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j  At  the  Lookout  | 

LITTLE  TO  FEAR 
AS  TO  MARKETS 
I  FOR  OUR  WHEAT 

I  World  Demand  Shows  Steady  I 
j  Expansion  Over  Period 

of  Years 

I  _ 

!  U.  S.  EXPORTS  DECLINE 

This  Tendency  Likely  to  Con¬ 
tinue — General  Business  Con- 
I  tinucs  at  High  Level,  But  Cre¬ 
dit  Situation  Unfavorable 

rears  that  Canafla  may  not.  In’  , 
ahln  to  finrl  satisfactory  markets  for 
her  increasing  ■wheat  crop  created  j 
jby  the  recent  congestion  of  supplies! 
'for  export  are  not  seriously  enter-  ! 
I  fained  by  the  Manitoba  Free  Press, 

I  which  should  be  in  a  position  to  | 
know  the  facts  of  the  ease  pretty  ' 
definitively.  The.  Free  Pres.s  admits, 
that  there  are  some  Western  farm- . 
ers  who  think  flmt  increased  pro- | 
dnetion  of  wlieat  will  bring  down  ; 
'the  price.  They  argue  that  further 
increase  in  exports  will  mean  an 
over-snpply,  which  will  react  upon 
the  producer.  It  is  suggested  by 
lliis  minority  that  the  government  i 
sliould  discourage  immigrafioii  and  i 
take  other  steps  to  prevent  tlie  in-  | 
crease  of  the  wheat  acreage.  .\n-  | 
Iswcring  those  who  regard  the  pros- | 
j  peets  iiessiniistieally  The  Free  Press  j 
'points  out  that  the  effect  of  greater; 

'  prodnetion  upon  prices  is  all  a  mat-  . 


International  Hydro-Electric 
System 

Convertible  6%  Gold  Debentures 


Due  April  1,  1911 

Price  100  and  lulcrcsl 


Harris,  Forbes  &  Company 

Limited  ^ 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
lORONTO 


BREAD  SPLIT  TO  ! 
BE  BIG  BENEHT 
TO  MAPLE  LEAFi 


Why  Insiders 
Do  Not  Tell  ' 
About  Deals 

On  the  Ipeal  Street  reference  is ' 
often  made  lo  the  manner  in  which  ; 


NET  EARNINGS  OF 
84  CORPORATIONS 
UP  25  PER  CENT. 


Look  For  Redemption  of  “B”  different  ef>nipanirs  keep  Canadian  Industrials  Continue  toj  "  hat  th 


'C.P.R.  SEGREGATION 
AGAIN  DISCUSSED  AS 
!  ADVISABLE  POLICY 

Desirability  Argued  of  Separat-j 
^  ing  Railway  From  Other  j 

Undertakings  | 

j  FACTOR  IN  U.  S.  BUYING,  i 

American  Investment  Trusts  Said  j 
to  Have  Bought  Stock  in  Be- ' 
lief  That  Segregation  is  Only 
Matter  of  Time. 

There  is  a  growing  belief  on  tlie 
Street  that  deveinpment.s  will 
!  make  it  advisable  for  the  Caimdi.in 
Pacifie  Pnilway  Comiiany  to  segre- 1 
I  cate  its  various  assets.  Some  of  l 
tlie  interests  w  ho  have  made  a  eindy  I 
j  of  the  situation  over  a  period  of 
I  >esrs  eiaiin  the  time  will  Come  when 
'it  will  he  )t.'irlicnlarly  desirable  lo 
separate  the  railway  from  the  other 
I  undertakings  of  the  ennipany  ,ind  | 
j  show  more  delinitely  what  it  is  doing  I 
I  from  th('  standpoint  of  earnings. 

Il  is  pointed  out  that  it  will  he] 
esp(*(  ially  important,  in  relation  to  I 
I  tlie  obtaining  of  belter  rales,  to  ban-  | 
I  die  the  railway  in  this  manner  and  ' 
lo  snhmit  its  slalrm''nt  on  the  basis' 
i  of  wliat  the  railway  is  aelually  doing  j 


Preferred  and  Early  Divi¬ 
dend  Increase 

BIG  CAShTaYMENT 


.  n  •?  •  I  itself.  Some  of  the  outside  assets! 

Report  Profits  Expansion  '  p  ,, 

in  Year  1928  dously  over  a  periofi  of  years  and  il 

• -  is  fell  Dial  tlie  rail  lines  sliouhl  , 

ONLY  13  DECLINED  stand  on  their  own.  .\moiig  the 

-  — - -  .  company’s  outside  interests  are. 

Industrial  earnings  in  the  l)omi-  '  niore  parlieularly.  the  large  liolding  i 


I  tills  minority  that  the  government  i  n;.-*  |  on  denying  there  is  any.ehanec  of  a  Some  of  the  outside  assets 

should  di.seourage  immigration  and,  Preferred  and  Early  Dm-  |  connection  with  their  eorpo- 1  Report  fronts  Expansi  n  p  ,,  „,.„„u  iremm- 

■  ■  ittfil  UlnnxntnSM  it  take  other  steps  lo  prevent  tlie  in-  |  dend  Increase  i  ration  and  yet  within  a  few  days  an  m  Year  1925  donsly  over  a  periorl  of  years  and  il 

■nvlff  VirafiMI Vlf  VjljfV  I  crease  of  the  wheat  aereage.  .\n- |  -  _  announcement  will  he  made  that  in-  - -  is  fell  Dial  tlie  rail  lines  slionl'l 

MlMSWft  Iswcring  those  who  regard  the  pros- I  BIG  CASH  PAYMENT  dictates  arrangements  liavc  evidently  ONLY  13  DECLINED  iland  on  llieir  own.  .\moiig  t  le 

Montreal  Stock  EJ^CHANGE  peets  Iiessimistieally  The  Free  Press!  —  i  been  under  way  for  some  time.  -  —  -  ,  company’s  outside  interests  are, 

M  r’  m  Mad  rT  'points  mil  that  the'effeet  of  greater  ;  Toronto  Burma  The  Flnonclol  TIniei  !  xiie  general  attitude,  of  the  .Street  Industrial  earnings  in  the  Domi-  '  niore  parlieularly.  the  large  liolding 

WlONTREALGURb WlARKCT  production  upon  prices  is  all  a  mat-  Toronto.  —  ,’MapIe  l.ieaf  Milling  is  that,  when  there  is  a  sustained  njon  for  lO’JS.  as  revealed  in  the  pnh-  jn  (  onsolidatri!  .Mining  *  Smelting 

250  Notre  Dame  St,  West  j  ter  of  the  world  demand  for  wheat,  j  t’onipany  shares  occupy  an  interest-  long  movement  in  a  .slock  there  lished  annual  reports  of  leading  cor- ,  nnil  tiie  earnings  that  aeenie  from 

MONTREAL  I  .nnd  the  demand  has  been  inereasina  j  ing  position,  in  view  of  the  propos-  must  he  something  in  tlie  w  ind.  Vet  tioratioiis  Ihe  securities  of  which  are.  j],.,)  source.  1  lien  there  are  ilic 

TelcphonesMarquetteSlSStoMSi  'n  recent  years  at  such  a  rate  as  lo  i  ed  split,  8  for  1  in  the  shares  of  it  is  alway.s  the  practice  of  officials  in  the  hands  of  the  investing  pnlilic.  i,,,  developments  that  are  taking 

leave  no  real  basis  for  the  feat  of  Canada  Bread  Company.  Before  the  to  sec  that  officially  they  have  no  continue  to  show  a  healthy  Krnwth  ^  p].,pp  j„  ,|,p  sieamsliip  deiiarliiieni. 
— — 1^— — over-produetion  in  Canada.  Atten-  old  common  stock  of  Canada  Bread  kriowicdgo  of  any  deal.  The  reason  lOvcr  result  for  the  preceding  year.  ,  jin—e  fleets  on  liolh  the  .Mlan- 
^  n  V  An  fP/^TVUl?  IC*  Ihe  was  converted  into  7%  2nd  prefer-  for  this  is  evidently  that  until  no-  Some  lime  ago.  The  Financial  'limrs;,^.  oceans,  and  the  ho- 

I  A  I  |IKI|*I  IIYI*  l\  price  of  wheat  is  hefer  now  lhan  it  red  stock  and  new  common  .stock  of  gotiations  have  reached  a  definite  pointed  out  that,  based  on  a  eom- 1  ,]ppi,,imenls. 

vl/vliMAEllJ  aM  Canada  was  exporting  no  par  value  »was  issued  free  to  conclusion  they  cannot  say  anything  parison  of  earnings  of  64  leading,  [^ueli  a  dcveloiunont.  it  is  claimed, 

AAA  AAA  PDACC  i  nuarter  of  the  present  shareholders,  share  for  share,  in  about  the  transaction.  companies,  aggregate  net  profits  for 

AZU  UUU  UUU  uKUuu  h*'”®"”'-  There  has  in  fact  been  a  !  .’Maple  Leaf  (^.  owned  13.000  On  this  account  many  interests  on  the  year  1!I28  being  made  to  shareliolders  lhan  i.s 

T  ^  marked  increase  in  the  world- dc-  shares  of  Canada  Bread  common,  or  the  outside  arc  willing  to  talk  much  of  over  bemg^tm  .'|;..0.-0-.l  m  lo  y(  (i,p  present  lime.  For 

;; -  mand  dnrin.g  the  last  crop  year.  |  more  that  iiO'r.  After  the  change  more  freely  about  the  jiossibility  of  total  of  $146,539,213.  Since  then  :i  |  years  past  the  dividend  has 

'overdale  Issues  In-  And  while  Canada’s  wheat  exports  I  in  capital,  therefore.  IMaple  Leaf  a  deal  is  tlfc  case  wuth  company  of-  further  20  corporations  have  report- ,  basis.  7'r  of  wliieh 

^11  to  Company’s  have  been  increasing  those  of  the  held  13,000  shares  of  “B”  preferred  ficials.  .\n  interesting  development  comparative  earning.s.  and.  w  taken  from  tlie  railway  oiiera- 

Lmployees  United  states  have  lieen  showing  a  and  13.000  shares  of  new  no  par  of  this  sort  happened  in  connection  the  ratio  of  increase  has  “cciinen  ■ 

rc  of  $‘>0  000  000  gross  tendency  to  decline.  The  cost  of  pro-  common,  and  dividend  returns  on  with  the  sale  of  Canada  Cement  It  is  in  this  belief  that  a  good  deal 

’t  for  this  vea^^^^  higher  jn  the  fhe.«e  was  $91,000  per  annum  on  the  Company.  The  upward  niovcment  of  the  buying  of  C.  P.  R.  is  nnder- 

da  Steamship  Lines  by  United  States  particularly  be-  preferred  and  $78,000  on  the  com-  had  lasted  oyer  a  period  of  several  stood  to  have  occurred  over  Ihe 

W  H  Coverdale  in  a  <:au.se  of  the  higher  land  values  mon.  months  and  the  stock  advanced  more  period  of  the  last  vear,  more  parlieu- 

ic  company’s  employees  ^nd  the  United  States  farmer  is  at  The  Canada  Bread  Company  has  than  a  hundred  point.-.  Yet  when  •'"n-’j:;;  o,?  „  ‘  ‘  larly  what  is  known  as  American 

second  birthday  of  the  disadvantage  when  it  comes  to  been  paying  dividends  at  the  rate  of  i  the,  time  came  to  announce,  the  deal  "their  19‘’8  results  durin"  the  buying.  A  number  of  the  invcsl- 

blication,  the  “C.  S.  L.  growing  wheat  for  world  markets.  $6  per  share  per  annum  on  the  com- !  Frank  P.  .Foncs.  president,  infinuit- ;  ‘  „,pnt  trusts  have  also  taken  on 

i  a  total  would  repres-  (Continued  on  Page  8)  nion  stock.  Against  this  earnings  I  cd  to  shareholders  that  r'vcn  twoj.^  «|0  215  712  an  increase  over  P-  R-  in  the  belief  that  some  such 

rable  increase  in  husi-  since  1923  have  each  year  been  in  days  before  he  had  not  been  in  a  preceding  tieri^  of  *1  031  256  or  plan  will  he  worked  out,  and  in  ad- 

d  -with  a  gross  of  $17.-  Mnntwni  tn  '  excess  of  $14,  and  last  year  the  com-  |  position  to  say  that  the  sale  had  corporations  dition  there  will  be  valuable  right.s 

ted  for  1928.  .Mr.  Cov-  trMWircui  lU  .pany  earned  $17,81  per  share,  while  ]  been  completed. .iw  having  ‘^evelo^)ed  aggregate  net  working  i  i-  from  time  to  time  owing  to  tlie  l.ig 

_ i.  At.  ...A  At _ _ _ i _  iKl  .A  ’ _ _  L.  _ _  ^  i-Au  11 1  tc  l‘rki-  f  Vi  Aa  /-il  t-irtn  1  va-a  t«  rtn  HJno'lQnniilnb’lv  I  ..  ......L _ 
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Montreal  to  Have 
New  Mine  Exchange 


President  Coverdale  Issues  In-  And  while  Canada’s  wheat  cxiiorts 
spiring  Call  to  Company’s  have  been  increasing  those  of  the 
Employees  United  states  have  lieen  showing  a 

An  objective  of  $20,000,000  gross  It'udency  to  decline,  riie  cost  of  pro- 
earnings  is  set  for  this  year's  opera-  'Jl  'U’uch  higher  jn  the 

tions  of  Canada  Steamship  Lines  by  Touted  htates  particularly  bc- 
the  president,  W.  H.  Coverdale,  in  a  values 

message  to  the  company’s  employees  I  riited  States  farmer  is  at 

to  mark  the  second  birthday  of  the  ^  disadvantage  when  it  conies  to 

company’s  publication,  the  "C.  S.  L.  srowing  wheat  for  world  markets. 

..Chart”.  Such  a  total  would  repres-  ((. ontinned  on  Page  8) 

ent  a  considerable  increase  in  husi- 
ness  compared  tvith  a  gross  of  $17.-  Mnnfr^nl  fn 
661.985  Tcported  for  1928.  .Mr.  Cov- 

'  erdale  points  out  that  the  earnings  NeW  Mine  ExchanSe 
in  3928  were  $2,447,000  higher  than  »u.  i.  i.  ... 
in  1926,  while  during  the  two  year  ^  charter  has  been  obtained  and 
period  expenditures  aggregating  $5.-  organization  is  underway  of  a  new 
940.000  were  made  in  improving  tlie  ®*ook  exchange  for  Montreal,  the 

•  fleet  and  other  properties  without  securities  listed  on  which  will  ho 

increasing  the  funded  debt  or  issuing  larsely  mining  and  oil  issues, 
additional  securities.  These  expen-  The  interests  behind  this  new  cx- 
diturcs  have  included  two  new  pas-  ehange  include  several  of  the  lead- 
senger  steamships,  the  “Quebec”  jOS  members  of  the  .Alontreal  .Min- 
and  “Tadoussac”,  two  new  package  ^og  Exchange  and  it  is  stated  that  a 
freighters,  one  new  self-unloa.ling  strong  membership  is  already  pro¬ 
collier,  four  canalers,  the  new  Tor-  mised  with  Toronto  Standard  Ex- 
onto  terminal,  the  purchase  of  the  change  houses  well  represented, 
necessary  site  for  a  terminal  at  Ham-  Tt  is  anticipated  that  nicmbcrs 
ilfon,  and  the  construction  of  a  mod-  will  he  drawn  from  the  west,  with 
ern  fireproof  and  greatly  enlarged  Calgary  and  Vancouver  especially ' 
hotel  at  Alurray  Bay.  providing  representatives. 


BROOKS’  COMPANY 
MAY  LOSE  CHARTER 


tions  and  T,''r  from  extraneous  assets,  i  Writ  of  Cancellation  Issued  to  be 


figures  for  the  'previous  year  of  $31, 
233.396.  or  almost  23u. 


It  is  in  this  belief  tliat  a  good  deal 


stood  to  have  occurred  over  the; 
period  of  the  last  year,  more  parlieu-  j 


Heard  on  Fifth  of 
June 


The  20  companies  which  have  pub-  'oi’lv  "’hot  is  known  as  Amoruan  |  It  is  announced  by  Ernest  Ber- 
1  lished  their  1928  results  during  the  buying.  A  number  of  the  invest- 1  trand.  K.c..  that  the  provincial  gov- 
'past  6  weeks  reported-total  net  earn-  'ncnt  trusts  have  also  taken  on  C.  |  ernment  has  caused  a  writ  to  he  is- 
i  ings  of  $10,215,712,  an  increase  over  R-  R-  in  the  belief  that  some  such  I  sued  to  caned  the  charier  of  the 
the  preceding  peri^  of  $1,031,256.  or  plan  •will  he  worked  out,  and  in  ad- 1  Ueoples  Holding  Company  and  a 
lover  ll'/f.  The  same  corpor.itioi,s  dition  there  -will  be  valuable  rights  i  hearing  in  this  connection  has  liccn 


l\/hn/>  '’e-sults  for  the  current  year  ending  so  quickly. 

iveuf  /Wine  li^c/ian^e  somethin 

A  charter  has  been  obtained  and  |  better  results.  It  appears  pretty  well  would  appe 


from  time  to  time  owing  to  tlie  Idg  j  set  for  .lime  5th. 


[pilal  of  $31,914,518  an  iinprovcmcnf  expansion  whicli  the  conijiany  will  j  'I'hc  Peoples  Holding  Company  is 


organization  is  underway  of  a  new  ;  assured,  therefore,  that  the  way  is  with  Dominion  Glass  Company,  be- j  '  arr.rrt.ciitp  net  workinc  canit 

slcuritre^'^’lS  '1’"^  (ConUnued  on  Page  13.)  cause  at  the  same  time  that  officials  ;rS5:^5'35'2sT a  gain 

securities  listed  on  which  will  ho  i  -  are  saying  there  is  no  deal  on,  out-  l  .,.>r'  indicating  that  the  iniprev 

"'ll  '  I  A  Air  rAA  AfTTIATimiA  interests  are  confident  some  im-  |  mciit  'in  this  direction  has ’been  coi 

The  interests  behind  this  new  ex-  I  |1|||[  CllD  |||y  |r||^M||  portant  development  is  being  work-  ,  sistent 
change  include  several  of  the  lead-  LUUli  fUn  1/1 T  ll/Linl/  ed  out.  !  of  total  of  84  companies.  ! 

inf  J  AM  A  A  P  AAUMAM - 'have  shown  expansion  in  net  can 

strong  inenibershii)  is  aii-ead  ”'So-  j  ON  C.  G.  E.  COMMON !  Canada  to  Participate  [  J.®?  ^  whidi  5‘Yre^TpSnmtfvc'; 


Somethin.^’  of  a  simiL'n*  situation  $5  8(14/184,  or  229r.  The  84  com- 1  have  to  carrj'  out  to  keep  pace  with  ,  J*  sroup  organized  under  the 

'  panics  which  have  reported  to  dale  j  the  rapid  dcvclopnicnt  of  tiic  conn- 1  G.  .1.  Brooks,  wlio  was 

with  Dominion  Glass  Company,  'he- |  aggregate  net  working  capital  1  try  i  the  president  and  promoter  of  the 

cause  at  the  same  time  that  officials  ;„r  *395.635.281.  a  gain  of  $69,954,041.  i  ' '  - - - 


f  interests  are  confident  some  im-  nient  in  this  direction  has ‘been  con- 

LOOK  FOR  DIYIDENDiSr:,«? 

ARf  A  A  P  AAUUAM - shown  expansion  in  net  earn- 

ON  1.  G.  t.  COMMON  I  (^narfa  to  Participate  •"^'rcr.'r'rra, 

-  '  Financing  or 

Business  16  P.C.  Ahead  of  1928,  i  ts.  ti...  ! 

When  $16  Was  Earned  ,  ]■'  ”  i  "fIM .Tl  Sr  "sdu""!  "  ' 


YICKERS  TO  SELL 
AIRCRAFT  PLANT 


Brook.s  Steam  Motor.';,  Limited.  Of 
the  latter  company  is  wiis  stilted  in 
a  bulletin  issued  by  tlie  Better  Bus¬ 
iness  Bureau  of  .Montreal  in  .\ugiist, 
1928.  Iliat  if  tlie  comiiany  were 
li(|iiidiilc(l  the  proceeds  of  the  siiti- 
scriplions  amounting  to  upwards  of 
$2.nti0,o0ii  would  not  lie  more  than 


Toronto  Bureau  The  Flnaiielal  Timet  |  -'lotor  C’o.  will  be  made  by  Lewes  & 


been  affected — from  an  earnings 
point  of  view  - by  lower  prices  due 


New  Company  Formed  to  Take 
Over  This  Department — 
Early  Bridge  Merger? 


.\  new  company  is  licin 


The  Bureau  reported  iit  that  time 

-  ;  lliiit  .Mr.  Brooks,  tliroiigh  tlie  Pcop- 

7  Ics  Holding  Company  had  purchased 

il  eontrolling  interest  of  Thernio- 
foiniod  daire.  Limited.  Tlic  contriict  for  the 


i  Toronto.  —  With  unfilled  orders  England.  Buckley,  V’allancc  and  ;  (.j(y 
j  on  hand  16%  greater  than  last  year.  |  Co.,  and  Bank  of  the  United  States,  ! 
Canadian  General  Electric  Company  i  in  New  York,  Edmunds  &  (.’o.  in  jjj 
I  is  assured  of,  excellent  operating  re-  Philadelphia,  and  a  Toronto  invest- i 
I  suits  for  1929.  Earnings  last  year  nient  house.  pp 

I  were  equivalent  to  $16  a  .share  on  It  is  understood  that  the  total  is- 
I  the  common.  sue  will  he  500.000  shares,  of  which  p;, 

[  In  the  past  three  years,  the  cqm-  200,000  shares  have  been  reserved 
pany  has  written  down  plant  valua-  for  distribution  in  England.  'The  of- 
tion,  exclusive  of  the  above  ample  fering  price  per  share  is  $12.50.  j„ 


in  New  York,  Edmunds  &  (.’o.  in 


o  keen  competition  and  over  capa- j  i,y  ,i,p  j>iayfair  interests  to  acquire  rmi’chase  of  that  controlling  interest 


A  feature  of  the  corporation  oarii- 


the  aircraft  dopartmcni  of  Canadian  ‘‘ailed  tor  the  Peoples  Holding  Com- 
Vickers,  and  it  is  understood  that  an  .  pan.v  to  take  np  25,n00  shares  of 


. .  . -  —  more  or  less  substantial  expansion  .  .  i 

pany  has  written  down  plant  valua-  for  distribution  in  England.  'The  of-  in  profits  by  every  unit.  Merchar.  li-'-  '''  structuial 

tion,  exclusive  of  the  above  ample  fering  price  per  share  is  $12.50.  l„g  -.nd  chain  stores,  another  group  !  •‘^!‘'*"'  units  controlled  by  this  finaii- 
reserves,  to  the  extent  of  $4,715,899.  Final  agreement  was  expected  this  whicli  are  peculiarly  sensiii\e  to  '  consolidated^  with 

The  advance  that  has  taken  place  week  between  the  Standard  Steel  general  businc.:s  conditions,  also  Ihn'i'Ho"  Bridge  absorbing  Sarnia 

in  the  common  stock,  which  is  close-  Far  Co.  and  tlie  American  subsidiary  have  .i  perfeci  retoril,  tola!  iiicrc.-'  -e  '  P'’idge  and  the  bridge  department  of  ^ 

ly  held,  the  hulk  of  It  in  the  treasury  of  Austin  .Motor  I’o..  whereby  part  ;n  cariniigs ■  for  the  group  ,  t’aiiadian  Vickers,  would  indicate, 

i  of  General  Electric^Co.  (American  of  the  plant  of  the  former  company  lie  ivy.  Transportation  co  Vipanies  '  .simplification  of  Vickers  plant' 
I  company),  is  attributable  to  the  ex-  in  Butler.  Pennsylvania,  should  be  also  made  a  favorable  showing.  In-  organization.  These  developments 

I  pcctation  lliat  directors  will  tjike  acquired  by  the  taker.  '  |  dustries  which  were  adversel.v  affect-  would  leave  Vickers  in  control  ot ' 

I  action  regarding  distributions  on  the  The  Austin  aiilomohile  is  one  of  co  during  the  year  were  I'lv’  tex- ,  tl'c  ship-luiilding  and  dry  dock  idanl  ' 
I  common.  A  generous  dividend  can  the  most  popular  low-priced  cars  tiles,  .pulp  and  paper,  and  railro:i  1  and  the  engineering  flcparlmcnl,  lioih  ! 
I  1)0  .paid.  niannfactnrrd  in  Groat  Britain.  'equipment  group.  of  whicli  could  1m'  efficiently  operat- ' 


reserves,  to  the  extent  of  $4,715,899.  Final  agreement  was  expected  this  whicli  are  peculiarly  sensiiice 
The  advance  that  has  taken  place  week  between  the  Standard  Steel  general  businc.:s  condition.s. 


'in  the  common  stock,  which  is  close-  Far  Fo.  and  tlic  American  subsidiary  have  .i  perfeci  record,  tola!  inen 
ly  held,  the  hulk  of  It  in  the  treasury  of  Austin  .Motor  I’o..  whereby  part  ;n  caruing.s ■  for  the  group  Ic 


No  Interference  With 
Dividend  on  Alcohol 

Coincident  witli  the  decline  in  the 
market  for  Canadian  Industrial  Al- 


6%  Twenty  Year  Convertible 
Bonds,  Due  May  1st  1949 

T BROUGH  subsidiary  companies  Eastern 
Dairies  Limited  conducts  a  general  dairy 
business  in  Montreal,  Toronto.  Ottawa, 
Winnipeg,  and  adjacent  territories  hav¬ 
ing  a  combined  population  in  excess  of 
2,250,000.  Sales  for  the  fiscal  period  ended 
March  3Ist  1929  show  an  increascof  li.2% 
over  previous  year.  Earnings  arc  equal  to 
over  three  times  interest  requirements 
on  this  .issue. 

Conversion 

Convertible  on  basis  of  eight  no  par 
value  common  shares  for  each  S500  bond 
up  to  May  1st.  1934.  seven  common 
shares  to  May  1st,  1936.  six  common 
shares  to  May  1st,  1938,  and  five  com¬ 
mon  shares  to  May  1st,  1939. 

.  Price:  100  and  accrued  interest 
to  yield  6%. 


NESBITT,  THOMSON  ^  COMPANY 

LIMITED 

2IS  St.  James  Street,  Montreal. 

Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Sa;katooa  .Viewixa  'Vancouver 


Another  N,B.  Plant  | 
International  Paper 

!  Sfnritimc  Burraii  The  FInnncInl  Times  | 

Saint  .lolin. — It  i.s  announced  that  i 
word  has  horn  received  from  the  W. 
C.  Pitfield  Company  of  .Alontreal.  by 
the  .1.  B.  Snowball  Fompany.  Ltd., 
Fhatham.  N.B.,  that  the  option  held 
'by  the  .Montreal  firm  will  be  taken 
up  at  maturity  covering  the  mill  pro- 
Iiorty  and  Frown  land.s  at  and  near! 
|Fhalliam.  ; 

Thi.s  is  iiiiflcrstood  to  mean  a  fur-  j 
thcr  addition  to  tlie  International  j 
Paper  properties  in  this  province.  ' 

I  Famous  Players  Opens ' 
New  Movietone  House 

j  Famous  Players  Canadian  For- 1 
I  porat.ich  has  announced  the  opening  i 
I  of  its  new  theatre.  The  Auditorium,  i 
I  in  Quebec,  on  May  23rd.  next.  Ac-  ! 

'  oustic  experts  have  been  working  to' 
perfeet  the  sound  installation,  which 
will  give' Quebec  the  finc.st  equipment 
for  the  reproduetion  of  talking  and 
.sound  produetioiis. 

I  More  Coast  Steamers 
j  Acquired  by  Play  fair 

I  Maritime  narrnii  The  Flnuiiclal  Thaea 

I  Halifax. — I'''urllicr  acquisitions  by 
jllie  Ross-Playfair  interests  of  Mont- 
!  real  in  .Maritime  shipping  is  an- 
|noiiiiced  with  the  taking  over  by  that 
'  corporation  of  the  Hugh  Fann  &  Sons 
[Ltd.  of  Yarmouth.  N.S.,  plant,  inclnd- 
j  ing  crafts,  docks  and  lands.  This  is 
j  a  further  extension  of  the  merger  of 
coastal  lines  on  the  Pacific  and  At- 
I  lantic  by  the  Ross-Playfair  interests. 

'I'he  Fann  firm  goes  back  to  the 
seventies  of  the  past  century.  The  ( 
floating  property  taken  over  con-  | 
sists  of  five  steamers  whicli  will  con¬ 
tinue  on  their  present  routes.  I 


also  made  a  lavor.nhlc  showiiig.  In-  orgaiii/.aiioii.  i  iic.sc  iic>  ,  ,  ,,  .  --  , 

I  dustries  which  wore  adversely  affect-  would  leave  Vickers  in  control  ‘"p 

Cfi  during  the  year  were  ilm  tex- ,  Um  I'hip-luiilding  ami  dry  dock  |)lanl  '’'‘’  , r’l  /.'-V -  f 

tiles,  pulp  and  paper,  and  railro:i  F  and  the  engineering  dcparlmcnl,  holli  !  "  possi  iiiil.v  nl  .i  cut  in  the  dividend. 
Equipment  group.  of  whicli  could  Ix'  efficiently  operat-  '  (  iLOctor  of  the  company  infornis 

_ _ _  by  the  one  organization.  ‘ 


11.  B.  Farswcll.  head  of  Ihe  in.ir- 
ine  depart iiienl.  has  been  appointed 
general  manager.  i 


not  the  slightest  foundation  for  such 
a  report.  Earnings  this  year  are  re¬ 
ported  to  he  ((iiite  satisfactory. 


Canadian  National  RailM*ays 

5%  Eqnipmcnt  Trust  Certificates 


To  be  dated  May  l«t.  Ihjo,  To  be  due  May  l«t 
l''>40,  to  May  1st,  1^*44,  inclusive.  Principal  and 
half-yearly  dividends  (May  Ist  and  November 
1st)  payable  in  Toronto,  Montreal,  Ottawa, 
AMnnipeg,  A’ancftuver,  Quebec,  Halifax  or  Ne'w 
York.  Denomination,  IJl.OOft,  legisterable  as  to 
principal. 

Principal  and  dividend  payments  are  assured 
by  terrns  of  the  lease,  under  vhich  the 
Canadian  National  Railway  Conipany  will 
pay  to  the  Trustee  monie.s  sufficient  to  meet 
these  charges  when  due.  The  rentals  under 
lease  of  equipment  rank  as  a  working 
expenditure  of  the  Railway  Company  and 
constitute  a  claim  against  earnings  prior  to 
both  principal  and  interest  of  its  mortgage 
debt. 

Prices: 

Maturity  Yield 

1940-1941  . 

1942-1944  .  5.10% 


D«criptive?ircular  will  be  furnished  upon  request 


S60  St.  James^Strfet 
Montreal. 

Telephone:  Harbour  21?l 


Wood,  Gundy  &  Co. 

Limited 


Famous  Players 
First  Mortgage 
Bonds 

'  I  'he  6%  First  Mortgage  Bonds  of 
*■  Famous  PlajTrs  Canadian  Corpor¬ 
ation,  Limited,  are  secured  by  tlie 
Cortipany’s  Dominion-syide  holdings 
of  valuable  metropolitan  real  estate 
and  other  properties. 

Asset  values  and  earnings  are  largely 
in  excess  of  the  principal  amount  and 
interest  requirements  of  the,  bonds. 

We  recommend  these  bonds  for  in- 
vestmenf,  at  101  and  accrued  interest, 
to  yield  5.91  Descriptive  circular 
will  be  .submitted  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,'  Montreal 

HArbour  3131 


Jl/rm 
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BANK  OFnCES  ABROAD 

The  Bank  of  Montreal  has  offices  in  London,  Paris,  New 
York,  Chicago,  San  Francisco,  Mexico  City,  Guada* 
lajara,  Monterrey,  Puebla,  Tampico  and  Veracnia, 
and  also  in  Newfoundland.  These  offices  are 
prepared  to  render  special  services  to  trav¬ 
ellers.  They  conduct  a  general  bank¬ 
ing  business.  Inquiries  are  invited. 

BANK  OF  MONTREAL 

£stiid>lishedli8l7 

Total  Assets  in  excess  of  $870,000,000 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HI  AD  OFKK  i;  \>n  nOKKS:  I{RA>TH  OFFICE  AND  AVORKS: 
Liirlihio  F.Q.  Toronto,  OttinTa, 

F.  0.  \(l«lro>>,  Aloiiironl,  F.Q.  niul  AVIniilpog. 

S.tIos  OfficeM  Jloutronl,  Oflawn,  Toronto,  AVinuipeg,  Regina, 
Eduionlon,  A'ancoiircr, 


Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Ccn.  Offices:— 2J1  McOILL  STREET 
MONTREAL 


Eocal(‘  Your 


Ylanulacturing  Plant 


/jfT'/  tnaf 

Soiilhcrn  C.uiiuda  P«»ucr 

( i<ini|tun'. .  I.iniitccl 

iiu*  nitl;:.  .^Ionlr^al 


— A^hcrr  :i  Inruc  lor«l  mnrkrf  Is  wHhIn 

—  Ai  lirrr  Inhniir  t'onilif  lortM  nre  th^  hr»t  on 
fhr  \tiiFrl«';iii  «M»nniirnf . 

—Adhere  ftiollUiC!^  arr  onexvellril. 

— AAhrrr  p»*Asrr  N  nniplc  titvl  rrllnblr. 

—  Aihrrr  arc  low. 

I  u!,’  nil}  'u-.v  'a'lrir  » .  fi' . 

:rrj  on  rf'jurit. 


NEW  AGREEMENT 
WITH  POWER  CO. 
FURTHER  ENERGY 

Shortage  at  N.  B.  Commission 
Development  Necessitates 
New  Source  of  Supply 

MORE  FAVOR^LE  TERMS 

Commission  Not  Tied  Down  to 
Any  Fixed  Term — May  Be 
Planning  Auxiliary  Steam 
Plant 


in  whleij  the  net  revenue  of  the  coni- 
pnny  •ttvollnble  for  rlivldeiuls  on  It.s 
stork  has  shown  a  decline  front  tlie 
preceding  quarter.  A  reversal  of 
this  trend  la  indie.ited  by  an  analy¬ 
sis  of  flic  net  revenue  shown  on  the 
statement.  Of  the  total  of  .$1X0.- 
422.05  for  the  quarter,  only  Jtifi.lOO..'):; 
was  earned  in  .lanuary  and  February 
combined,  while  $111,232.62  w:is 
earned  in  Mnrclt. 


HEALTHY  GROWTH 
AGAIN  SHOWN  BY 
WINNIPEG  HYDRO 

Gross  Earnings,  Surplus,  and 
Power  Distribution  in 
1928  Show  Gain 

BROKE  RECORDS 

Continued  expansion  in  all  dopart- 
soutlicrn  .New  Rrunsw  ick  develop- j  ^(.,,(3  ring  1028  is  revealed  by  the 


OPTIMISM  WAS 
KEYNOTE  OF  THE 
BARCaONA  MEET 

Sir  Thomas  White  Replaces  E. 
R.  Peacock  on  Board  Fol* 
lowing  Retirement  of 
Latter 

BUSINESS  GROWING 


'  Marllimc  ftiircnit  i’hc  TTmcA 

I  Siiint  .lohii,  -N'.n. — Reference  has 
already  liccn  made  in  The  F'tnanclal 
Times  to  the  fact  that  in  the  report 
of  tlio  .New  IJrunswick  Tower  Com¬ 
mission  it  was  set  out  that'thr 


I'oronto  Burenn  The  Flnnuflal  Tlme«  1 

j  Toronto. —  Sir  Thomas  White  was 
e>rtod  to  the  board  of  directors  of  , 
Rarceloiia  Tr:iction.  I.ight  and  Tower  ^ 
Company.  Ltd.,  at  the  annual  meet-  | 
ins  of  sliarcliolders  hold  last  wpek. 
Sir  Tliomas  replaces  K.  R.  Peacock, 
former  president,  who  has  retired  I 
from  the  hoard,  due  to  pressure  of 
other  bii.siness.  brought  a.hout  by  the 
dealli  of  Lord  Rcvclsloko,  senior 
partner. 

.Miller  Lasli.  vice-president,  oceu- 
pled  the  cliair  ind  in  mo\ins;  the 


Prompt  Collections 


Our  Montreal  Branch 


Promptness  in  the  eollcetion 
of  our  eustomers’  drafts  is 
a  feature  of  this  Bank’s 
serviee. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


ment  oi  the  t  onunission  at  .Musquash  I  ,.ppQ,.,  Winnipeg  Hy- ladoplion  of  tlie  annual  report  for 

has  about  rcachecl  its  capacity  j*"*  |  ijSvstcm.  gross  earnings  1 1928  commented  on  report.s  he  had 

that  It  would  not  he  able,  unlc.ss  «' o  i  icciric  -  .ici  «  ih-d  from  K.  F  -asor  I  ;pvf„n.  n-  p-- 

additional  sources  of  supply  " ere  |  foijhc  year  being  up  regarding  operalions  of  tho 


STELCO 

The  Home 
to  Guide  your  Purchase 
of 

STEEL  &  IRON 
PRODUCTS 


tapped,  to  meet  the  demand  for  ex 
tension  in  varioii.s  suburban  dis¬ 
tricts. 

I  Reference  has  also  been  made  to 
the  later  announcement  of  tho  Com¬ 
mission  that  the  agreement  between 
it  and  the  privately-owned  New' 
Brunswick  Power  Company,  which 
distributes  in  Saint  .John  and  suburbs 
has  been  readjusted  so  that  the  Coin- 
mission  "will  be  protected  against 
any  imwer  shortage  in  the  imme¬ 
diate  future  and  will  be  enabled  to 
continue  their  programme  of  extend¬ 
ed  serviee  along  carefully  worked 
out  lines  in  those  sections  where 
the  estimated  revenue  will  justify  the 
necessary  investment.” 

A  few  years  ago  the  .Vow  Bnins- 
wiek  Power  Company  and  tlie  civic 
Hydro  Commission  indulged  in  a  rate 
war  consequent  upon  the  setting  up 
of  the  civic  organization  once  the 
Musqiiasli  dcvcloimicnt  was  produc¬ 
ing.  .Uidging  by  recent  annual  re¬ 
ports  of  both  bodies  they  are  each 
i  doing  well  and  showing  a  balance  on 
their  operations,  but  for  a  time  it 
looked  as  if  one  or  the  other  would 
go  under. 

It  became  necessary  for  the  Com¬ 
mission.,  as  the  demand  for  Nfus- 
quasli  current  increased  both  in  the 
city  and  rural  districts,  to  make  an 
arrangement  with  the  power  coni- 
pany  wlicrrby.  in  times  of  water 
siiortuge  at  .Musquash,  the  company's 
plant  would  see  that  no  sliortagc  oc¬ 
curred  on  tho  government  lines.  The 
arrangement  also  provided  for  the 
purchase  hy  tlie  N.  B.  Power  Com¬ 
pany  of  surplus  hydro  current  in 
times  of  water  plenty.  This  ar¬ 
rangement  was  made  in  1925  by  the 
Veniot  Government.  If  has  since 
worked  to  the  advantage  of  all  con- 
errnrd  ami  has  so  far  obviated  tlic 
neeps.Mty  of  the  Government  erect¬ 
ing  an  auxiliary  plant  of  its  own  as 
had  been  talked  of. 

Hodify  Previous  Terms 
In  a  statement  on  the  present  sit¬ 
uation  of  supply  and  demand  from 
the  Musquash  development  the  N.  B. 
Lieetrir,  Power  Commis.sion  says 
that  "in  order  to  supply  the  demand 
it  ha.s  hern  necessary  to  make  pro¬ 
vision  for  further  supplementing  the 
power  supply  furnished  from  the 
Musquash  plant.  Negotiations  have 
been  carried  on  with  the. New  Bruns- 
wirk  Power  Company  leading  to¬ 
wards  the  provision  of  more  energy 
at  a  modification  of  the  terms  of 
the  e.xisting  contract  entered  into  hy 
the  previous  government  which  were 
considered  too  high.  In  view  of  the 
large  addition  to  their^enerating  ap¬ 
paratus  the  company  Vve  been  able 
to  meet  the  requirements  of  the 
Commi.ssion  upon  nuieli  more  favor¬ 
able  terms  tlian  heretofore.” 

'I'he  Commission,  however,  states 
that  if  is  not  liable  to  purchase  lim- ^ 
ited  additional  oleetrical  power  for 


JO  far  tills  year.  liemamJ 


from  $2,701,046;  surplus  up  at  $285, 

118  from  $262,670;  total  assets  in- 1 

creased  to  Jr””’ :  increase,  net  consumption  ofciir- 

*-  Vl” -to/”  Number  of  customers  ^ ended 
J;;vcdtn  I>.?vln5  boon  bV,  oon,- 

to  74,504 
higher  at 
435,800  in  19: 


, _ ,  ..  r  AnAC'l”  "  Having  neon  la'r  as  com- 

i  l.-8sh  t  '  wpre  corresponding  period 

.  and  units  generated  weic  .,  Preparations  for  tho 

t  400.668,600  as  against  oo8,- 1 .^^.^j.ld  ,. Exhibition  being  held  this 

,  “  . 'ear  in  Barcelona  has  served  to 

In  presenting  the  report.  Manager  |stin,„;.„e  trade  and  is  being  reflected 
.  G.  G<assco  sajs,  in  Pafl-  ,in  a  greater  consumpviou  of  power. 

"In  a  financial  way  the  )car  w.as  programme  for  the  World  Ex- 
very  satisfactory,  inasmuch  as  we  hibition  is  on  a  large  scale  and  am- 
brokc  all  records  in  the  matter  of  -bitious  scale,  a  feature  of  which  will 
earnings  and  surplus.  The  consol  -  he  a  pre.sentation  of  the  history  of 
dated  surplus  for  the  year  approxt-  gp^iu  jjjjfj  {(3  customs.  ■  Barcelona 
mated  $290,000.  while  the  gross  earn-  Company  will  have  a  building  at  the 
ings  were  nearly  >3,600,000.  Tiiero  ij^xhiihition. 

was  also  a  most  satisfactory  in-  Rapid  progress  Is  being  made  at. 
crease  in  the  merchandising  turn-  (he  Lorenzo  plant  of  the  coin- 

over,  which  was  up  12Vi'',c  o'Tr  pany,  mentioned  in  the  annual  rc- 
1927.  poft.  and  power  from  this  source 

/"A  new  field  in  the  electric  ap-  win  he  available  next  year.  The 
pliance  business  is  the  development  clcctrifieation  of  the  Northern  Rail- 
of  the  electric  refrigerator.  In  way  will  increase  the  load  of  the 
keeping  with  our  policy  of  further-  Barcelona  Company  materially, 
ing  the  use  of  all  good  load-building  The  other  side  of  the  picture  was 
equipment,  our  merchandising  de-  'the  prolonged  drought  tn  Spain  last 
partment  has  set  np  a  separate  divi-|ycar.  which  necessitated  an  increase 
Sion  for  promoting  refrigerator  j  in  steam  production.  This  increase 
sales.  I'H  costs  involved  wa.s  not  fully  indi- 

"Our  efforts  arc  resulting  in  con-’Cated  in  the  annual  report,  because 
siderabic  success,  and  this  new  ap-;a  reserve  had  been  established  for 
pliance,  which  no  doubt  will  be  in  1  this^  contingency, 
general  use  In  a  few  years,  Is  a  wcl 


come  addition  to  our  electric  utility 
business,  owing  to  its  very  favorable 
load  characteristics. 

"The  steam  heating  utility  shows 
a  slight  reduction  in  earnings  on  ac- 
eoimf  of  the  extremely  mild  weather 
in  .Tanuary  and  December.  While 
there  was  an  operating  deficit  of 
some  $3,80(>'.60  in  this  division,  this 
was  more  than  rompensated  for  liy 
the  off-peak  energy  w'hich  the  steam 
plant  iiesd  and  which  netted  Gif' 
Hydro  Electric  system  a  revenue  of 
some  $78.90(1.  It  is  encouraging  to  j 
note  that  fot  the,  first  three  montiis 
of  1929  the  steam  heating  utility 
shows  a  surplus  of  $54,000.  ] 

"We  niii.st  h.ive  additional  boiler 
capacity  In  tlii.s  plant  if  we  are  to 
meet  tbe  demand  of  new"  eustomers 
for  eentral  beating  service,  and  to 
properly  safeguard  our  standby  iur-j 
bine  capacit.v.  , 

Normal  Steady  Growth.  I 

"The  utility  as  a  whole  showed  ■ 
the  normal  steady  growth  which  it  j 
has  been  enjoying  for  many  years.  [ 
the,  annual  inerease  Iieing  approxi-  j 
mately  lOf, .  both  in  eleetriral  eon- i 
sumption  and  in  earnings.  Our 
eleetriral  heating  and  rooking  in-' 
stallations  continue  to  show-  the  lar- j 
gest  annual  Increase.  ; 

"it  is  important  to  bear  in  mind  ^ 
that  1928  wa.s  the  last  year  in  wliieli 
we  were  able  to  profit  from  a  fully 
loaded  plant  without  at  the  same 
time  assuming  the  burden  of  fixed 
eharges  on  a  heavy  outlay  required 
to  take  rare  of  oiir  future  power  re 


At  a  meeting  of  directors,  who 
were  elected  without  change,  except¬ 
ing  E.  R.  Peacock,  the  same  officers 
were  elected  for  the  ensuing  year. 


APRII,  OITPIT  IT  OVER  70  P.C. 

Ottawa. — Canadian  Hydro  Electric 
Coi  iioration.  Limited,  controlled  by 'the  Corporation  in  April.  1928. 


Remitting 

Money 

Wc  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low¬ 
est  rates. 

Quick  service  at  all  branches. 

THE 

EHDMINION 

BANK 

Eatablished  1871 


Branches  in  London,  CnC/atid 
and  New  York. 


International  Paper  and  Power  Com- !  the  first  four  months  Gie  Corpora- 
pany,  produced  165.345.000  kilowatt  i tion  generated  661.384.000  kilowatt 
hours  of  electric  energy  In  April,  an  hours,  practically  double  its  output 
increase  of  ro^/f  over  the  output  of, in  the  corresponding  period  of  la.st 


In  I  year. 


TOVR8.C  m  SIXES 

Cars  of  Spectacular  Beauty 

Bigger  Built! 

Higher  Powered! 

Lower  Priced! 


|S 

J 

In  the  Southern  Canada  Power 
Industrial  Area 


ROLLAND 

DE  LUXE  BOOK 

for  direct-by-mail  work 

Send  tor  Poiiiolin 
Showing  reniarknltlc 
l•o^^ihilitk•^  01  Ibi' 

New  I'ajHT. 

RolLmd  Be  Lii.xc  Bool,  i\  NOT  .iiisf  anoihrr 
paper.  II  is  a  rarel)  beautiful  slieel  at  a 
nominal  price...  deckle  edged.,  and  in 
33 ell  chosen  colors.  Offers  exceptional 
scope  for  direef  mail  work.  The  portfolio 
eoiitaiiis  many  ideas  and  striking  exam, 
pies.  Write  ns  for  a  eop> . . .  >011  should 
Iiine  one. 


BOMND  PAPER  CO  LiniTED 

',^Nigk  Qradchgter^Maherc  finer  1882 

MONTREAL.  QJIE. 

^ittf  at  St<^rome  Que.  and  Mont KottandQue^ 


anv  fixed  period  and  that  it  is  qis- '  nnirements  by  tho  building  of  Slave 
Gnetly  understood  that  the  invest- ,  1929  will  see  ns  .shouldering 

mont  now  being  made  by  the  com- ^  first  instalment  of  carrying 
panv  in  the  enlargement,  of  their  undertaking,  which 

plant  will  not  he  construed  to  imply'""'  0  ''oavy  burden  until  the 
any  extension  or  renewal  of  tb^  plant  is  in  operation  and  our  rev- 
original  agreement  or  jinv  basis  for  ■  tboroby  increased, 

elnim  in  rospert  for  same.'  '  ■‘T'lo  surplus  revenue  aerount 

Tbi.s  ha.s  referenee  to  the  y^rv ' ‘’■‘"■'''''f'  forward  to  1929  is  $813,702, 
large  extensions  xvhieh  the  .\.  B.  !  "hich  should  be  adequate  to  meet 
Power  1  nmpany  has  under  wav  al  ,  any  operating  deficits  during  the 
its  plant  here,  costing  around  three- ■  ">'■00  or  four  years.  This  ae- 

qiiarters  of  a  million  dollars,  and  ‘ eoiirse,  is  quite  exclusive 
wliieb  will  have  tho  effect  of  doub¬ 
ling  its  (tipacily. 

The  main  point  in  the  mtilter  seeni.s 
to  be  that  whilst  Musquash  has  about 
reaehefl  its  limit,  tbe  Commission 
tvill  be  able  to  go  ahead  with  its 
plans  uf  rxtrnsi®n  on  the  basis  of 
tbe  ni'w  agreement  til  low''r  rales 
with  the  .N.  B.  Power  Company  with 
an  as.surane''  of  the  necessary  eiir- 
reiit  at  all  Gmes. 

'I'here  has  been  talk  of  tbe  .New 
Brims wiek  Elect rie  I’ower  t'ommis- 
.«ion.  nr  r.nther  the  Government 
ereriing 

its  own  at  the  coal  mines  at  .Minto 
and  the  probability  is  that  this 
would  have  been  done  bad  not  the 
N  B.  Power  Company  been  able  to 
fill  th''  bill  in  the  matter  of  aiixi- 


of  our  other  reserves,  which  now  1 
total  .$6,700,000,  I 

"We  have  benefited  by  another  j 
year  of  uninterrupted  serviee,  and  | 
the  freedom  from  storms  which  ouri 
province  has  enjoyed  stands  out  In  i 
bold  relief  when  compared  witli  llie  j 
disastrous  disturbances  whieh  b.Tve  i 
been  prevalent  in  other  parts  of  the 
continent.  I 

"Our  properties  account  for  1928' 
shows  that  one  million  riolliirs  was  ' 
spent  on  extensions  to  the  different  ' 
parts  of  the  system.  One-quarter  ■ 
auxiliary  steam  plant  of  j  of  "I's  amount  is  ehargenble  against 
services  that  are  incidental  to  Slave 
Falls  development,  the  new  tramway  1 
of  six  miles — from  Pointc  du  Bois  to 
Slave  Falls — aocounting  for  some: 
$188,000.00.  The  building  of  this' 


^OTta 

years 


Gary  power.  At  the  present  moment  i ''oaA  ond  providing  readv  artc.ss  to; 
nothing  l.s  heard  of  Gie  proposed  f’"  new  site  means  that  the  eon- 
new  plant  and  tbe  recentlv  coneliid- ^ '’’^otor  for  the  general  works  will 
ed  negotiations  would  .seem  to  impIv'’'o  able  to  make  an  exoedions  sta:-f 
that  tbe  Government  is  satisfi'-d '  hydraulic  wor’.is  at  Slave 


with  the  prc.sent  co-operation 
the  pi  i\:itely-owned  company. 


w  itii 


Falls. 


tHAAiriONSHlP.  ' 

Recognized  by  golfers  everywhere 
as  one  of  tbe  finest  courses  the 
world  can  boast.  .Tasper  has  been 
chosen  as  the  scene  of  the  fortheom-  j 
ing  (Canadian  Amateur  Cliampion- 
.sltips  in  August.  Another  intereslin'r 
•ent.  the  special  .iasper  Golf 
c.,-.,,,  open  to  all  prilfers.  is  sehed- 

■  'ITi  ,1'  otficial  statement  m-,iiled  for  September  7th  to  lllh. 

•Ml  (  >\  m  compaii}.  I  rom  this  sum  1  'Phose  who  fa\or  other  recreations 
IS  deducted  a|  total  of  .$3,851  101  fori 

depreeiaiioi), 'int 


Int.  PpDcr  Quarterly 

Net  Earnings  $776,109 , 

Total  revenue  of  International' 

Paper  jiikI  Power  Co.  and  its  subsi- ' 
diary  companies  for  the  quarter  end- i  ''pJJ 
ing  .Mareli  ;n,  j.s  announced  at  $l.-'v\'poi.  ,, 


will  find  ample  scope  in  .I  isper,  loo. 

terest  on  lunded  debt.  _y|y,,i,(^ain  climbing  witli  Swiss 


amortization  of  discount  on  fundetl 
del)t,  and  reserve  for  income  taxes, 
leaving  $776.10*1  net  revenue  avail¬ 
able  for  dividends.  Dividends 
ainoiinled  to  $29.5.686  on  preferred 
and  minority  stocks  of  sulisidiii'-ies, 
with  tlie  result  that  a  total  tif  $480,- 
422  net  revenue  was  tidded  to  sur¬ 
plus.  bringing  total  .surplus  to  $18  - 
660,754  at  .fan.  1,  less  dividends  on 
International  Paper  end  Power 


guides,  trail  rides,  motoring,  swim¬ 
ming  in  a  warm  outdoor  pool,  ex-  , 
pioring  Ihrougli  a  scenic  wonder¬ 
land,  your  clioice  of  pro,gramme  lop-  ■ 
ped  off  by  the  dcliplitriil  evenings  of 
informtil  luxury  orfcrctl  l).v  .Jasper 
Park  Lodge  itself. 

En  route  to  this  Roekv  Mountain  ' 
playground,  Minuki — in  the  I.ake  of  ' 
the  Woods  region  just  east  of  Win-  | 
nipeg — offers  an  attractive  stop-over  | 


many 
has  a 

new  car  stirred 
u  p  such  an  ever¬ 
growing  tide  of 
public  enthusi¬ 
asm  as  the  new 
Whippet.  But 
you  M-ill  readily 
understand  such  success  when 
you  see  and  drive  cither  the 
Whippet  Four  or  Six. 

With  longer  bodies,  higher 
radiators  and  hoods,  low  grace¬ 
ful  lines,  one-piece  full  crown 
fenders,  rich  harmonious 
colors  —  the  new  Whippets 
establish  a  distinctly  new  style 
standard  for  Fours  and  light 
Sixes. 

The  new  Whippet  Six  is  the 
world's  lowest  priced  Six  with 
the  important  advantages  of 
seven-bearing  crankshaft, 
full  force-feed  lubrication, 
“Finger-tip  Control”,  silent 
timing  chain,  extra  long  wheel¬ 
base,  invar-strut  pistons  and 
oversize  balloon  tires.  No  other 
car  offers  all  these  features  at 


^^FIIVGER  TIP 
CONTROL” 


The  greatest  advance  in  driving 
convenience  aince  the  self-atarter. 
A  aingle  button,  located  in  the 
center  of  the  steering  wheel,  con¬ 
trols  all  functions  of  starting  the 
motor,  operating  the  lights  and 
sounding  the  horn.  No  wires  in 
steering  post. 


such  a  remark' 
ably  low  price. 
The  new  Whippet 
Four  is  the  only 
Four  combining 
full  force-feed 
lubrication, 
''  F'  i  n  g  e  r  -  t  i  p 
Control”,  silent 
timing  chain,  invar-strut  pis¬ 
tons  and  oversize  balloon  tires. 
A  demonstration  reveals  higher 
speed,  faster  pick-up  and 
greater  power,  together  with 
ease  of  control  and  comfort¬ 
able  riding  qualities  never  be¬ 
fore  associated  with  such 
inexpensive  cars.  And  the 
new  Whippets  are  well  quaUfied 
to  carry  on  their  predecessor’s 
unsurpassed  reputation  for  de¬ 
pendable  performance  and 
operating  economy. 

WHIPPET  FOUR  COACH  $725, 
Coupe  ^2S.  CiOupe  (with  rumple 
seat)  $76.5,  Sedan  $810,  Roadster 
$660,  Roadster  (with  rumble  seat) 
$700,  Touring  $593. 

WHIPPET  SIX  COACH  $930,  Coupe 
(with  rumble  seat)  $970,  Sedan  $99.5, 
'Touring  $795,  De-Luxe  Sport  Road¬ 
ster  $11»). 

All  prietB  F.O*B.  Foetsry,  Tormito^  Taxat  Fttrmt 


K 


ow 


stocks,  luiiountinc;  to  $2,201,081.  Tho  Uvith  Minnki  Ix)de:e  a.s  headquarters. 
siirplti.s  at  .March  31  stands  at  $16.- 1  Full  details  from  any  Canadian 
459,673.  National  agent  or  City  Ticket  Office. 

This  l.s  Gic  fifth  succcs.slvc  quarter  i384  St.  James  Street,  MArquGtte-4731. 1 


n  full  liner  of  Whippet  Commercial  Cam  and  Willy a-Knight  Tnicka 
ranging  in  price  from  $680  to  $3460,  f.o.b.  factory,  taxes  extra.  . 


WILLYS-OVERLAND  SALES  COMPANY 
LIMITED. 

TORONTO,  ONTARIO. 


r\^ 


Branches:  TOKO.MO  .MOXTRKAI,  AVLNXU'EG' 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  24,  1929 


Government 
Jm  I  Municipal 
7^  and 
Corporation 
Securities 

e 


Real  Estate 
Financing 


ITORONTO  ISSUE 
HOLDS  INTEREST 
OF  BOND  MARKET 

Bonds  to  Be  Payable  in  Toronto, 
New  York  or  London  at 
Option 

issues^ellT taken 


will  ho  forthoomingr  In  the  near 
futiiro.  Loans  to  municipalities  in 
March  totalled  $87,760,000,  a  new 
hlRh  record..  These  loans  are  ap¬ 
proximately  $18,000,000  higher  than 
a  year  ago,  the  increase  in  large  part 
reflecting  the  recent  reluctance  of 
municipalities  to  pay  the  higher  cost 
j  of  money  for  the  funding  of  their 
I  floating  debt.'’ 

j  Rate  on  Metropolitan  | 

Issue  Raised  to  5  P.C.  I 


PDBUC  OFFERING 
NEW  INVESTMENT 
TRUST  COMPANY 


EARLY  FINANCING 
NEW  INVESTMENT 
TRUST  COMPANY! 


Worthington  &  Co.  Offers  Units :  Scottish  and  Canadian  Interests 


of  One  Preferred  and  One 
Class  A  at  $30. 

HAS  STRONG  BOARD 


Owing  to  the  condition  of  the 

Substantial  Portion  of  Nova  Sco-  Commission  of  ’the  Island  *^of'^Mont"  Toronto  I  n,^JL"no"f^amithe^''importan^ 

H.,  Ontario  «.d  c.  N.  R  Ho-  -^1-  urcT”.;arh.T”n;o,s«:r„T 

tan^  Token  For  Invertaren.  ,,  Br;— -r  jSV 

-  bond  l.«oc  u  .b  rato  not  orccedins  «0«  6%  collatornl  Irnata  bonds,  re-  ? 'f.uS  ,n,Vl,  I 

The  $10,274,000  5%  seiial  homis  ^  short  time  ago  the  com-  deemable  at  105  (not  to  he  sold  until  '  f 

of  the  City  of  Toronto,  dated  .Tune  mission  resolved  to  float  a  loan  of  1031):  $1,000,000  7%  cumulative  re-  ^.jV,^/”k™own  L  Dominion  Scottish; 
1st  1020  for  Which  tenders  are  "1”'  not 


Combine  to  Form  Dominion 
Scottish  Investments 

STRONG  SPONSORSHIP 


will  be  known  as  Dominion  Scottish  ; 
Investments  Ltd.,  originated  largely 
in  the  feeling  among  certain  invest-  j 


RENE-T.LECLERC 

I  naarparataS 

RSantrasI:-  240  St.  Jamat  St.  W. 
Quabac:-  71  St.  Patar  St. 
(aaraaijawan  imi) 


PUBLIC  OFFERING 
BONDS  AND  STOCK 
OF  PUBLISHING  CO. 


R*  A.  Daly  &  Company  Under  ,,,  |j>u»pevi,un  mr  rn,*  m  I  IJ»C  rkd-kiuir  tl/CI  1  •rr\  r^h.’rrr  i  "‘V***-  cunumjij,  u.v  miiLu  me  junusi-““'*  f  - - -  •, 

take  Financing  of  Con*  Toronto  gives  the  funded  debt  as  at  i  LUJINt,  W£.LL  lO  UATL  i  of  many  investors  arc  jointly  in-  A.  E.  Holt,  director  of^  the  , 

P»...  April  30th,  IncluJlng  the  present  is-  -  j  vested  in  a  wide  variety  of  secur-  ' r^ust  Company  ;  and  Iv  Jamc.s  Ben- 

soiiaaiea  rress  sue.  as  follows;  special  to  Thr  Finnncini  Timra  !  itics,  providing  a  safety  factor  not 

nrtMriQ'rrtlVvVRTIRIF  sinking  fund  bonds  $60,825.373  1  By  c;.  KEITH  Monnis.  ;  available  to  the  individual  investor.  '  ‘s  managing  director  of  Leon- , 

BUINUd  CU1NVC.K11CLJ:.  (Sinking  Fund  accumulation.  $25.- |  I^ondon.  Eng.— A  noteworthy  addi- |  investments  will  be  made  under  di- i  Investment  I  rust.  Limited,  | 

_  ~  .  ,  ,  869,936)  and  $116,313,931  Instalment  i  tlon  to  capital  issues  of  the  kind  in  i  rection  of  skilled  management.  The  **  partner  of  George  A.  Touche  , 

Toronto  -  Announcement  is  made  .  or  a  total  of  $177,139,304.  1  London  was  that  of  the  Third  Can-  !  Union  Trust  Company  I.td..  Toronto.  I  &  , 

by  R.  A.  Daly  &  t  o..  Limited,  of  an  pmoi  these  are  deducted;  1.  sped- 1  .  -n  .  has  been  appointed  transfer  agent  chartered  accountants  in  Great  i 

.nr,.„.-ino-  tn  fSo  ntihlio  $800  000  ....  ...  .  .  'nHInn  Ccncrnl  Investment  Trust  uctu  iiuiiaivi  agtiii  „„  IHonfifieH 


being  called  up  to  noon  May  28th.,  provide  for  the  latter  rate  it  has  |  cumulative,  participating  stock,  no  ]  .,'1,^ 

will  fall  due  from  1930  to  1959,  the  been  necessary  to  amend  the  original  I  par  value,  and  40,000  class  “B”  j  of  Canada,  at  its  present 

approximate  average  maturity  of  the  resolution  to  the  cifcct  that  Ihe  in- j  common  stock  of  no  par  value.  state  of  economic  development,  of- 

„  -It  01  TUe  hnnMs  tcrcst  rate  shall  not  exceed  5%.  It  N.  Worthington  &  Co.  arc  making  a  : "  .  „.,r/.nnHnnai  nnnnrtimtties  for 

whole  being  15.81  years.  'Ihe  bonds  issue  these  !  public  offering  of  units  consisting  of  f^lsh^e^nvcTricm^ 

are  payable  both  as  to  principal  and  iK)nds  redeemable  at  option,  with  or  1  preferred  and  1  class  “A”  shares  j  |  Hiversification  cx- 

interest  in  Toronto,  or  at  the  option  I  w’ithout  a  premium  at  any  time  after  at  $30  per  unit.  Icmplified  by  the  investment  trust.  I 

of  the  holder  at  Lloyds  Bank  Ltd.,  years,  on  any  maturing  date  of  The  preferred  stock,  on  which  |  sedection  of  securities  loft 

London.  England,  at  the  rate  of  i  ^  ^ny  Pr';"”'''’lj;birh  may  dividends  arc  payable  quarterly  and  j  ^  board' composed,  in  the  main,  of 

$4.86  2-3  to  the  pound  .sterling,  o-r  in  I  arrangement  is  which  arc  redeemable  on  60  days  leading  interests  in  Canada  who.  111 

gold  coin  of  the  United  States.  In- <  ?.rr{n..nmnni=  m„  ♦  i  .k  ‘’If  questions  of  policy  and  conduct  ,if  j 

tercsl  is  payable  half-yearly.  Ten- i  when  2  year.s  dividends  arc  in  ar-  iriist.  would  .have  the  benefit  of  | 

ders  must  be  made  for  the  issue  in  i  f  rears.  The  class  'A  shares  arc  experience  of  men  closely  iden- 1 

Its  entirety,  and  a  certified  oheque  j bcfoic  lenders  can  he  entitled  to  a  non-cumiilatlve  divi-  tified  with  the  successful  develnp- 

for  264- of  the  nar  value  of  the  bonds  dend  of  75  cents  per  share,  in  any  |  nient  of  tni.sts  in  Scotland,  it  was 

must  accompany  the  tender.  The!  -'’nnr  before  any  dividend  payment  felt  that  an  ideal  situation  would  hr  ; 

proceeds  from  the  issue  are  for  wa-  PIIinr  rVDAMCfAM  shares,  and  after  75  created.  1 

terw'orks.  sewers.  Exhibition  Park. ,  jnnALl  CAl  /111  jlUrl  cents  has  been  paid  on  the  class ‘’B”  In  keeping  with  the  principles  m 
hydro-electric  system  and  other  re- i  ;  shares  in  said  year,  will  share  equal-  the  orthodox  British  Investment 

qiiircments.  'The  i.ssue  Is  comprised  T|||pn  A  AM  A  HI  AM  ' "'*b  ‘P*'  '’'ass  “P”  >1  remaining  trust,  the  company,  although  man- ^ 

of  two  groups  of  serials.  $4,750,00(1.;  IlllAl/  villl/ll/Inn  !  P''oG’s.  Class  “A"  .and  class  “B”  j  aged  and  directed  'by  men  of  large 

20-year  and  $5,524,000  30-year.  At  1  .  I  .shares  have  equal  voting  rights.  i  financial  experience,  will  he  entirely 

maturity  interest  payaments  on  the  |  IMVkxTMbMT  !  After  100%  has  been  paid  out  of  as- I  independent  of  investment  hanking 

20  year  I.ssue  will  have  amounted  to.  Ill  f  Eu  I ITIAI1 1  VV*  i  sets  on  the  preferred  stock,  in  case  j  or  stock  brokerage  affiliations.  The 

$2,874,700.  which  with  principal'  i  of  winding  up  the  class  “A”  shares  ,  Directors  arc:  M.  C.  Macdonalti.  vice- 

makes  the  total  $7,624,700.  while  on  I  1  t  r  tut  .is''®  entitled  to  50%  of  the  capital  !  president  of  Confederation  Life  ns 

the  30-year  issue  interest  at  maturity  |  ^ooiiionai  issue  or  i:.TigUsn  Irust ,  assets  then  remaining,  after  which  !  chairman  of  the  board;  W.  IL  Lddy. 

will  have  been  $5,255,900.  making  in- 1  Well  Received  on  London  'they  share  equally  with  the  class  |  vice-president  of  the  Equitable  Irust, 
terest  and  principal  combined  $10,- 1  Market  “P  residue  of  capital  assets.  Go.,  of  New  I'ork;  Norman  Dawes.. 

799,900.  Alliance  Investments  is  an  invest- 1  director  of  the  Royal  Trust  Company 

In  its  prospectus  the  City  ‘ifiuAC  rkc-kioir  rx  *  "r-r- i  company,  by  which  the  funds  j  Pfcsitl®"!  ol  ' 


REIMBURSEMENT 


After  your  goods  are  sold,  the  collection 
of  your  accounts  quickly  and  economi¬ 
cally  is  an  all-important  factor. 

Besides  profiting  by  our  intimate  know¬ 
ledge  of  shippers’  requirements,  collections 
lodged  with  us  have  the  benefit  of  our 
branch  system  covering  Canada  and  31  other 
countries. 

The  Royal  Bernk 
of  Canada 

Serving  Canada  Since  1869 


799,900. 

In  its  prospectus  the  City  of 


Well  Received  on  London 
Market 


BONDS  CONVERTIBLE 


sue,  as  fo>llows; 

Sinking  fund  bonds  $60,825,373 
(Sinking  Fund  accumulation,  $25.-  ] 


offering  to  the  public  of  $800,000.  fjc^lly  rated  and  revenue-producing  |  General  Investment  Trust.  i  registrar  of  the  capital  stock  of  i  P®'!®'"  prominently  identified 

Gonsolidated  Press,  Limited  debts  of  $105,171,739,  less  sinking  i  The  company  was  Incorporated  in  |  companv  and  depository  of  its'"’"^''  Investment  trust  work  that  it 

20-year,  sinking  fund  convertible  j„.220.242  and  2.  Sinking !  Canada  rather  more  than  a  year  ago  I  asLts  uX  trust  :  is  considered  to  be  one  of  the  chief 

gold  debentures,  dated  .lune  1st,  f.,nd  J’s  egq  936  making  the  net'  ,  j  ,  nixonf/M...  r^r  Aiiior.^^  contributing  factors  to  the  success- 

1929.  due  .Tune  1st.  1949.  and  25  000  generaf  dein'$57.3n.87L  I  ^  J  Kr"*  Limited  [ncludf  ’  W  s:rowth  and  development  of  the 

shares  class  ‘A”  common  stock.  The  ,  wa.s  oversubscribed.  ^  ncc  smnt  ienernl  i  investment  trust. 


gold  debentures,  dated  .lune  1st,  Uynd  $25,869,936.  making’  the  net 


The  business  ot  consonaaiea  eluded  beins  Si'll  ranitni  I  aic  m 

Press.  Tvimited  was  established  over  assets  stand^ at  991  958  reXuP  offered.  There  wood,  and  H.  J.  Dmginan.  i  are:  Hon.  S.  ('.  Newburn,  K.C.. 

thirty  years  ago  and  has  been  In  taxation  as  *ner  estimates  $28  -  debentures.  The  public  was  '  C.M.G.,  vice-president.  Bank  of  Mont- 

successful  operation  since  its  incep-  530,930.  revenue  other  than  taxation  n-T  f  CTAriT  ICCITC  TAD  ^  KirkPatrick,  director.: 

tion.  The  company  owns  and  pub-  e.stimates  $3,525,902.  popula-  V  ulUvA  IjjUA  fUA  '  Ganadian  Bank  of  Gommerce;  H.  ( 

lishcs  Saturday  Night.  Canadian  tion  585  628  area  ”6  454  as  tax  rate ' (  anadian  General  Seciinties  a  1  Schofield.  .M.L.A..  vice-prcsidont. 

Home  .Tournal,  Ontario  Farmer,  Gan-  31 50  mills  ’  ~  j  (England).  The  new  shares  will]  EDACT  11/IDIj  AA  ■  Page-Herscy  Tubes,  Limited:  K.  B. 

adlan  Baker  and  Confectioner.  Can-  The  Gitv  never  renews  nr  refunds !  P^^Gcipate  in  the  current  year's  |  |<KI|^|  WIKr  I  If  |  Flershcni.  vice-president,  .Marine 

adian  Cigar  and  Tobacco  .lournal,  gjjy  obligations  and  in  con  P^GI^  according  to  the  amounts!  *  1  Trust  Company  of  Buffalo.  The  Brit- 

Canadian  Optometrist  and  Optician,  formHy  to  bis  established  practice U*’''’''  ®  1  r»  c  j  —  i Advisory  Committee  will  he: 

Construction,  Clothier  and  Haber-  jj^g  since  .lanuary  1st  1919  retired  |  Preferred  With  Bonus  of  Com-  I  Charles  Donald.ion.  ehairnian  of  the 

dasher.  Motor  Trade.  ^  Trader  and  J72, 000.000  of  debt  of  which  $18,000  -  i  It  is  the  aim  of  the  company  to  i  mon  to  Be  Offered  by  board.  Anchor-Donaldson  Line.  Liiii- 

( 'anadian  .Teweller.  Womens  M  car,  qqq  before  maturitv.  In  addi- 1  carry  on  a  business  .similar  in  cliar-  Ame*  A  Po  |  ited,  and  Donaldson  lane,  laniited;: 

Dominion  Dental  .lournal.  Jhe  com-  debentures  amounting  to  $11.-  actor  to  the  Scottish  and  English  in-  ^  '  apfi  P-  Stcnhoiisc.  riircctoi-  (,reat 

pany  prints  all  of  its  publications  goo.ooo  will  mature  this  year  and  I  vestment  trusts.  For  the  time  being  Toronto _ 4  E  Ames  md  Co  i  Investment  1  ru.st.  Glasgow  , 

in  Its  own  m^crn  printing  plant,  provision  has  been  made  for  the  pay- I  operations  will  be  confined  prin-  makin-  a  piVliminarv  offcriii"'  '  to  '  l-oreign  Investment  j 

employing  a  staff  of  about  32i).  The  snme  eimllv  to  Cnn-irlim  invpxfinent^i  iin-  '  ”  I  i.  |  3  nist,  Glasgow.  ' 

company  al.so  owns  and  operates  ' _  ‘  nrina-ement  -md  the  I  ^ ’f  $1,000,000  I'ic  riimulative  1  $4,500,000  capital  with  which 

'‘Saturday  Ni^ht  Press”  ^  ^  "  management  .ind  the  redeemable  sinking  fund  1st  prefer- I  *1,^  coninaiiv  will  start  off  Ins  been, 

bauiraay  1  rcss.  Commenting  on  recent  bond  flnaii- 1  .supervision  of  c6mpetcnt  Briti.«h  and  ..pj  of  vrosf  steel  anri  ware  '  "  a u  a-  ‘  i  u  1 

Net  tangible  assets  of  the  com-  pin-,  r.reenshieiaa  x-  r'  m-.ai-.n  aireeforo  stock  or  rrosr  bieei  amt  w  11  e  ;  underwritten  by  ii  t  anadian-Seottish  ' 

pany.  as  at  December  31st.  1028,  i^ovJ  S^oM  i  a”*;'  ireenine  ^  ^  ,  ,  Co.  Ltd.  at  100  and  accrued  intere.st.  j  banking  group  composed  of  Grocn- 

amounted  to  $1,032,076  of  which  ^[*1.  similar  fimnrine-  nf  that  Hac;e  i  pointed  out  that  the  yielding  Tf/-.  with  a  bonus  of  3  sha- '  shields  &  Co.,  of  Montreal.  Cochran.  ’ 

$554,603  represented  fixed  assets  and  W %pp!,nf  n^  ^re  IffeleH  i S''0"  th  of  Canada  in  res  of  no  par  value  common  stock  ,  Hay  &  Co..  Ltd.,  of  Toronto,  and  W. 
$477,472  represented  net  current  ivn«i«.  +hp  r  V  n  I  "■®‘GGi  and  cnterpi  i.se  and  the  ever-  for  each  leu  shares  of  preferred  pur-  j  .r.  Paul  Sz  Company  of  Glasgow.  Scot- 

assets.  Net  earnings  for  the  year  trusts  nn’-v  basis  of  g  inr/*^  f/Tr  the  increasing  development  of  its  varied  chased.  'land.  This  initial  capitalization  is 

ended  December  31st,  1928,  were  loneer  maturities  .  ®xtcnsive  resourres  afford  The  company,  the  main  plant  of ,  eompo.sed  of  $3,000,000  of  5%  ($.5n 

equivalent  to  $3.54  on  each  share  of  f-_  .j,-  shorter  in  hnth  eico=\he  ^^•‘®^I®''  opportunities  year  by  year  which  is  located  in  Hamilton,  has  ,  par  value)  cumulative  preference 
class  “A”  common  stock  to  be  out-  .-j-iL  exemnlifv  the  siihstaritiai  OV’f'*-''’'.®  safe  invcstnient  of  branch  plants  in  .Montreal,  and  Win- i  and  $1,500,000  ($25  par  value)  rom- 
standing,  while  Ihe  net  carning.s  for  'idvantaaes  ennferreH  on  tiie  int-estAr  ®;*l''Gal.  It  is  evident  from  the  facts  nipeg  and  is  claimed  to  he  the  larg- 1  mon  shares.  These  shares  will  be 
the  first  four  months  of  the  current  Li.i,  p‘  ■,  -p-.,  uv  nrosent  eon  iliven  .ind  siafemonts  of  policy  made  j  est  producer  of  wire  fences  in  the  j  offered  to  tlic  piibiic  in  uniis  coii- 

year  were  equivalent  to  $1.45  on  ditions  in  the  monc'v  market  ’'both  that  earlier  ventures  under  the ;  Dominion.  j  sisting  of  one  share  of  preference 

each  share  of  class  “A”  common  ..a,,  .u-  p.,-p  .Uo  reeont  ■  auspices  have  proved  success- I  Average  earnings  in  the  past  five  i  and  one  share  of  cmiimon.  The  iirire 

stock  outstanding,  which  is  at  the  offerings  of  ProVinec  of  Ontirios*^ '  Third  (  anadian  I  years  on  the  1st  preferred  stork  i  per  unit,  is  $78. .50,  preference  shares 

rate  of  $4.35  per  share  per  annum.  Province  of  British  Columhim*  --‘d  i  '  '  "  "®''®  equal  to  $12.90  per  share. !  are  to  be  issued  with  a  warrant  at- 

Thc  management  will  remain  un-  of  Mont  reals  a  very  Hrae  tiro"  '  ®o*^n'’®ii®®''  operations  last  June.  'while  for  Hie  past  vear  ended  Ocfo- !  tached  entitling  the  registered  holder 
rhanged  and  no  alteration  is  con-  por-tip,„  ranadi.an  '  National  i  Squares  With  Resi  Praclico.  '^®''  "i®  company  earned  $15.42  !  to  Purchase  before  May  1.  1034.  two' 


successful  operation  since  its  incep-  sgoggo*.  revenue  other  than  taxatio^  The“n?fer®xvaf  mad^‘  IWIIC  17/11? 

tion.  The  company  owns  and  pub-  e.stimates  $3,525,902.  popula-  V  o  ulUvA  IjjUlj  TUA 

lishcs  Saturday  Night.  Canadian  gg- gog  area  26  454  as  tax  rate ' (anadian  General  Securities  i 

Home  .Tournal,  Ontario  Farmer,  Gan-  3150  py,,g*’  ^  I  (En,gl:ind).  The  new  shares  will!  TDACT  Il/IDC  Cfi  ' 

!!!!!  n®ver  renews  or  refunds  |  P"o^fi\7fptoldin?"to''“ the"'  amS’s  I  f  AUoI  If  IAE  lU.  ' 


adian  Baker  and  Confectioner.  Can-  /-y  never  renews  nr  refunds  i  P^rutiimie  m  luv  cui  h  ul  vtai  s 

adian  Cigar  and  Tobacco  Journal,  obligations  and  in  con-  according  to  the  amounts 

Canadian  Optometnst  and  Optician,  forpjyy  i,jj,  established  practice  I*'''"'  '‘P”"  ‘ 


Courteous 

Courtemis  regard  to  the  rcqiiii’cmcntR 
of  every  client  is  llie  rule  of  the  Crown 
Trust  Company. 

Crown  Trust 

Company 

Agents  395  St.  James  Street  VaULTS 

MONTREAL 


Va  u  lt  s 


in  its  own  m^crn  printing  plant,  provision  has  been  made  for  the  pay-  oper.atlons  will  be  confined  pi'in- I  niakin-  a  piVliminarv  Vfcriii^  ''to  '  Foreign  Invcstmc 

employing  a  staff  of  about  32i).  The  same  rimllv  to  rnn-idi  in  investments  iin-  '  .  i.  -  O"®’"*"  |  T  nist,  Glasgow. 

company  al.so  owns  and  operates  ' _  ‘  -i.jii-,1  niana-ement  and  the  I  ^ ’j  $1,000,000  I'ic  cumulative  i  $4,500,000  capital  with  whi 

'‘Saturday  Ni^ht  Press”  ^  ..  '  "  mana^enient  .ind  H>®  redeemable  sinking  fund  1st  prefer- I  ♦!,-  coninaiiv  will  start  off  Ins  he 

bauirijay  .xi„ni  i  rcss.  Commenting  on  recent  bond  finaii- i  .supervision  of  c6mpetcnt  Bnti.sh  and  -a  vrost  steel  and  Wire  '  "V k  '  'V  , 

Net  tangible  assets  of  the  com-  r.reensUieido  c-  .' r'-.n-.a.-.r,  ru,— siock  or  rrosr  &ieei  anci  wne  underwritten  by  a  t  aiiadian-beotti 

pany.  as  at  December  31st.  1928,  Iw- *  off.*  ® ' . ^ . |  Co.  Ltd.  at  100  and  accrued  intere.st.  |  banking  gi'oup  composed  of  Gree 


"The  Nova  Scotia  5’s.  in  keeping 


1.1 1 e  or  per  snari  per  aniium.  Province  of  Briti.sh  Colunihins  and 

The  management  will  rcmiun  un-  ^ity  of  Montrcals.  a  very  large  pro- 
rhanpd  and  no  alteration  is  con-  portion  of  the  ranadi.an  National 
template  m  the  editorial  policy  Of  Railway  equipment  trusts  is  being 

'»nv  /vf  ihn  /•nniTknnv'’c  niihlipiitimi«  .  .  ‘  .*  *  .  .  .  •  _  .  ^ 


ony  of  the  company’s  publications,  taken  for  inve.stmcnt  abroad.'  in  the,  ,7,'’*'  ''®®’‘''‘'‘G«"  "’‘U  'h® 

The  management  wMM  retain  a  sub-  aggregate,  financing  ot  the  pa .st  three  ®®"®®"Uate  more  upon  hnildin; 
.stantlal  interest  in  the  common  stock  wcoUe  up  reserves  than  upon  distnluitiiii 

of  the  new  company,  Woximatcly  $60^"oo.0o"a\e?"mo- i  especially  diirinj 

Incy.  This  supply  of  new  capital,  ns  '^'‘‘lyes  with  hi 

noted  ■la.st  week,  is  easing  the  ex- i  J'  .''’'  P®''vifl®' 

change  situation  and  should  improve  i  <''vifl®nds  in  excess  o 

the  banking  position.  As  to  tho  1  *  I’®''  ®®P'  be  paid  in  any  yea: 

Calgary  SchimlTUslHcL  i!7drr'’;hr'Sri:^';ripS  ^ 

i  fo?ThV'‘ "Allard  commercial,  call  and 


List  of  Tenders 


Calgary  School  TUslrlcf. 

Wood,  Gundy  and  Company  were 


same  anspire.s  have  proved  success-  I  Average  earnings  in  the  past  five  i  and  one  share  of  coinmon.  The  iirire 
fill  and  that  this  Third  (  anadian  I  years  on  the  1st  preferred  stork  i  per  unit,  is  $78. .50,  preference  shares  )■. 

General  Tru.st  lias  done  well  since  it  were  equal  to  $12.90  per  share.  !  are  to  be  issued  with  a  warrant  at-  | 

commenced  operations  last  June.  ;  while  for  the  past  year  ended  Ocfo- !  tached  entitling  the  registered  holder  | 
Sniiares  With  Rcsi  I’raclico.  '^®®  Gi®  company  earned  $15.42  purchase  before  May  1.  1034.  two  '  j 

'  '  per  share.  ;  shares  of  coniiiioii  stock  ($25  par  a 

The  declaration  that  the  company  'rhg  company  is  operated  under ' '’^bie)  at  par  for  each  five  sliare.^  J 
will  ceneentrate  more  upon  building  the  direction  of  Alex.  L.  Page,  who  prefereiifc  stock  held.  .Xs  an  3 
up  reserves  than  upon  distribnting  i  jg  president  of  the  parent  company.  ®s*s*®iHiaI  principle,  dividends  will  be  % 

large  dividend.s.  especially  during  !  ;,nd  with  him  are  associated  exeeii- i  !’‘'*d  only  out  of  earning.-!  rereived  „ 

ihe,  ca  rl  ier  years,  squares  wi  th  the  -  t  i  ves  of  lon.g  experience  in  this  par-*'''  the  toim  of  interest  oi  di\idend;. 
best  trust  practice.  It  is  provided  |  ticular  business  Profits  on  securities  sold  and  all  nn- 

that  no  cash  dividends  in  excess  of!  -  .  _  .  .  'distributed  rasli  income  will  he  lo- 


he  banking  position.  As  to  the  1  *  I’®''  ®®'G  **'’'''1  be  paid  in  any  year  ,  n/FIlMPIAll 

alter  it  may  bo  noted  that  loans  in  |  G'®  ®o'i'"'on  (''G®'^s  and  until  12^  ;  Wlllh  |«  XrilNSIllN 

Canada  under  the  three  principal  '  I’®''  ®®,"'  "®'  ®a''nings  has  been  ,  I f  ll/Ll  LlAl  nilUlUll 

•lassificatlons.  commercial,  call  and  ^®*  aside  as  a  special  dividend  re-  I  fipPM  PAIh  IIIPPT' 

nunicipal,  increiused  in  the  aggre- 1  ®®''''®-  This  condition  will  apply  un-  Vh  h  m  hill/  Wh  VI 

r.afe  .sliirhtiv  Tiinr«  fiinr.  «r.A  non  nnn  i  till  the  special  dividend  rc.scrve  UUUil  A  Vlt  flUk/l 


municipal,  increased  in ‘the  aggre^  «®'v®-  This  condition  will  apply  un- 
*^‘^0  Slightly  niorc  than  $50,000%0 1 GH  the  special  dividend  rc.scrve 
serial  bonds  and  their  hid  of  96.15  j,!  the  month  of  .March  while  total  '  50  per  cent  of  the  par  value 

was  rejected.  This  bid  was  on  a  deposits  of  the  public  in  Can.ida  de- '  of  Gie  ooiiimon  shares, 
cost  basis  to  the  city  or  $.5.41) /f.  creased  approximately  $5,000,000.  Sundry  re.gulations  govern  the 

I  Ity  ol  Kitchener.  rpj._  increase  on  the  one  hand  nnri  i  manner  in  ivliich  the  funds  innv  he 


n.jc.o  T.>  me  e..,r  er  is  Ai../  ^  .  Presidcitt  of  Moms  Itivesttneiit 

(OSC  Ddsis  TO  ino  eny  or  creased  approximatclv  $5,000,000.  Sundry  re.gulations  govern  the  ir«l 

I  ly  Kitchener.  jIjp  jncrease  on  the  one  hand  and  !  manner  in  ivliich  the  funds  may  he  Management  Lnthuses  Fol- 

II.  R.  Blam  &  Company-  has  been  the  decrease  on  the  other  resulted  :  disposed  of  and  Hie  percentage  which  lowing  Western  Trip 

awarded  the  $233,227  4>/^  and  5%  in  the  ratio  of  total  deposits  in  Fan- 1  aiay  be  used  in  various  directions.  - 

bonds  of  the  city  of  Kitchener,  which  ada  to  these  three  principal  loan  Canadian  General  Securities  are  Royden  .M.  5Iorris,  prc.sidcnt  of 

are  due  in  various  instalments,  at  a  items  plus  security  investments  ur- '  Hie  T.ondon  managers  of  this  and  Morris  Investment  Management,  Li- 

prico  of  95.95.  Other  lenders  in-  dining  to  99.5%,  the  lowest  level  at  !  other  trusts.  The  board  is  of  the  |  mited,  has  just  returned  from  a  two 

eluded  Dominion  Bank,  95.92  and  which  this  ratio,  which  we  have '  bighesf  standing,  and  almost  every  I  months’  survey  of  conditions  in 

Waterloo  Trust,  95.20.  used  as  The  Greenshiclds  Barometer  ;  member  is  skilled  in  investment  hii- j 'vostern  Canada.  Mr.  Morris  was  ^ 

- - - of  t'redit.  has  stood  since  Septcniher.  !  siness.  This  applies  equally  to  the  very  much  impressed  with  condi- 

Flxed  income  hearing  .securilJc.i  1924.  In  March.  1928.  the  r.atio  w  as  I  Canadian  directors  and  to  the  ad-  tinns  throughout  the  entire  we.st  and  ! 

are  now  available  at  more  attractive  106.5%  and  in  March,  1927,  112.7%.  1  vi.sory  directors  in  I/mdon.  offers  the  opinion  that  the  next  five  ' 

prices  than  for  some  lime  past  and  "Now  that  a  deadlock  in  the  bond  I  Tlic  offer  of  capital  afforded  the  I  years  will  witness  one  of  the  great-' 
in  many  cases  the  income  return  is  market  has  been  broken  by  Ihe  re- 1  opportunity  of  c.stahlisliin.g  in  tliC'Ci^i  developments  western  Canada 


Royden  .M.  5Iorris,  prc.sidcnt  of 


!  in  the  form  of  interest  or  divideiid.- . 
Profits  on  seriirities  sold  and  all  iiii- 
distribiitcd  rash  income  will  lie  lo- 
invested  so  as  to  increase  the  value 
of  Ihe  eoinnioti  shares.  .Meanwhile. 
Ihe  preferenre  stock  should  <0:1- 
stitute  a  high-grade  income-bearing 
security,  and  the  attached  warrant.^ 
to  purchase  coiiiiiion  shares  before 
1931  should  prove  substantially  \nl- 
uablo. 

monarchMd 

HEAD  ARRESTED 

Plan  Announced  For  Montreal 
’  Upset  by  Action  Taken 
in  West 

It  is  reported  by  the  Better  Bii.-;:- 


We  offer  and  recommend  the  purchase  of  the  following 
Securities : 

UaiiiKlH  Atlantic  Railway  .  4's  10.55  (o  yield  ,>>« 

4'anadiaii  Light  &  Power  To . "»*s  10(0  “  ,5.,>0 

Sf,  .Maurice  Valley  t'orporatioii .  (>\  I0b>  “  (i.iit) 

International  Power  (0.  Limited  ....  (t’s  10.57  “  fi,2l) 

Doiiiiaeona  Paper  Co .  (»*s  lOl.S  "  (j,:{.', 

(■rent  Lakes  Paper  Co.,  T.iiiiited .  (J*s  1050  “  (J.,',0 

Woltliaiiseii  Hat  Corporation .  7*s  1013  “  IJ.SI) 

Particulars  regarding  any  or  all  of  the  above  will  gladly 

be  furnished  on  request. 

Barrett  &  Wood,  Limited 

132  St.  James  St.  -  -  -  MONTREAL. 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 

Telephones  Harbour— 8141*2  | 


•  I  opportunity  of  cstahlishing  in  Hie  '  ®«t  developments  western  Canada  bureau  of  .Montreal  that  J.  .1. 

much  greater  than  that  afforded  by  cent  proyinrial  and  iiiiinicipal  finan- 1  investment  field  a  British-Canadian  has  over  known.  Investment  hank- I  pjg,]prich.  whose  activities  in  con- 

coniniori  stock.s  of  coinparable  value.  I  ring,  it  is  not  improbable  that  fur- !  iiartuersliip  of  a  particularly  promis-  ers  were  enthusiastic  of  the  future  ;  npptlon  with  tlie  .Monarch  Bond  Syn- 

— ^A.  E.  Ame-i  &  Co.  thcr  issues  of  the  same  description  j  ing  character  and  under  excellent  and  especially  so  in  regard  to  the  •  djcjite  have  been  referred  to  in  i'lio 

i  conditions.  The  knowledge  that  progress  in  the  Turner  Valley.  Of  ^  p-inanoial  Times,  has  been  arrested 

('anadian  money  is  embarked  in  the  Hie  cities,  Calgary,  Vancouver  and  I  uy  the  Royal  Canadian  .Mpiiiitcd 

1  undertaking,  coupled  with  the  other  Regina  appear  particularly  progre.s- '  on  a  ‘warrant  issued  by  the; 

I  consideration.s  already  indicated,  en-  sive  and  seem  to  be  making  rapid  ;\ftorney  General's  Departnient  of! 
'  couraged  the  Briti.sli  investor  to  growth.  I  Alberta!  ' 

j  participate  in  the  financing  and  ben-  'fhe  company  will  shortly  be  offer-  xhc  plan  of  the  .Monareh  Bond  ' 
I  efils  of  the  business.  ing  the  securities  of  an  investment :  Syndicate,  as  announced  in  .Montreal 

I  _ _ trust  ot  the  general  luanagenient  j  sell  preferred  and  conuuun 

I  type.  The  trust  will  be  patterned  |  stork,  savings  certificates  and  6%  : 

M-;>V  INVKSTMKNT  HOLSK  ;G®n.b”  Gie  lines  of  British  and  .Scott-  ^  gold  notes  to  the  extent  of  $l.<inM,. 

i  l•'^'^LKS  MOM'RLIL  FIFLI)  '''''®''’Gnent  trtists  that  liave  sue- 1  poO.  M'ith  the  money  it  was  propo.-- 

I  ihi.H.  operated  for  the  la.st  sixty  ^d  to  built  homes  to  be  sold  on  (he  i 

I  The  formation  of  .a  new  investment  year.s.  It  is  understood  that  .Mr.  ;  partial  payment  plan,  'j'he  t  arcer 
!  house  in  .Montreal,  under  the  n.mie  Morris's  trip  was  made  in  eonnec- j  of  Diederieh  was  outlined,  going' 
|of  J.  J.  Reilly  &  Ccniipany  h;is  just  ]  ('on  with  the  establishment  of  a  j  back  to  1925,  when  he  was  an  ciu- 

I  been  aniioiinred.  The  new  firm  will  |  ('anadian  investment  policy  for  the  j  pfoyee  of  the  Western  Savings  4: 

ispecialize  in  the  handling  of  general  |  investnienl  trust.  ,^oan  Association  of  Portland.  W  bilsi 

bond  and  inveslmont  biisino.ss  and  Distribution  of  the  securities  of  |  then  employed  he  >vas  arrested  in  ' 

;  will  operate  a.  trading  department  in  |  Gyie  new  ly-formed  trust  will  be  ear-  j  Salem.  He  'moved  to  Canada  in  IlC’t:  ! 

;  bonds  and  other  high  grade  socuri- j  vied  out  very  thoroughly  in  Canada  ;ind  in  Vancouver  formed  Hu 
■  tics.  and  in  the  United  States  as  well,  a  pioneer  Savings  &  I.oan  Societv,  ' 

J.  J.  Reilly,  the  active  liead  of  the  branch  office  in  Chicago  being  eon-  ,  which  a  year  later  was  wound  up  I 
I  firm,  is  particularly  well  known  in  teniplatcd  in  the  near  future.  j  with  little  oi-  no  dividends  for  tin', 

local  financial  eircle.s.  He  has  had  ~  ......  j  certificate  holders.  Then'  was  01- 

a  wide  experience  in  the  bond  trad-  !•  I> A.'SI  I.X.  KHI  >LHI)l>.  ganized  the  Pioneer  Bond  Syndicate  1 
■ing  field,  having  been  lor  some  years  Special  loans  totalling  $450,000.  of  !  nnf]  inter  still  Hie  Monarch  Bruid 
j  past  vice-president  and  director  of  w  hich  $250,000  is  for  construction  j  syndicate.  ■  *  ^ 

I  Robert  Dodd  &  Coinpan.v,  l.iniited.  work  on  streets,  sewers,  ..--or..--  '•  . . —  ' - 1 

I  Previous  to  this  he  had  'been  con-  works,  parks  and  electric  lighting  1 
nerted  willi  the  investment  house  of  during  1929  aini  $200,000  for  cons- 1  ^  ^ 

.Miller  &  Company.  truetion  and  repair  w  ork  done  dm  -  *  TOpCFty  C^OrpOrdtlOll  I 

The  new  firm  has  opened  an  cx-  ing  1928.  will  be  made  by  the  city  of  canau.\  I.imitfd  ; 

tensive  suite  of  offices  in  ihe  Piovin-  of  Verdun.  Heal  Estate  : :  Mortgage  Loans ' 

cial  Bank  Building  on  St.  James  — - - - -  -i.iftoij  ■  c  ii>i  1  1 

street,  wliere  complete  facilities  have  The  Financial  Times  reaches  a  1409  Peel  St.,  Montreal  | 
been  -provided  to  render  service  to  class  nf  people  who  are  interested  John  J.  Fitzgerald  Chester  M.  Martin  j 
clients  and  carry  on  active  trading  and  able  to  buy  iuTestment  seCuri*  President  Gen.  .Sales  Mgr.  j 

operations.  ’  ties. 


SHORT  TEWI 

5%  DEBENTURES 

wAJw  /  1  to  S  years 

YieldiTJg  5%  to  5.25% 

aceordisg  to  matnrity 

luned  in  denominntiora  of  SlOO,  $500  and  $1000 

Write  for  pr»speetu$ 

Credit  Wonfiie-Jf  Fsfaaseo-Canadien 

5  S2.  Jp.mrses  Street  Cast,  Montreal 

Quebec  Toronto  Winnipeg  Regina 
Cdtaontoa  Vaneouve* 


Now  is  the  Time  to  Buy  Bonds 

The  investment  market  has  its 
cycles  just  the  same  as  markets 
for  other  commodities.  The  cycle  is 
swinRinp:  around  to  the  point  where 
experienced  investors  are  again  pur¬ 
chasing  first  mortgage  bonds  and  divi¬ 
dend-paying  preferred  slocks  instead 
of  speculating  in  common  stocks. 

This  trend  may  soon  be  more 
widely  apparent,  but,  in  the  mean¬ 
time,  keen  buyers  are  picking  up  bar¬ 
gains  in  bonds  and  preferred  stocks 
at  present  prices. 

We  shall  be  pleased  to  send  a  list 
of  desirable  offerings  to  interested 
inquirers. 

McLeod,  Young,  Weir  dC  Co.,  Limited 


M;>V  INVESTMKNT  HOFSE 
i  LNTFKS  .MOM  RIvAL  FIKLI). 


local  financial  circlc.s.  He  has  had 
a  wide  experience  in  the  liond  trad- 
hng  field,  having  been  lor  .sonic  years 
j  past  vice-president  and  director  of 


Toronto 

Ottawa 

llaniilton 


Royal  Bank  Building, 
Montreal 


l/ondoii 
IViniiipeg 
.\cw  Vorli 


Property  Corporation  I 

OF  CANADA  I.IMITFD  I 

Heal  Estate  : :  Mortgage  Loans  | 

1409  Peel  St.,  Montreal  | 


$10,274,000 

City  of  Toronto.  Ontario 

FIVE  PER  CENT.  SERIAL  DEBENTURES. 

'Ilip  <  nHiniissiitntii*  of  1  iiiaiwf'.  <'itv  of  T(»i'ont(».  aiinoiin('r'<  tliat  lie  will  rrrriAn 
Kraluil  Iriiilri'N  a<Hrr'»'»F<i  !<»  sainiirl  Mullriilu.  INii..  Ma.vor  anti  <  liairnian  of  tlio  I 
Itoarit  of  f  otili'ol.  <  ily  Hall.  Tortinto,  up  lo  P*  oVlouk  lUMin  (Ha.vlieht  Su^ioj;  j 
Tiniul 

Ttl>!)VV.  .>1  \\  JXTII.  urjfi,  ; 

for  $10.?n.000 — -'0  and  .vrars  serial  iiistahural  dolM’iitut'rs  payable  in  1'oronlo, 
\r\v  \oFk  anti  l.oiuloii,  Ijiclaiul.  at  th«»  option  of  tlir  holder.  Intorrst  roiipons  : 
pa.\ablr  oa  llir  fir'll  ila,V'«  of  .liinr  adul  Drcrinlior  in  rauli  .vrar  from  IILIO  lo  Iff.V)  i 
int'lnsi\(‘.  .\ppi'o\tiniilr  avrra^r  niatiirity  is  l.'i.HI  .vearn.  j 

Tlirsr  flrbciilarf's  arr  IsmiimI  lo  finam-o  >\alrr  Works,  Si'liooK.  Publir  library,  j 
ll^dni-IMrulrir  System  ami  ollirr  };etirral  purposes. 

IViuporary  dehenliire  eerlifirafes  avUI  be  ready  fm*  ijelixery  Jane  Isl.  l?l‘;0,  j 
in  Toronto  or  New  \ork,  as  desired.  OefinitUe  debentures  delnered  July  lAth,  | 

The  Cily  of  Toronto  ne\er  renews  or  refunds  any  of  its  oklicallons.  and.  in  i 
roiifonaity  lo  this  established  piTii^lii'e  has.  sinee  January  Js|.  iPlf).  retired  > 

ObO.bOO  of  debt,  of  Avilieh  $IK.<H>0.000  was  before  niatiirity.  In  addition  debentures 
aiiiotindni;  lo  ^tl.HlMl.OOd  nill  mature  this  year  and  pnnision  has  been  made  tirr  | 
the  iiayinent  of  same. 
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ANNOUNCEMENT  OF  Bond  Manage 

i  SERVICE  STATION 
CAPITAL  change! 

Proposed  Increase  to  Finance  j 
Recent  Purchase  of  Metal 
Wares  Corporation 

EXPANSION  PROGRAMME 

Toranta  Bnr^nu  The  Flnonelal  Time* 

Toronto.— A  cnpital  rror.cani/.atlon 
and  a  (■lians:c  in  name  is  proposed 
hy  Service  Station  lOoiiipmcnt  Co.. 

]>fd.,  in  a  notice  callin.:;  a  special 
general  meetins  of  shareholders  for 
ihi.s  city  on  .Monday.  May  27.  1!t2!). 

The  preferred  and  common  capital 
is  to  he  increased  to  provide  funds 
for  recent  acquisitions  and  the  name 
of  the  company  chansed  to  Service 
Stations.  1/iniited. 

Shareholders  are  asked  to  approve  1’.  ».  >111.1, Kit. 

a  bv-la\v  increasin?:  the  preferred 

capi'tal  by  15.000  .shares  of  6  per  Kxpan.sion  of  the  bond  uepartment 
cent,  cumulative,  convertible  redeem-  of  Ceperley,  Itounsefell  Ai  Co..  Van- 
able  series  ‘‘A”  preferred  stock  of  eouver,  has  led  to  the  appointment 
the  par  value  of  $100.  i-ankins  paii  .Mc.Mahon  as  bond  depart- I 

pa.ssu  with  the  original  preference 

stock  of  the  company,  and  an  in-  n*ont  nu.nager.  and  P.  W.  .Miller  as 

crease  of  lOO.ooo  shares  in  class  -A-  as.sjstant  bond  manager. 

stock  of  no  par  and  to  authorize  the  ,  McMahon  is  a  >\  hit  worth  tol- 


Bond  Manager  and  Assistant 


!H01BL  COMPANY  SECOND  GENERAL  ! 
I  HIGHER  PROHTS  INVESTMENT  TRUST 
$16.49  ON  STOCK  PROFITS  $476,720 

Compares  With  Elarnings  of !  Initial  Report  Covers  Period  of  I 
$l*jL90  Per  Share  in  the  .  13  Months  Ended  Feb* 

Preceding  Year  ruary  28  last  ! 


FOUNDED  1910 


SURPLUS  OF  $352,546 

Toronto  Durrou  The  Kinnncinl  Tlmr*  | 

Toronto. —  Phe  annual  report  of 
King  Kdward  Hotel  Co..  Idd..  for  the 


SURPLUS  OF  $202,974 

Interesting  tendencies  in  the  dc-j 
velopmcnt  of  investment  trusts  in  i 
Canada  are  disclosed  in  the  annual 


> ear  1028.  presented  at  the  annual  I  second  Canadian  Gen 

meeting,  showed  net  neome  of  $320.- 1  investment  Trust  Limited.  Is- 

Sab^  as  compared  with  $24  800  in  signatures  of  W.  W. 

102.  an  Increase  of  $18,.0b6  The  |  president,  and  the  Rt.  Hon. 

profits  per  share  on  the  stock  out- ^^ipigh^n,  chairman  of  the 
standing  were  equal  to  $lb.40  a«,  hoard  of  directors.  The  report  is 

against  the  .leai  befoie.  Iheie  company  and  covers 

was  in  addition  a  refund  on  I't'-o't'f  j  a  period  of  thirteen  months  ending 

-Vo  -8  Nt-t  profits 

‘  brought  the  total  inco'ne  ,$478,720.11.  which  were 

up  to  $311.05.5  nividends  and  \  foUo^s: 

bonus  at  the  rate  ot  $8.50  per  share;  i,jvidond.s  at  C>s<T, . tisn.imr, 

were  paid,  absorbing  .$170,000.  ^  i’luportjon  of  organization 

Accounts  show  that  net  working written  off  . .  St.Ttn 

capital  was  increased  to  the  extent  |  r;.;  '' 

4  ♦>-«♦  1  nf  f\**c  A *j ;  liTo  totii]  dRRots  Hmoiiitt.cn  on  I* cll” 

O!  $210,821  to  a  total  of  $22..0ob.  As,  $0,442,263.  inve.sted  in 

conijKirod  with  Iho  prrvioiis  yciir.  tu  4*1 

working  account  is  shown  in  the  .iT.' 


t.KO.  >ic>l  VIIOX. 


Kxpaiision  of  the  bond  department  I  a  number  of  >ears,  both  in  \  ancou- 
Cepcrley,  Roiinsefell  Ai  Co.,  Van-''er  and  Victoria.  He  has  been  lor 
,,,  ,  1  ,  .  ,1  •  ,  .  ;  the  iiast  vear  with  remlicrton  Ac  Son 

uver,  has  led  to  the  appointment  j  \  ivt,,,.)., 

tico.  .Mc.Mahon  as  bond  depart- j  m|.  MjUvr  gained  his  early  finan- 


ment  nuinager,  and  T.  \V.  .Miller  asicial  training  and  experience  in  Lon- 


assistant  bond  manager. 


don  and  Glasgow,  and  has  been  coti- 


.Mr.  .McMahon  is  a  Whitworth  Col-,nected  wilh  the  bond  department  of 


direciors  to  di.^pose 


the  new  'r.ffe  graduate  in  Kcononlies  and  has  :  Ceperley,  Itounsefell  Ac  Co.  for  ihe  curi 


. '  balance  sheet  as  follows: 

'I  IflL’t! 


ruary  28  to  $3,442,263,  invested  in 
I  333  securities.  The  securities  on 
hand  were  valued  at  cost,  $8,533,843, 
though  certified  by  the  auditors  asi 


.shares  as  they  may  determine. 

The  meeting  is  also  .isked  to  ap¬ 
prove  of  the  purchase  of  Metal 
Wares  Corp.,  I'c.ss  Oil  l{itrncr.=  .  Ltd., 
and  Holden  .Mnr,gan.  l.,td. 

Accompanying  the  notice  of  the 
s)>rrinl  shareholders  meeting  is  a 
letter  signed  hy  vice-prcsiilent  H.  \\  . 
Knight  in  which  if  is  stated  the  pro¬ 
posed  increase  of  capital  is  for  the 
purpose  of  furnishing  additional 
working  eapital  and  of  finani  ing  the 
ptirrhase  of  VIetal  Ware.-.  i  urpora 
f'oTi.  an  .Vmerie.an  company,  which 
in  ttirn  own.-  or  controls  the  .lohn 
Mood  .M.iniifaeturing  Conipany  of 
f  onshohoeken  and  (  hicago.  the  Hoyt 
\\  ooil  (  ompan.'.  Los  .Vngeles.  Cal¬ 
ifornia.  and  .'siiiirrior  Metal  Stamp¬ 
ing  Compan>.  St.  F’aiil.  .Minn.,  which 
I  ompanie.-  m:in!i''aetnre  similar  pio- 
<liirfs  to  ilio,si.  tiiamifaetiiretl  hy  Ser- 
t  ice  .''tations  stilisidiary.  .Vlso  the 
piiirlia.se  ot  Holden  .Morgan  Com¬ 
pany,  l,td..  eiig.aged  in  Ihe  inannfjie- 
titre  of  (ill  hiiiiiing  apiiaratn-. 

New  \c<|iiisitM>ils. 

"Voni-  p-esirient.  Mr.  V.  L.  Klls- 
wiifih.  throtigh  his  sloekholdings 
control...  Ihe  Cess  Oii  Knrners,  Lim¬ 
ited.  which  has  enabled  your  dirce- 


heen  in  the  bond  bttsiness  for  (Htite|past  Iwelvt'  months.  j  Cnneiu  Liab.- . :iri:i  L'.Mt.ii i;; 

INEW  OFFERING  OF  CURB  TRADING  UP 
PREFERRED  STOCK:  OVER  20  P.C.  1928iifH"E"Z”rS“ 

_  ;and  the  pavment  of  all  interest  char- 

Guaph  Carpet  &  Worsted  Mill.;  March  Most  Activc’Month  in  lU  'o 

Issue  $1,000,000  of  6' 2  ,  History  With  Turnover  Ex-  serves  for  find  and  doubtful  debts 

Per  Cent.  Shares  |  cecding  Million  Shares  |  'nenme  t.ixes.  the  sum  of  $176.- 


I’tirn.ni  .v.s.set.s  ..  ..$si!t.:isa  sgi.a.s.'.s  having  a  market,  value  of  over  $3.- 

Ciirreiu  Liab.- . L'.va.iii;!  3(10,000,  indicating  an  unrealized 

\ri  workins  t  aplial  $g'27.o36  TTTcTV  'ivestment.  not  taken  Into 

Commenting  on  ih.e  stutemcni.  i  t^bcet,  in  excess  of 

ITcsith'iif  ITiink  .\.  llnriley  statetl  f”5a.OOO. 


Thi.s  and  the  second  annual  report 


Issue  $1,000,000  of  6’ 2 
Per  Cent.  Shares 


showed  tliiit  itfier  a  net  increase  of ;  ^be  ffirst)  Canadian  General  In- 1 
$137.13.5  for  depreciation  reserve  | Trust.  Limited,  managed  j 
and  the  pavment  o.f  all  interest  char-  by  Ihe  Canadian  General  Securities 
ges.  tlie  pavment  of  $8.50  in  divi-  limited,  takes  the  i>iiblic  Into  their 
doit. Is.  and  iitifiing  aside  ample  re- 1  f^nfidenre  by  tlm  clear  manner  in, 
serves  for  bad  and  doubtful  debtsj  which  dcl.ails  of  their  .seenrltics  are| 
iind  income  i.ixes.  the  sum  of  $176.-!t^''f  '"it.  In  the  present  case  Ihej 
8:il  has  been  nddetl  to  surplus  ar- ;  333  securities  are  ela.s.slfled  as  fol-  • 


An  offering  is  being  made  by  Han- 
f-on  Urns..  Ineorpora fed.  of  a  new 
i.'isui'  of  .$  1  .('OU.diiu  d'i  per  cent,  eii- 


m, native  convertible  prtderred  .^foek  '''^"^''"■ted  the  business  of  the  .M.mt- 
of  ibe  C.nelph  Carpet  and  Worsted  ' '‘eal  (  nrb  Market  for  the  year  ended 


cecdiili;  Million  Shares  I  jmd  inmmo  taxes,  the  sum  of  $176.-!^^'  irt  the  pr 

' _  ls;il  has  bopn  ndflfil  to  surplus  ar-j^***'*  s<='riiritirs  arc  cl 

'•A«  ..f  rvt..*-  •u\  !  eoiinl.  brine  the  total  surplus  rar-!l*^ws:  — 

.\n  iiutra.ro.  n\(i  J  pri  *  ■  t  v-ipU  forwirr)  to  t(i  l-'ir^t  and' f|<*h^nturrp 

in  sa1o<  of  stMcks  and  mines  and  ,  toivain  to  u  .  nrsi 

bftnds  inriiratitie  a  small  flcrroase  M^'*^’**"*'^*^  has  pin  chased  for  and  insura 

4:.llW'knni^  rv*  1-  nf  i  f  o  T> ;  I . .  .....t.i;..  . 


A 

Complete 

Investment 

Service 

Greenshields  &  Co 

Members  Montreal  Stock  Exchango 
Investment  Bankers 

Montreal:  17  St.  John  Strce.fc 

also  Mount  Royal  Hotel  Building 


OTTAWA 
56  Spark*  Street 


4  TORONTO 
24  Sing  yueet  Weat 


OUUBKC 
126  St.  Peter  Street 


Spinning  Mill.s.  Ltd.,  at  a  price  „r .  -  e-  w.  s.a.eu  .ne  eMann.i, 

$100  and. accrued  interest,  carrying  Ko-’P”  <'  M-  !-r'ier.  'u  .-'ddrr.ssing  ilu'  '  b  ^  w  ii 
a  bonus  of  one  share  of  no  par  value' bi-ocng  of  that  organization  ,  ^  ^ 

eommnn  stock  with  each  ,i„  ee  j  held  l.i.st  f  ridav.  ■  .sales  lor  ihe  pe- ,  P'bs  ■'!  I). 

.shares  of  preferred.  The  preferred  • bmler  review  inelnding  Itste. 


in  snic<  ot  sforKs  ;inn  mines  ;uki  ,  •  Vrf'forf^m'r  shar^.^  . 

hftnd^  inrlimtiir-;  u  snisM  flecrOHse  hiis  pin  eluised  for  trufjt  and  insurrTnro 

ronslitiited  the  business  of  the  .Mont-  i  redemption  $4(m1.(i.1(1  par  value  of  its  KMilwav  and  publir  tililif 

ro-i1  I  iiri,  M.rket  for  Hie  veir  oniieU  '  f'iules  'W"  and  "ll"  debentures  a  ltd  ' I  stla  rrs  .  ..  .. 

re. II  I  iir.)  Al.irKit  toi  uie  ji.ii  '  biieil  ,  .....i,,.,  „c  :  Inilustrinl  ordinary  .sliarr.s 

April  ."n.  1328."  staled  Ihe  ehairnian  1 dinci  p.u  ''^'1"  ol  it.s  bond.s. ,  names  of  all  the 

I.eopobI  M.  !••orlier.  in  addre.ssing  ibe  ;  "  bleh  will  materially  redneo  annual, _ _ _ 

inniia!  moeiing  of  that  organization  f'-'^d  ehavges.  The  eapital  i^ur-  .  ,  rr 


who.se  seenrifics  are  held  arc  fully  ale  to  encourage  investment,  by  small 


set.  oiit  in  the  report. 


Investors  to  ho  reinvested,  by  means 


The  shares  of  the  third  invest-  of  "pooling"  resources,  in  the  varied 
ment  Irnst  of  the  same  group  are  field  of  securities  within  the  Domin- 


belng  offered  almost  exclusively  to  ion. 


report  cmphaslze.s  the 


The  names  of  all  the  companie.s  British  investors  through  the  Cana-  fact  that  in  view  of  the  soundnes.s 

- — - - —  dian  General  Seenrlties  (Kngland)  of  financial  conditions  in  Canada  the 

rinding  1st  mortgage  7*^  bonds  of  Limited.  The  fourth,  also  organ-  "directors  have  considered  it  expe- 


sliares  ot  pretcrroil.  i  lie  prererren 
shares  carry  fixed  preferential  divi- 
deml.s  (Uinulalive  from  .May  1.  1323, 


j.-ind  nnli.sted  .seeurilio.'i.  were  as  fol- 1  fixen  .isseis  aie 
lows:  .-^toeks  up  1.186.263  at  6.336.- i  368.  inve.stmenls  a 
ibI2  shares,  mim’s  down  1.688,681  ;it  I  P’<P*'bsos  $14.0(11. 
It.SS0..80I  and  Ixinds  also  down  $63(1- ;  *'ha rges  at  $11,801. 


"r,  i  H  l  1  d?vJ'T8S0.,8ni  ..,nd  bonds- also  down  $630. 

payable  b''b'-'7'>„bb  ’  ’^;l51o  „(  $1,238,830.  In  (he  month  .. 

Ol  May,  Au.gilsl  ^O^e  nher  and  :uno«nted  to  ove 


niiiv  -IS  'll  Heeeinher  '’isf  iU(  ‘,,.0-.  i  iPeliiding  1st  mortgage  7*^^  bonds  of  I  Limited.  The  fourth,  also  organ-  "directors  have  con.sidered  it  expe- 

$175  633  '  .  I  $2.15(1.000,  rcftinding  8%  bond.s  $1,-1  ized  on  the  lines  of  British  invest-  dient  to  place  an  increasing  perernf- 

^  I'ix'rd  assets  ire  shown  at  $"  "65  -  general  mortgage  85M  ment  trusts  that  are  now  firmly  es-  age  of  funds  In  the  securities  of  well- 

"ss  inve  unienix  •, (  $10  0"^  nren-i'iri  i ‘^^’i^'b •'! TO  stock  fScrics  "A"  $2.500.- 1  fahllshcd  In  the  Dominion,  is  being  managed  Canadian  companies,  and 
expenses  '  $14  001  -ind  deferred  i  "B”  $850,000)  $3.350.- 1  placed  before  Canadian  investors,  in  loe'  with  particular  favor  on  Can- 


■|"imded  debt.i  *6.700.000. 


I  lino  with  tho  policy  of  the  director-  ad*dn  financial  institutions.** 


control.-  (he  Cess  Oii  Kurners,  Lim-  '‘ijary  .nt  par  at  an\  u.tne  i  of  | ,  iiin,  p,„i  which  is  the  large  '  i 

ited.  which  h.is  enabled  ynnr  diree-  Bank  of  Montreal  in  aii.if  a.  ni,,nth  ilie  curb  market  has  ever  had; 

tor'-  to  acquire  lb;,,  cniniiany  a(  .-in  foired  as  ta  assets  in  lie  even  |i,p  time  the  million  mar'.  ' 

advanf.'igcon.'-  priei',  ennt intie.-;  Mr.  dissoliiHon  ot  the  comp.in.v  ip  O  reaehofi. 

Kni"ht  SlOu  per  share  and  aeeruetl  dividends  ,  ..  r-  ,  .u  ,  r  ' 

.  .  I  if  -nri,  lirolirlitinii  he  volimtarv  '  lb  liie  first  three  weeks  of  that' 

"Within  the  p.i.-l  two  year.s  your  •  ',,n-  nift  -leerued  i  bh'’btb  there  were  ."..'jii.fiOO  shares  o'' 

company  ha.-  aequh  ed  a  niiiiiber  "f  i ’Jb  '>  m  r  .  are  .  d  J.  J  sold  (mo.-uly  Turner 

Mib.-idiary  eompaiiir.s  operafmg  jp  ,  dividends.  The  .  li.ire.  .it  i  CK  n  V;,||pv  cu'  i—uesi  -md  the-e  ti-ins-o-. 

Hanada  and  the  fnited  Stale,-  so  '  able  at  the  option  of  the  company  at  '^"7,  ,,  , 

that  at  nre-ent  voiir  eomivinv  is  not  •$13-5  per  sliare  and  aeeriied  dividends  neonf  i  .  eni  out  on  me 

mat  ai  present  vour  eomp.inv  i.>  not  .  i  ...  nt-im,  ehirtv  ticker  or  recorded  on  the  d.ailv  hii.- j 

only  a  holding  eoiniianv  tiolding  .-in  to  date  of  ndcniption  upon  inlrt.  sheet.  I 

the  stock  of  it.s  oiierating  siihsidr  days'  notire.  _  ,  ^ 

iaries  hut  is  itself  earrving  on  the  Ibe  preferred  shares  aic  1 1.,_ ,,,  i  al*  i,ip,i  e,"?'',,  "  i  tl 

business  of  mani.faetnring  and  soil-  v.u  tible  at  the  option  of  the  bolder  ;  bo.t,  I  dc^^^^^  a  departmen  | 

ing  certain  of  its  prorinets  in  ('an-  biio  common  shares  tintil  .'lav  '  ‘.  j:  =h*oiild '"^he  ’  ''ivmn  T  n'e  ; 

ada.  Your  directors  are  of  the  op-  1331.  on  the  basis  of  three  shares  I  ,,f  (r-ois  ietion  "oin  -  ' 

inion  that  it  would  he  preferable  to  of  no  par  value  common  stock  A  ^  these  stock-'-  -tmi  th-o  ci  ’  ' 

carrv  on  this  mannfaetnring  and  eaeb  share  of  preferred.  After  that ,  thrnn^li  in  flmsc  .  tork.-.  and  that,  t u-  , 

,1  '  .  -  •!  u  I  a-  a. On  -.nrl  until  Mav  1  1333  on  the  'uvesting  public  might  get  quota¬ 
selling  business  through  a  subsidiary  date  .ina  until  .MiTv  i.  i. '■>■>.  on  me  .  Hni-n.-  in 

f\f  tlOTTS  0\4.l  tilO  tlcKCr  in  tllO  Si^^kKs  IU 

company,  your  ronip«ny  Thus  licconi-  of  two  nnrt  onc-nait  snares  or  ,  .  interest  wis  Iicin- > 

ing  solelv  a  holding  eoinpanv  i-on-  no  par  v  alue  common  stock  for  oach  j  ■  ■'  ; 


selling  business  through  a  sulisidiary 
company,  your  rompany  thus  tieeoni- 
ing  solely  ii  holding  rompany  i-on- 


JUS  snieiv  ji  imjujiiiv;  eoiiipiiiiv  eoii-  ii"  i""  . . . . .  - . -t-ilen'’  ' 

trolling  and  directing  the  husine..s  share  o*^  preferred,  and  thereafter  -  ‘  ' 

of  its  various  subsidiaries,  and  to  uniil  M.ay  t,  lft3.5,  on  the  basis  of;  the  hoard  of  m.inagement  was  re- | 
this  end  it  i.s  proposed  to  nansfer  two  shares  no  par  value  common  !  J's  follows.-  Chairman.  Leo-; 

the  Canadian  business  of  nianiifar-  stock  for  each  share  of  preferred,  i  pold  M.  l-oriier;  vice-ehairman.  Bus- ; 
taring  and  selling  to  a  whollv  own-  The  company's  manufacturing  .sell  i  ow.ms;  see. -treasurer,  An- 


tnring  and  selling  to  a  wholly  own- 


see. -treasurer. 


ehringe  of  your  enmpany's  n;inic  to  manufartnred  comprise 
.Service  Stations,  t.imited.''  yarns  and  earpets. 


Stations,  t.imited. "  yarns  and  earpets.  Ilir’IlPn  rinAPinTP 

- - -  [  I'he  net  current  assets  of  the  com-  HII-HH  K  PkIIhIIV 

Chase  Bank  Has  Secured  pany,  after  dednrting  all  rnrrenl  IIlVlllU 

Famous  Money  Collection  :  lial.ilitir s.  amnum  to  $S86.fi6l.  The  CTAlLin  mrMfrA  I 

-  —  -  !  depreciated  value  of  the  fixed  assets  ^1  liniM  I  ||r  ll|||  Ql 

Vork.— One  of  the  most  fam- 1  is  .$331,237.  Tlie  yearly  average  of  '  •  vlILllfllv/lLr j 

lection.s  of  money  in  the  j  earninc.s  amoiinl.s  to  8163.331.  eqiii-i  —  , 

-enstitnting  more  tlian  fii.oiio  !  valent  to  $16.3.5  per  share  of  prefer-'  Earns  $5.60  Per  Sliare  on  Stock  ' 
nts  assembled  over  a  period  i  red  stock  outstanding,  or  '2.47  times  Against  $3.74  in  Pro-  ' 


New  York.— One  of  the  most  fam¬ 
ous  collection.s  of  money  in  the 
world,  (-enstitnting  more  tlirm  i3.3ii0 


HIGHER  PROFITS 
STAND.  CHEMICAL 


specinients  assemliled  over  a  period  1  red  stock  outstanding,  or  2.47  times 
of  13  years,  lias  been  aeiiuired  tiv  the  '  dividend  requiremnts.  .After  de- 
I  base'  National  Bank  of  New  S'ork  :  ducting  preferred  dividend  reqiiirc- 
and  w  ill  be  installed  as  a  perma-  |  ments,  current  earnings  on  the  com-  j 


vious  Year 


noiif  exhibit  In  its  tiuildin-  at  .\'as- 
s.-iu  I’ine  and  Cedar  steets.  'I'lir  ac¬ 
quisition  represents  the  lar.gesf  sin¬ 
gle  ti-.'jnsfer  of  varieties  of  nioney 
tlijif  ha.s  ev  Ar  taken  pLiei  . 


T  Nas-  '  moil  stork  ate  at  the  rate  of  $2.8(t  Toronto  Rurmn  The  I-Tnauriol  Time* 


per  share.  'I'ltronr 

Application  will  be  made  in  due  shave  oi 
eoiirse  for  listing  the  sliares  iu  inriic-ated 
Montreal  and  Torouto.  report  oi 


'loronio.—  With  net  earnings  per 
liie  shave  oj  jui  inrrease  of  $1.86  i  ; 

in  inriic-ated  iu  ihe  eichtoenth  .'iniitial 


O.K./ 

c 


“O.K.”  I 

That’s  the  verdict  of  the 
cost  accountant  on  f/  1 

McColl'Frontenac  oils  and  j  J  I 

gasolines.  Figures  tell  him  IP  I 

that  the  use  of  Red  Indian  //  I 

Motor  Oil . . .  Cyclo  Motor  I'  \ 

Fuel  ...  and  Marathon 
Gasoline  pares  down  over- 
head-reduces  maintenance 
costs.  Firm  after  firm  is 
swinging  over  to  the  use 
of  these  products  for  its 
cars  and  trucks.  The  cost- 
sheet  tells  the  reason  why! 

MCCOLL'FRONTENAC 

McCOLL-FRONTENAC  OIL  CO.,  LIMITED, 

OtfiieJ  4nd  pUnti  at  Vitmipif,  Hegira^  Calgdry,  Vtneouftt, 

Tcromo  and  Monirtal.  Piilributton  Harehousti 
at  flthtr  centtment  poinii. 


report  of  Hie  St.md.ird  ('heinie;it 
Houipaiiy  for  ilie  year  ended  Mjiriii 
3!.  1323  I'ollov.  ing  a  long  run  <c 
aiininil  defieits  the  past  two  o))erat-  ; 
ing  ]ie;  lods  li.ive  shown  birger  sales' 
Ijinil  iiettei-  profits  it  diieet  result  of  I 
the  eaph.-il  roorganiznl ioii  tlia*  vva  .  I 
elfeeied  l.ite  in  1327.  I 

Gro:  ,  iirofils  for  1328-23  vvei-e  i 
.$27.5.763,  jis  ijgainst  .$212. t21  in  1327-  ' 
28.  .m  inerejise  of  $63..'; IS.  ,\ef  pro-  ' 
fits  anioiiiited  to  .8233.367.wcomparefl  I 
vvitli  $!';'•. 667.  an  inrrease  rtf  $63,130.; 
(  iii  renl  ;irset.s  shtivvod  ;i  consider- I 
a'.ilc  e.xp.iusioii  against  an  inercjise  I 
in  (-iirrerji  li;ihililie.s.  whib'  sjiles  for  \ 
the  past  lisciil  year  aggregated  $2,-1 
200, .513.  as  agjiiiist  $1,78.5.213  in  the  i 
preeedir.g  ,'ear.  ;i  gain  of  $11.5. :;00.  j 
titiind  'id  (■  tieiniral  Companv  ;ire  | 
ttta n u f;j ci  1] rj'vs  of  wofxl  .jlefdiol,  fjo--  1 
^  inalilehvdr,  ai-rlie  .-leid,  elia  i-<-oa  1,  | 
eliai-eoal  iron,  eti  .,  wilh  Ite.-id  office  jn 
therjiyjind  factories  .-lod  refineries  .-il  ^ 
Montreal.  C.-isset.  Qiieber.  I.ongford  ' 
Mills,  and  .goiith  IJivei-,  On(.  Siibfd-  I 
riijiry  rotiip;inies,  in  which  .sttatnl-  I 
I  d.iril  i  hi  ieieal  are  s.iihst.-inliall.v-  in-  ! 
'terested.  .-ire  t.aurenfian  chemical 
•  onipaii.v  .Old  \\  rjods  I’rodtiets  Cron-  j 
patty.  1 

I  Ftreenllv  Ihe  directors  of  Stan. lard  i 
iCheniic.il  deekired  tlii'  regnlai-  divi-  ; 
dend  of  $1  a  slnire  and  the  initi.-jl 
j  payment  n;  a  $1  bonii.s  for  (In'  qnai--  ) 

;  ter  ending  Mareh  31,  both  pay.HvIe  ' 

I  .time  2.5(1)  lo  slia lehfdders  of  rerord  I 
I  May  261  It,  | 

J  Hunt’s  Limited  Open 

First  Ottawa  Store  j 

j  Toronto.  The  first  store  in  o(  | 
itawa  of  Itiioi's,  I.td,,  wa.s  openi'it  for  j 
i  operation  l.ile  last  week,  't  he  lliii.lj 
I  store  of  the  eoinpany  to  he  located  , 
in  the  eiiv  of  Hantillon  will  he  op.'o 
,  e.l  .-itjoiil  .June  fiist.  Another  n.'w  ] 
j. store  is  ala.  Iieing  opened  In  the  I 
Beaeli  di:.triet,  Toronto,  on  Queen  J 
<dreet.  opposite  (lie  Kew  Gardens.  j 
Sales  fd  the  eoinpany  inereji.se.l  1 
23'’;^  in  the  first,  quarter  of  this  year 
and  profits  arc  running  ahra.l  of  the 
estimate  made  hy  .Mr.  Hunt  last  .year 
at  the  lime  of  the  rhange  in  eapital. 
when  ho  foreeasted  profits  for  thi.s 
year  of  "at  least.  $t(K>.((no.’’  Profits 
of  $100,303  would  be  equal  lo  $3.33 
per  share  on  the  "A”  and  "B"  shares 
outstanding,  which  combined  amount 
to  33,656  shares  of  no  .par  v^lue. 

/Evidently,  earnings  per  share  will 


New  Issue  ... . .  ' 

$1,000,000 

The  Guelph  Carpet  &.  Worsted  Spinrdng 

MillS)  Limited 

Cumulative  Convertible  Preferred  StocK 

($K>0  Par  [Value) 

Preferred  STiares  carry  fixed  preferential  dividends  cumulative  from  Ist  May,  1D29,  at  the  annual  rate  ef  6%%,  payabla 
quarterly  on  1st  days  of  May,  August,  November  and  February  at  par  at  any  Branch  of  the  Bank  of  Montreal  in 
Canada.  Preferred  as  to  assets  in  the  event  of  dissolution  of  the  Company  up  to  $100.  per  share  and  aocroed  divi¬ 
dends  or,  if  such  Liquidation  be  voluntary,  up  to  $105.  per  share  and  accrued  dividenda.  Redeemable  in  whole 
or  in  part  at  the  option  of  the  Convpany  at  $105.  per  share  and  accrued  dividends  to  date  of  redonption 
upon  thirty  days  notice.  Non-voting  except  for  the  purpose  of  (a)  sanctioning  or  approving  t^  issue 
of  any  bonds  or  funded  debt  ranl^g  prior  to  these  Shares  or  (b)  unless  dividends  fra*  ei^t 
quarterly  dividend  periods  (not  necessarily  consecutive)  are  in  arrears  in  which  event  Pre¬ 
ferred  Shar^oldcrs  shall  also  be  entitled  to  elect  a  majority  of  the  Board  of  Directors. 

Preferred  .Shares  are  convertible  at  the  option  of  the  holder  into  Cnmnon  Shares  until  Ist  May,  1S31,  on  the  basis  of 
three  shares  of  no  par  value  Common  Stock  for  each  Share  of  Preferred ;  thereafter  until  1st  May,  1933,  on  the  basis 
of  two  and  one  half  shares  of  no  par  value  Common  Stock  for  each  Share  of  Preferred;  thereafter  until  1st  May, 

1935,  OB  the  basis  of  two  Shares  of  no  par  value  Common  Stock  for  each  Share  of  Preferred.  Such  conversion 
privilege  ^all  expire  on  the  day  next  preceding  any  earlier  date  fixed  for  the  redemption  of  the 

PreferrH  Shares. 

TRANSFER  AGENTS :  The  Royal  Trust  Company,  Montreal.  REGISTRAR:  Toronto  General  Tmsta  Corporatioa,  MontieaL 

BANKERS :  Bank  of  Montreal. 

CAPITALIZATION 

Authorized  Issaed 

6V2%  Cumulative  Convertible  Preferred  Stock  (Par 

Value  of  Shares  $100  each) _ $2,500,000  $1,000,000 

Common  Shares  (No  Par  Value) _ *125,000  Shares  35,000  Shares 

('‘This  includes  sufficient  Shares  reserved  for  the  conversion  of  Preferred  Shares). 

Mr.  H.  Qtmrmby,  Managing  Director  of  the  Company,  summarizes  from  his  letter  to  tes  as  foUomsi 

THE  COMPANY :  This  Ompany,  incorporated  in  1929,  acquires  the  business  of  the  predecessor  com¬ 
pany  of  the  same  name,  as  represented  in  a  Balance  Sheet  of  the  new  Ompany  prepared  by  Messrs. 
Jlharp,  Milne  &  Company,  Giartered  Accountants,  Toronto,  dated  1st  April,  1929. 

BUSINESS:  The  Ompany’s  manufacturing  plants  are  situated  in  Guelph,  Ont.,  and  completely 
equipped  for  spinning  and  carpet  weaving  and  for  handling  material  from  raw  wool  to  finished  producL 
The  business,  established  over  50  years  ago,  has  experience  a  steady  growth  until  its  spinning  mill  is 
row  the  largest  and  its  carpet  mill  the  second  largest  in  Canada.  The  products  manufactured  comprise 
xrorsted  yams  and  carpets  and  have  an  enviable  reputation  for  quality  throughout  the  Dominion.  The 
plants  are  of  stone,  brick  and  reinforced  concrete  and  the  equipment  is  well  maintained  and  up  to  date 
in  every  respect. 

ASSETS:  The  depreciated  value  of  the  Ompany’s  fixed  assets  amounts  to  $931,237.50.  Net  current 
jissets,  after  deducting  all  current  liabilities,  amount  to  $886,061.51.  Total  depreciated  net  tangible 
assets,  including  investments  and  goodwill  (which  goodwill  is  valued  at  the  nominal  sura  of  $1.)  amount 
to  $1,817,300.01,  or  at  the  rate  of  $181,73  per  share  of  Preferred  Stock  outstanding.  The  book  value  of 
the  35,000  Shares  of  (Common  Stock  is  slightly  in  excess  of  $23  per  Share. 

EARNINGS:  Net  earnings  as  certified  by  Messrs,  ShaiT),  Milne  &  Oimpany  for  a  period  of  4  years  and 
f»  months  ending  31st  March,  1929,  after  all  operating  expenses,  depreciation  and  federal  income  taxes 
at  present  rates,  and  allowing  for  certain  non-recurring  items  were  as  follows: — 

1 1  months  ended  31st  August,  1925 _ $132,932.26 

Vear  ended  31st  August,  1926 _ —  154,505.34 

Year  ended  3l8t  August,  1927 . . . -  180,850.02 

Year  ended  31st  August,  1928..„ _ _ _  159,108.07 

7  months  ended  31st  March,  1929,  $95,267.63  equivalent  to  $163,315.93  for  12  months, 
being  a  yearly  average  of  $160,, 591.80,  equivalent  to  $16.05  per  Share  of  Preferred  Stock  outstanding,  or 
2.47  t,ime.s  dividend  requirements.  After  deducting  preferred  dividend  requirements,  current  earnings  on 
the  Oinrmon  Stock  "are  at  the  rate  of  $2.80  per  Share. 

Lffial  Opinion  of  Mesars.  Brown,  Montgomery  &  McMichnel,  MontreaL 
Share  CerUficatea  will  be  ready  for  delivery  on  or  about  29th  May,  1929. 

Price:  $100  and  accrued  dividend 

carrying  a  bonus  of  1  share  of  No  Par  Value  (Common  Stock  with 
each  3  Shares  of  Preferred. 

The  in4ere«t.x  eontrollinx  the  Company  have  expressed  their  intention  of  recommending  the  early  declara-  j 
tion  of  dividends  on  the  Common  Shares  at  the  initial  rate  of  $1.00  per  share  per  annum. 

F'ractional  Shares  of  Common  Stock  will  be  adjusted  at  $22.50  per  Share. 

Applxr-ation  mil  be  made  in  due  course  for  listing  the  shares  in  Montreal  or  Toronto. 

HANSON  BROS. 

INCORPORATED 

*  Fonnded  1883 

330  BAY  STREET  255  ST.  JAMES  STREET  56  SPARKS  STREET 

TORONTO  MONTREAL  OTTAWA 

Adelaide  581-9  Harbour  9281 


56  SPARKS  STREET 
OTTAWA 

Queen  8123 


The  atatementa  contained  in  this  advertisement  are  not  guaranteed  but  a;l  based  upon  information  we  believe  to 
be  reliable  and  on  which  we  acted  in  purchadng  these  securities. 
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Looking  ahead 


Montreal  to  be 

Trust 

Company 

n  PLACE  D'ARMES,  MONTREAL 

HALIFAX  TORONTO 

VANCOUVER 


BIG  B.  C.  POWER 
LEASE  MAY  NOT 
YETBEUIANTED 

B.  C.  Power  Has  Advantage, 
But  Uncertain  Whether 
Lease  Will  be  Granted 


Who  will  attend  to  the  many  and  varied 
technical  details  incident  to  the  settlement 
of  your  estate  when  you  pass  on.  An  inter¬ 
view  with  one  of  our  officers  discussing 
simple  facts  about  estates  and 
I  trusts  will  be  helpful  in  urging  you 
‘al  to  begin  some  constructive  thinking 
respecting  your  estate  on  yoCf  own 
account. 


BESCO  MARKEUNG 
COAL  PRODUCTION 
UNDER  HANDICAPS! 

Competition  From  Across  Line  I 
Keener  But  Sales  Show  ! 
Improvement  i 

LOOK  FOR  MAINTENANCE  j 


xing  your  estate  on  your  own  Narlllme  Barean  The  Finnncinl  Time* 

account.  H-ilifax.  —  Although  competition 

SIR  HERBERT  s.  HOLT  -  President  |  American  ccol  producers  is 

A.  j.  BROWN.  K.c.  -  Vice-President  ;  stronger  than  for  many  years,  it  is 

F.  G.  DONALDSON -General  Manager  j  understood  that  the  order  books  of 

WINNIPEG  EDMONTON  j  the  Coal  Division  of  the  British 

LONDON.  ENG.  j  Kmpirc  Steel  Corporation  show  a 

!  larger  tonnage  booked  for  delivery 

-  in  the  St.  l.awrencc  market  than  at 

ward  by  its  officials  that  Campbell  time  last  year.  Officials  are 

River  power  was  essential  to  the  in-  satisfied  that  they  can  maintain  this 
dnstrial  development  of  various  ’’/'te  of  hooking  and  the  various  col- 


island  communities. 


lierie.s  of  the  4'.orporation  in  Nova 


Another  contender  for  the  power  Scotia  should  l)c  kept  btisily  em- 
is  the  newly-organized  Stratheona  pinyed  during  the  season  of  naviga- 
Power  &  Pulp  Company,  backed  by  '’o”-  ,  . 

Old  Country  capital,  which  seeks  an-  difficult  to  secure  definite  in- 

thority  to  build  :i  200-ton  pulp  mill  formation  regarding  the  tonnage 
at  Campbell  River  and  sell  power  as  hooked,  but  officials  arc  pleased  witli 
well  1  the  outlook  and  expect  a  large  move- 


Opposition  of  the  timber  interests  "tent  of  Nova  Scotia  coal  up  the  St.  j  fimi  name  to  Padmore.  Lockhart  & 


I  came  as  somewhat  of  a  surprise.  Lawrence  this  summer. 

I  Their  argument,  in  brief,  was  that  "We  have  to  fi.ght  for  every  order 


- j  they  had  invested  some  $25,000,000  receive,  and  the  competition  this  j,pj.  McWil- 

TIMBER  OPPOSITION  'in  timber  development  in  the  Camp-  from  American  coal  is  parti-  ij^ms  &  lajckhart,  Toronto.  .Mr.  Sin- 

_  I  bell  River  country  and  that  this  eularly  noticeable,  was  the  state-  clair,  who  is  well  known  in  financial 

Vancouver  Diirraii  rinniicini  Time.  [  would  be  jeopardized  by  the  power  ment  of  an  official.  circles,  was  connected  with  .John 


New  Partners  Admitted  UC  A I  TUV  rDAlUTll 

Padmore,  Lockhart  &  Co.  ntALllll  uKUVflll 

Padmore  &  Company,  members  of  IP  DCVIi  DV 

the  Toronto  Stock  Kxchange.  an-  ||J  l\|j  T  Lt/lliLil/  Of 

noiincc  that  .las.  W.  Lockhart  and  .1.  ■*«**•»  *  * 

Merrill  Sinclair  have  been  admitted  .  pDII||F|y'rT  A  I 

to  partnersnip  and  a  change  in  the  T1\UI/1j11  1  lillj  VV* 

Leading  English  Insurance  Com¬ 
pany  Enjoys  Another  Year 

of  Expansion  i 

CANADIAN  PROGRESS 

I  The  eightieth  annual  report  of  the 
Prudential  Assurance  Company, , 
!  Limited,  shows  this  pioneer  Indus-  ! 
'  trial  life  company  to  have  enjoyed  a 
I  healthy  expansion  in  all  department."!  , 
I  during  the  twelve  months  ended  Uo- 
i  comber  21,  1!I28. 

Total  income  in  1928  amounted  in 
.  round  figures  to  over  $208.000,00'i. 

!  an  increase  of  close  to  $50,0uo,000 
i  over  tlie  results  for  1927.  In  the  ! 
I  ordinary  itranch,  new  business  to- 
I  tailed  about  .$37,000,000,  with  au  ad- 
i  ditional  of  $5,000,000  to  premium  in- 
i  come  which  amounted  to  over  $58,- 
i  000,000  for  the  year,  an  increase  of 
'  $3,000,000  over  1927.  Industrial  pre- 
!  mium  income  at  $85,000,000  repre- 
I  sented  an  increase  of  $2,700.000., 
•  I  while  fire  and  casualty  premium  in-  | 

.I.\S.  $>.  LOCKH.VRT.  j  come  at  $8,700,000  showed  an  im- : 

provement  of  over  $700,000.  I 

m  name  to  Padmore,  Lockhart  &  Results  of  the  various  depart-  ' 

ments  in  the  general  branch  were. 
.Mr.  I>ockhart  was  formerly  a  part-  follows:  Fire  business,  $4,300,000  | 
T  in  the  rCiU  firm  of  McWll-  premiums;  loss  ratio  of  50.4  per  | 


We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


.I.\S.  W.  LOCKH.VRT. 


€o.  Limited. 


Vancouver. -Although  B.  C.  Power  j  ProBTamme  one  result  of  which 
,*  1.  ♦  ^  would  be  the  damming  of  rivers  and 

Corporation  appears  to*have  a  strong  I v^iicino-  r»f  iha  nf 


ycar  from  American  coal  is  parti-  iianis  *  T^oekhart  TorfNntn  Mr  «in  ratio  ot  oU.4  pei 

rularlv  noticeable"  was  the  state-  1  o'^onto.  .Mr.  bin- 1  opj,t.  Sickness  and  accident.  $62.).- 

cuianj  noiiceaoie,  was  me  .  uue  dj,,,-  known  in  financial  i  non  nremiums-  loss  ntin  of  33  6  nor 

ment  of  an  official.  pircle«  mnnoffoa  ..-iti,  premiums,  loss  laiio  or  .....n  per 

1,,  b’non  o.  I  'r conncctcd  with  .lohn  I  cpot;  liability,  premiums  of  $400,000; 

(  nmnelitioii  Is  Keen.  Stark  &  Company  for  a  number  of  ratio  of  48  3  ner  cent  ••  miscel- 

3  he  low  cost  of  producing  coal  in  years  and  has  been  connected  with  i  i,, iico-  anii- 


Newman,  Sweezey  &  Co. 

Limited 

210  St.  James  Street  West 
MONTREAL 


Corporation  appears  to ‘have  a  strong  raising  of  the  elevation  of  ,sev-  the  same  collieries  below  the  line  Padmore  &  C’ompany  for  three  years.  I  44‘’,"''“r'’!.on*t^  In'fhr^M-’ 

advantage  over  other  competitors  for  QYa\  lakes,  thus  flooding  extensive  and  the  favorable  rail  and  water  A.  S.  Padmore,  a  member  of  the’.-  ^  "f  .  per  crni.  in  i  i..- 
the  water  powers  of  Campbell  river,  forest  land.  Flooding  this  land  would  freights  makes  the  struggle  to  place  Toronto.  Stock  Exchange,  will  con- 1 

there  is  growing  uncertainty  as  to  necessitate  dra.stic  alteration  in  the  large  (luantitics  of  Nova  Scotia  coal  tintic  to  represent  this  firm  on  the:  The  L’l-mcriheet  shows  total  is 

.  ^  routing  of  logging  railways  and  ren-  in  the  St.  Lawrence  market  more  Floor.  '  !v.  - 

whether  anyone  will  get  them,  for  stands  of  timber  inaccessi-  difficuH  each  year.  _  "P  $  9,000,000  at  $1.04,).0oo. 

several  years  anyway.  ble,  it  was  claimed.  'I’here  i.s  a  feeling  here  that  the  mtnvvt  fBmvrmwv  «  I  j^^ndus  is  up  almosi 

When  the  various  applicatioms  for  — - - - - — —  Briti.sh  Empire  Steel  Corporation  are  |ll|,  Alblw  T LYTII  C  ;  $.j90.000  id  $,)..3o0.0W.  Investment  as- 

the.se  important  power  rights  went  Rlect  New  Directorate  pur.suiiig  a  much  more  aggressive  lilU  llLi  If  IIjAIILIj  sets  are  distributed  as  follows;  64  ,3 

before  the  provincial  water  board  re-  A  L  »  »•  I  sales  policy  and  are  exploring  every  /I Aim  ft  miir  1  A/1  «  mnn  '  seeiirities;  12V4 

cently,  the  B.C.  Power  Corporation  ASDCStOS  Corporation  j  avonuc  when  new  outlets  where  I  |||II|MAMy  I  ll|  ATCv  '  per  cent  in  Indian  and  (  olonial 

was  able  to  enunciate  a  tempting  -  Nov;'  Scotia  coal  can  be  placed.  It  Vwllll /lil  1  liVfV/llLllJ  securities: ;  and  23'/i  percent  in  fnr- 

programme  for  extensive  hydro-elec-  At  the  adjourned  annual  meeting  is  said  that  gradually  Nova  Scotia  nm  M 1  imi/lir  1  nvi  A  piftn  securities,  in  connection  with 

trie  development,  but  the  whole  of  shareholders  of  Asbestos  Corpo-  coal  should  lake  the  place  of  Amer-  \|  lyiAIlKlI  M  Al/|i  A  investment  policy  of  the  corn- 

scheme  met  with  a  barrage  of  oppo-  ration  held  this  week  the  following  lean  coal  used  here  in  big  product  tll*  lTI<1UIllvlj  /lllLi/1  pany.  it  i.s  of  interest  here  that  ar- 

sition  from  the  timber  interests  es-  board  of  directors  was  elected;  lA.-  ovens.  - - - -  |  rangements  were  completed  during 

tablished  in  the  Campbell  River  area.  Col.  Robert  F.  Massie,  Rt.  Hon.  Ixird  The  w  ide  ramifications  of  the  Holt-  Montreal  and  New  York  Grouo  for’ the  investment  in  Canada, 

The  fight  now  appears  to  be  not  Shaughenessy,  Hon.  Walter  G.  Mit- ^  Gundy  interest.^  ,nn;i  the  influence  of  P  T  Gl  P  through  a  well  known  Canadian 

only  ibetween  rival  power  companies,  chell,  K.C.,  Geo.  R.  Cottrclle,  Ken-  this  group  in  the  industrial  life  of  the  rorm  textile  Company  firm,  of  a  certain  sum  of  money  in 

hut  between  the  power  companies  ncth  G.  Dawes,  C.  W.  Colby,  .1.  W.  Dominion,  it  Is  felt  here,  will  be  of  of  Canada  f'iRt  class  mortgages  in  the  Domi- 

and  the  Itmbermen,  warmly  support-  cook,  K.C.,  H.  E.  Mitchell  and  Phil-  value  in  extending  the  n.sc  of  Nova  -  nion  w  here  the  rate  is  somewhat 

ed  by  interests  seeking  the  creation,  jjp  g’  Ross.  Scotia  coal,  but  the  market  must  he  PLANT  AT  LOUISEVILLE  higher  than  can  lie  ohfained  on  si- 

nf  a  big  national  park  In  the  region  The  new  directors  elected  are  first  sold.  Eventually  it  should  mean  -  niilar  security  in  Great  Britain. 

involved.  .  Messrs.  Massie,  Mitchell,  Cottrelle  an  increased  consumption  of  the  pro-  Another  important  industrv  is  he-  The  Prudential  i.s  a  comparative 

A  couple  of  days  before  the,  hear-  ^nd  Dawes.  lyird  Shaughnessy,  H.  ducts  of  the  eastern  collieries  in  the  added  to  the  manv  alrcidv  cs-  new-comer  in  the  Canadian  field,  , 
ing  of  the  a.ppllcations  commenced  Mitchell,  C.  W.  Colby  and  J.  W.  central  portions  of  Canada.  It  can  .  ,  ,  .  .  .  .’  '  ’  having  commenced  w  riting  fire  husi- 

two  of  the  competitors  for  the  Camp-  cook  were’  members  of  the  old  t’e  said  that  the  management  of  Province,  w  hich  is  only  in  1923,  and  casualty  husi- 

bell  river  power  dropped  out,  name-  poard.  The  retiring  directors  were  Besco  are  taking  advantage  of  every  today  recognized  as  growing  Indus- '  ness  at  the  beginning  of  this  year, 

ly,  the  Crown  Willamette  Pulp  &  winiam  McMaster,  W.  C.  Finley,  and  opportunity  to  gain  access  to  new  ;  trially  at  a  more  rapid  rate  than  .anv  Its  record  for  the  building  up  of  a 

Paper  Company  and  the  CampbeU  Beaudry  Leman.  markets  here  and  arc  seriously  j  other  part  of  the  world.  la  has  Pi  omium  income  ha.*" 

form  'r*’®  vacancy  caused  by  the  death  been  decided  to  establish  the  new  i  HT."  'l”"®.''®/-  !‘''®  .l?.'®’ 


whether  anyone  will  get  the  ,  stands  of  timber  inaccessi- I  difficu't  each  year. 

several  years  anyway.  hie,  it  was  claimed.  j  There  is  a  feeling  here  that  the 

When  the  various  applications  for  — - - - - — —  British  Empire  Steel  Corporation  are 

the.se  important  power  rights  went  Elect  New  Directorate  I  pur.suiiig  a  much  more  aggressive 

before  the  provincial  water  board  re-  A  k  *  I”  »’  I  sales  policy  and  arc  exploring  every 

cently,  the  B.C.  Power  Corporation  ASbeStOS  Gorporation ;  avonuc  when  new  outlets  where 

was  able  to  enunciate  a  tempting  -  Nov;'  Scotia  coal  can  be  placed.  It 

programme  for  extensive  hydro-elec-  At  the  adjourned  annual  meeting  is  said  that  gradually  Nova  Scotia 
trie  development,  but  the  whole  of  shareholders  of  Asbestos  Corpo-  coal  should  lake  the  place  of  Amer- 

.scheme  met  with  a  barrage  of  oppo-  ration  held  this  week  the  following  lean  coal  used  here  in  big  product 

sition  from  the  timber  interests  es-  board  of  directors  was  elected;  lA.-  ovens. 

tablished  in  the  tiampbcll  River  area.  Col.  Robert  F.  Massie,  Rt.  Hon.  Ixird  The  w  ide  ramifications  of  the  Holt- 
The  fight  now  appears  to  be  not  Shaughenessy,  Hon.  Walter  G.  Mit-  Gundy  inlerost.s  and  the  influence  of 
only  ibetween  rival  power  companies,  chell,  K.C.,  Geo.  R.  Cottrclle,  Ken-  this  group  in  the  industrial  life  of  the 
hut  between  the  power  companies  ncth  G.  Dawes,  C.  W.  Colby,  .1.  W.  Dominion,  it  Is  felt  here,  will  be  of 
and  the  Itmbermen.  warmly  support-  cook,  K.C.,  H.  E.  Mitchell  and  Phil-  value  in  extending  the  n.sc  of  Nova  j 

ed  by  interests  seeking  the  creation,  jjp  g.  Ross.  Scotia  coal,  but  the  market  must  he  ] 


of  a  big  national  park  In  the  region 
involved. 


The  new  directors  elected  are  first  sold.  Eventually  it  should  mean 
Messrs.  Massie,  Mitchell,  Cottrelle  an  increased  consumption  of  the  pro- 


ly,  the  Crown  Willamette  Pulp  &  william  McMaster,  W.  C.  Finley,  and  opportunity  to  gain  acces 
Paper  Company  and  the  Campbell  Beaudry  Leman.  markets  here  and  arc 

River  Power  Company,  hut  a  new  vacancy  caused  by  the  death  studying  the  question  of  v 

factor  entered  the  battle  In  the  form  w  g  Ross  president  was  filled  ployment  at  the  collieries 
of  Internatjonal  Utilities  Corpora-  ^  appointment  of  Lt.  Col.  Ro-  ^  ^ 

ss  approve  PLAI 

nc  dp  dai 

chises  in  several  of  the  smaJIer  coast  Winnipeg.  Wheat  fiom  the  Prai  IIh  k  I  MAI 

gjygg  ric  Provinces  of  <.  anada  is  the  finest  VI  1  ia\ 

'  received  in  Germany  from  any  conn-  - - 

Position  Is  strengthened.  try  in  the  world,  said  Johann  I.angc,  Toronto.  —  Shareholders 

B.C.  Power's  position  was  strength-  one  of  the  seven  German  millers  Columbia  Packers.  Limitci 


APPROVE  PLANS 
OF  B.C.  PACKERS 


other  part  of  the  world.  la  has  Piomi'm'  income  ha." 

Knnr.  u  .1  been  outstanding,  however,  fire  pre- 

heen  deeded  to  establish  the 

plant  at  Louiscvillc,  vhich  is  in  the  $330,0(10,  ^^{(h  a  loss  ratio  of  46  per 
territory  .served  by  iho  Shawinigan  cent.  The  first  three  months  of  this 
Water  &  Power  Company,  Through  ;  .'far  have  been  productive  of  a  30 


jits  subsidiary,  the  Electric  Service 
Corporation. 


Recently  orgcinizcd.  with  a  capita!  j  ten  during  the  r-.cme  period.  The 
of  $1,000,000  fully  paid  up,  without  .  Prudential  already  has  over  $30,000 


cned  considerably  by  the  fact  that  it  making  a  tour  of  the  North  Amer 
undertook  to  provide  power  not  only  lean  wheat-growing  and  milling  cen 
for  a  big  coast  smelter  said  to  be  tres.  "Canadian  mills  are  second  t( 


try  in  the  world,  said  Johann  Lange,  Toronto,  —  Shareholders  of  British  ,  bonds  or  debentures,  the  Textile 
one  of  the  seven  German  inil  ers  Columbia  Packer.^.  Limited,  approv- 1  company  of  Canada  is  .sponsored  hv ' 
making  a  tour  of  the  North  Amer-  ed  the  by-law  paving  the  way  for  the  !a  strong  industrial  group,  the  presi'-  1 


lean  wheat-growing  and  milling  cen-  issuing  of  preferred  stock  in  ex-  'dent  and  managing  director  of  which  'UirHIll? 
tres.  ‘  Canadian  mills  are  second  to  change  for  the  preferred  shares  of  j  j,s  phil  Faineiv  president  of  Fainor '  niUllLiIl  A\.Ij  I  Lill  U.lj 
none,  if  mills  visited  in  Winnipeg  Gosse  Packing  and  B.  C,  Fishmg  at  "artie.s‘  cvear.  lAd..  .Montreal.  Other  TiirETinim* awt 

may  be  accepted  as  representative  a  special  gener.al  meeting  here.  directors  are  Jerome  Roth,  of  D.  II.  !  MIInT  YHlKlTInlVl 

of  Canadian  plants.  Mr.  Lange  add-  One  shareholder  present  w.ns  anxi- 1  Roth  &  Co.,  bankers:  Lawrence  ;  .IflUllI.  Lt  AlllDl  1 1  vll 


planned  by  Consolidated  Mining  &  none,  if  mills  visited  in  Winnipeg  Gosse  Packing  and  B.  C,  Fishing  at  Wear,  Ltd..  .Montreal.  Other 

Smelting  Company,  but  for  pulp  and  may  be  accepted  as  representative  a  special  gener.al  meeting  here.  directors  are  Jeromo  Rotli.  of  D  II 
paper  mills  contemplated  by  Crown  of  Canadian  plants,”  Mr.  Lange  add-  One  shareholder  present  was  anxi-|Roth  &  Co.,  bankers-  Lawrence 

Willamette.  Several  Vancouver  Island  ed.  "In  operation,  cleanliness  and  ons  to  know  Vvhcrc  the  money  was  "j;jrx,  president  of  Cohn  Hail  Marx 

public  ibodies  also  supported  B.  C.  the  beauty  of  the  flour  turned  out  to  come  from  to  pay  the  dividend,  |  jjomp’v  Loring.  president  'of  .Mei  - 

Power  because  of  the  claims  put  for-  we  have  seen  nothing  better  since  and  President  Acmilius  Jarvis  point- j  chants  and  Manur  icturers’  Corpori 

I -  .  ■  - L_  ed  out  the  financml  statement  .showed  ; ( jon ;  J.  Triimbun,  of  Kidder  Peabodv 

!  a  surplus  of  $69».000  and  it  was  pro-jco..  hankers;  J.  W^  Sewah,  treasnr- 


Maurice  J.  Boulianne 

MEMBER  MONTREAL  CURB 
Orders  executed  on 

STANDARD  STOCK  &  MINING  EXCHANGE 

“  Board  Room  Facilities 

^  Direct  Private  Wires 

SUITE  417-428,  132  ST.  JAMES  ST. 

J.  F.  O’Donnell,  Manager  Montreal  Office 

Tel.  PLateaa  1178 

orneei*  at  Ruebec,  Sherbrooke,  Three  RiTero.  Chleoatiml 


I  posed  to  p,a>"he  dividend  out  of  this,  of  Cohn.  Hall,  Marx;  S.  W.  Jacobs. 

1  Another  shareholder  stated  he  did  I  :(rP..  attorney.  Montreal,  and  Sol 


;  not  think  the  offer  to  purcha.se  one  gtroock  nf  s'tronck  *  str, nt.  ;  ®'’®.‘'  ^ ‘’f’ 

.  share  of  common  at  $20  compensated  I  tornevs'  '  *  : ''''^‘eh  is  opora'tcd  by  the  .Montreal 

!  preferred  shareholdens  for  their  loss  i  m  '  .  .  Exhibition  Co.,  who;  c  stock  is  listed 

I  of  arrears  of  dividend,  but  it  was;  "is  aggiega"  represents  a  con-  en  the  Curb  Market,  has  b;-en  pro- 
pointed  out  that  it  -was  an  option  j  Fni"d  viding  some  exceptionally  fine  e;;- 

I  granted  to  shareholders  I0  purchase  oB  of  the  experience  of  which  i,ii)itions  a.gaiiist  the  other  tei’iiis  in 

;  one  share  good  until  November  I,  '®®  *  ,  '^'^'I'osal  of  the  local  the  League.  Tliis  has  resuliod  ir, 

land  the  chairman  felt  assured  that  "O'Ptin.v.  The  combined  resources  .attracting  a  larger  number  of  r-pce- 
I  when  this  time  came  the  stockhold-  2,,  over  .$100,000,000.  ,  tator.':,  particularly  0:1  weei:  da.!  '. 


!  ers  would  be  glad  to  exercise  their  !^^'.®  <^ompany  is  therefore  sure  of  ..\ij  indication  of  liovv  interest  in  t’ 

1  rights.  I  guided  by  the  best  technical  game  i.s  growing  is  provided  iiy  tl;  • 

i  At  the  annual  meeting  the  finan- 1 ®®  ®-  .  .  fact  that  on  .several  days  rc.-'onl!.’- 

icial  statement  was  approved  and  thej,  ^  Property  consisting  of  12  arres  ^  .],p  ^ate  receinls  011  davs  in  ih'' 
'board  of  directors  re-cicctcd  without  "®®''  purchased  in  Loiiiscville,  '  „„  (j,p  „.pp;^  ha%e  h-'m  v'c!' 

!  change.  An  amendment  asking  the  | made  with  the  ,|p  (|,p  ,„|.|]  1  pvernie  -  for  soni" 

;  directors  fo  prepare  a  report  of  the!"""'®"’'''*''  ^"PPl.v  .separate,  wa-  .siatiirdavs  last  reason,  and  li-ivc  rx- 
.  three  separate  companies  was  moved.  sewerage  systems.  O'er  ,.pp^p,]  i-a^-p  h..p,4  p.-,,,. 

I  but  when  the  president  stated  the  1  Jl""®P®''.®.'.  "''>1  '’c  1  side  red  a  satisfactory  iioPday  ‘•iaki  " 

in  tile  old  day.,  I'liou  profos.sio);;! 
baseball  wa's  j!i:'y',!  iu  MoiUreal. 
Witii  fxneu'--;  greatlv  •■;-duc''d 


I  meeting  was  that  of  15.  C.  Packe;-;i 
'  only  and  that  meetings  of  the  other 
!  companies  would  he  held  at  a  later 
!  .date  giving  ali  details,  the  amend- 
;  ment  was  withdrawn. 


required  fo  operate  the  plant. 


basebail  wa's  j)i 

Old  Wa!ker-G.  &  W.  Slock 

r»  11-  na  ■  Ons  so;!..oii,  tiu' 

Kemoved  rrom  Markets  ing  forward  m 

—  ■  —  '  T.ast  yaai'.  'iff.'r 

Torjuifp  Biircn-i  Tb-  F'lr-ni-f-lr-I  'I'ln-p,  i  1(1.,)  orgimiz.-u:;) 

Toronto. — The  new  oerlificaies  as  .ger  s;i’:r.y  ii. 


The  lialanee  sheet  shows  total  as-  m  ^  _  np 

s  rdttjr’ss  Economic  Investment  Trust 

$500,000  at  $5,350,000.  Investment  as¬ 
sets  are  distributed  as  follows;  Otto  LIMITED 

per  cent  in  British  secnritiis;  12 Vi 

per  cent  in  Indian  and  colonial  BOARD  OK  DIRECTORS 

securities::  and  23Vi  per  cent  in  for-  r,i.,TX  order.  f.<'.  (Chairm.-in) 

eign  securities.  In  connection  with  THE  RDN.  P.,  c  veWBURN,  y  At.  M.  KiRKrATRlCK 

the  investment  policy  of  the  com-  [j  (•  schoNFIeLu.  M.I...4.  (.VlanaRing  Director) 

pany.  it  is  of  interest  here  that  ar¬ 
rangements  were  completed  during  Report  to  be  presented  at  the  Serond  Ordinory  (leiieral  Meeting  of  the 
1928  for’  the  investment  in  Canada.  Trust  to  he  held  on  the.  22iid  day  of  May.  19|p. 

through  a  well  known  Canadian 

firm,  of  a  certain  sum  of  money  in  Directors  present  their  report  and  tlie  audited  acrounta  for 

first  class  mortgages  in  the  Donii-  year  ended  the  3l8t  March,  1929. 

nion  where  the  rate  is  somewhat  The  share  capital  issued  and  paid  up  at  llic  31st  .March,  1929, 

higher  than  can  lie  ohfained  on  si-  amounted  to  $1,897,500. 

niilnr  security  in  Great  Britain.  Holders  of  the  rights  attached  to  the  5 'if,  First  Coilaterai  Trust 

The  rnuiential  is  a  comparative  Gold  Bonds  exercised  them  at  $56  a  sliare  to  the  extent  of  1.920 

new-comer  in  the  Canadian  field,  |  shares  as  at  the  1st  April,  1929.  The  remaining  rights  to  2.915  shares 
having  commenced  writing  fire  hiisi-  expire  on  the  1st  April,  19.30.  and  arc  exercisable  at  $60  a  share  on 

nc.«s  only  in  1923,  and  casualty  hiisi-  that  date  or  on  the  1st  October.  1029. 

ness  at  the  beginning  of  this  year.  -ffig  Revenue  Account,  so  far  as  income  is  concerned,  is  on  a  cash 

Its  record  for  the  hiiilding  up  of  a  basis  and  therefore  does  not  include  any  interest  or  dividends  accrued 

substanfial  premium  income  ha."  3^  the  end  of  the  Trust's  Onaneial  vear. 

been  outstanding,  however,  fire  pre-  pKidends,  interest  and  other  income  -.eceived  .biring  the 

mium.s  in  Canada  for  1928  totalling  .vear  amounted  to  . $isa.07i,ofi 

$350,000.  with  a  loss  ratio  of  46  per  Ralanee  from  1928  amounted  to  . . 2.99.-i.);7 

rent.  The  first  three  months  of  this  Making  a  total  of  . yi92.i>i)4.7:! 

.vear  have  been  productive  of  a  30  Total  expenses  including  Rank  Interc.st  amounted  to.... . $  27,.sS9.3t) 

per  cent  increase  in  new  fire  Imsi-  1  Rond  Interest  amounted  to  . '■  Sa.ooo.oo 

ness,  while  several  thousand  dollars  l-4;aving  a  Balance  of  .  Ii4.4i.-).S| 

of  casualty  business  has  been  writ-  ti92.»fil.74 

ten  during  the  :'..''me  period.  The  From  the  Balance  of  $114,475.37  has  been  deducted; 

Prudential  alrenriv  l;ns  over  $3O.0O0  r)l'’‘dends  at  the  rate  of  4%  per  annum . J 

I  0(  tn.e.stcd  in  f  iliat.a.  Leaving  to  be  carried  forward  .  ,"A,S()2.4n 

*v  -  accordance  with  the  practice  of  the  Trust  and  that  of  conserva- 

Ol^Ol^D  DCUUMITU  fively  managed  British  Investment  Trusts  no  increment  from  the 

'niAjfluIh  T  lI  1  U.Cl  changes  in  Investments  has  been  treated  as  Income. 

’*'*’*'  increment  to  the  re.smirt-ps  of  the  Trust  from  changes  In 
iVIIIN  I  t*  X  Hlrhl  I  llIN  investments  amounted  to  $266,872.91.  and  troni  this  sum  has  been 

.lilUill*  Lihllll/l  i  deducted  a  Reserve  for  Contingencies  and  Directors'  Fees  applicable 

_  to  this  increment. 

Average  dail.v  attendance.",  at  the  The  balance  of  this  capital  ineremeiit  for  the  year  amounting  to 

homo  games  played  by  the  Vlouiroa'  $234. .">29. 26  has  been  deducted  from  the  cost  of  investments.  The 

IJasehall  Club,  since  the  opining  of  market  value  of  these  investments  at  Iho  date  of  the  Balance  Sheet 

1I1C  liiioni.iiioual  League  sehoduie  exceeds  the  aggregate  amount  at  which  the.v  appear  therein, 

have  ."hown  a  .substantial  inert-ase  The  iu  vestments  of  tho  Trust  number  27.S.  Of  the  205  Preferenre 

over  tho.se  of  last  yea;-.  'J'he  cluii.  34,,!  common  shares  189  are  listed  on  recognized  exchanges. 

'."ich  is  opora'tcd  l>y  the  .Montreal  O.ving  to  the  confused  stale  of  the  money  market  and  the  spirit  of 

Exhibition  Co.,  who;  c  stock  is  listed  spoc.i'atiou  evident  on  tile  stock  exchanges  in  North  America  condi- 

DU  the  (  urb  Market,  has  ’o;-en  pro-  (ions  have  not  been  ideal  for  conservative  investment,  hut  the  Direet- 

viding  some  exceptionally  fine  c;,--  satisiied  that  the  Trust  is  being  gradually  built  'ip  011  a  .sound 

I'.ibitions  against  the  other  te:'ms  in  solid  fouiidatioii.  and  that  as  the  result  of  the  patience  exercised 

the  League.  Tliis  has  resulted  ir,  shareholders  the  returns  in  the  future  will  not  he  unsatisfactory, 

ittractiiig  a  larger  number  of  .spec-  Directors' desire  to  record  their  appreciation  ot  the  valuable 

[ators  particuliir  y  0:1  weer.  oa.v '.  pocorded  them  bv  the  Advisory  Committees. 

.■\n  indication  of  how  interest  in  t’l  ■  1  r  , 

game  is  growing  is  provided  bv  the  "."'"®  ‘  IT®"  '’esigncd  for  persona  reasons 

r-ict  ih-'t  nil  seven  il-ivs  ro2,„|i,.  but  continue?  his  interest  in  the  Trust  as  a  member  of  the  (  anadian 

he  c-,te  re  -einis  01  dMcc‘'^n  tbe  A-lvNory  Committee.  General  the  Hon.  S.  C.  Mewburn.  Vice-President 

-a  i7‘ )i  'll  ‘  ’  V).  o”  the  Bank  of  Montreal,  was  elected  to  fill  the  varancy  on  the  Board 

'in  In^  Z  "  '"Cised  l.rthe  resignatio;  of  Mr.  Crony, ,.  Mr.  C;  S.  Macdonald.  Vlee- 

I  to  the  tot. !  io\e,ii,e  f-  -oi.i'  of  the  Confederation  Life  Associatien,  accepted  an  invitation 

-atm-da.v.s  Iiu-t  icasoii.  and  h-ivc  rx-  ^  become  a  member  of  the  Canadian  Advisory 

•eeded  wliat  v.ouiil  Imvc  hee.i  con- 

lidered  a  ."iitisfacioi-v  iiol'dnv  ‘-ia!;i  "  t  onimi  oe.  .  .  .  ,1,  r  -  a 

n  the  old  (lav,  w)  eu  profes.sio  );-,!  Directors  retiring  at  the  or^eoiiung  n>"  accordance 

U'seb-iil  wa-i  pin-  ’  ;■!  Moiure-ii  "i'll  by-laws  are  Mr.  A.  M.  M.  Kirkpatrick.  Mr.  Gl.vn  Osier  and 

With  fxneu'-.'';  raectlv  -'-ducc.,;  Mr-  Scliolfleld.  who,  being  eligible,  offer  themselves  for  re- 

his  so-)  -.oil.  till,  ,  ."0 1,1/-.- -it  election.  _  _  _  _ 


the  Textile  (too  inve.stcd  in  Ciiiada. 


.$  7.i,SS7.61 
2,72."..3fi 
.  ,3r.,S(!2.4n 


.\vcrage  dail.v  attendance.",  at  tiie 
homo  games  played  by  the  IMouiroa' 
IJasehall  Club,  since  the  opriiing  of 
the  liiioni.iiiiinal  League  sehoduie 
have  ."hown  a  substantial  inert-ase 
over  tho.se  of  last  yea;-.  'J'he  club, 
which  is  opora'tcd  l>y  the  .Montreal 
Exhibition  Co.,  who;  c  stock  is  listed 


latoi-it,  particulat'l.v  0:1 


eligible,  offer  themselves  for  re¬ 


result  of  the  three-for-ono  ;;p’.1t  comp:u).v  v-;;s  aid; 
Hirani  Walker-Gooderhaui  earnings  of  arour. 


'r.ic'iasfiii  yeascp. 

fo;-  :>ll  i:'- 
u  -7UI and  a  ’dv- 
Ib.an  this  year,  the 


to  i-epo;-t  11 
•$:0,000.  (Jiv 


Investment  Suggestions 

Security 

Province  of  Ontario  5%  Gold  Bonds,  due  May  1st,  1959. 

Pronnee  of  Nova  Scotia  5%  30-Year  (Non-Callable) 
Bonds  due  May  1st,  1959 . 

Canadian  International  Investment  Trust,  Limited,  in 
Units,  consisting  of  1  share  of  5%  Preferred  ($100 
par)  3  shares  of  Common  ($10  par)  and  stock  pur¬ 
chase  warrants  to  2  additional  shares  of  Common 
($10  par) . 

Sin-Mac  Lines,  limited,  6%  First  Morteage  Bonds,  due 
April  1st,  1949,  with  common  stock  rights . 

Fraser  Companies,  Limited  6!"2%  15- Year  Debentures, 
due  October  1st,  1942,  ex-warrants . 

Guelph  Carpet  and  Worsted  Spinning  Mills,  Limited, 
GI'2%  Cumulative  Convertible  Preferred  Stock 
($100  par)  carrying  a  bonus  of  1  share  of  No  Par 
Value  Common  Stock  with  each  3  shares  of  Pre¬ 
ferred  . 


Descriptive  circulars  upon  request. 


\Vorl.s  arc  ready  and  in  tho  process  any  rca.sonabio  of  f 

I  of  distvibiitiou  to.  .Iki.^o  who  d«posi!-  ".-ostlior.  if  i;.  o.\-;:.c-2..''i’  tho 


,  cd  their  old  eerf  ific:itcs  for  ex- 
j  change.  The  old  stoci:  h.-^'s  been  re- 
‘  moved  from  trading  oti  the  Toronln! 


Yield  % 


Prices  on 
Application 


stock  Exchan.gc  :ind  replaced  bv  the  T’o 
■  fines 

Offieia’  transacl ion.s  are  hein,g  rc- !  the 
•:-<;rded  in  t’ae  nc-,v  split  stock  only,  !  me;- 
;’_s  delivery  c."nn<it  lie  made  of  !lieifi-nm 
..'iiaref:  aoid  by  rigli'«  iiPti!  firal  .ui.v- 
ment  i.s  made  on  .tune  4  next,  .-’nd  >.■?  7 
‘hi.-s  stork  'viil  ;:1il'  I'avo  to  im  ir.nled 
'll.  on  and  if.  1.4  :ind  when  i'-.sued 
'r'-mis  or  dol,->.vod  dolivo’y.  The  divi¬ 
dend  of  25  rents  i  .  al/.o  a  .stumf  ling 
hiocic  to  free  f'-.uling  in  the  share,;  -.ii;.,-, 
isi-.ued  by  rights.  The  spilt  stock  i,,-  'i 
f.arric;'.  thi.-.  di-.i-lend  wbiio  tlio  new  pv 
ioc."  not  ar.ii  woii’d  liave  to  be  sold  h  i-. 

>x-dividend  o.-  .he  ffiuivalcnt  made  p‘ . 

';•>)  iiy  ca9h.  - 


se-'.i-on  will  prove  to  i)2  n  eons’de;-;- 
bi.j  impi-ov.eniei'.i;  o.-e;-  t'.ic  nre'.'iou" 
one.  ■'rori  the  atandp.iint  of  nrofit.". 

T’n company  operates  o:-,e  of  ;!'e 
finest  ai.'uliiim.s  on  the  continent,  an  i 
the  ranios  played  durin;r  the  ‘;nm- 
rr.e-r  attract  man.'-  of  tho  touris; -■ 
fioni  year  to  vear. 


On  beiialf  of  the  licarrl. 

GI.YN  OSI.EIl 

Dank  of  Hamilton  Building, 

67  Yoiige  Street,  Toronto,  Ont. 

9th  .May.  1929. 

BALANCE  SHEET 

- -  •  as  At  31st  March,  1929 

ASSETS 

Investments  at  cost  loss  Investment  Reserve  .AecounI . 

I'l.h  a;  Rankers  . 


Ich  'v^  Declares  S^icond 
Dividend  On  Class  A  Stoc!; 


i.enu  01  ^r,  cents  i,  ai/.'O  a  .SiUn'.i  ling  : -.'cond  dividend  of  5'ir  p.  r 

‘.*1(iCiC  (o  freo  t'Mdin'T  :n  fJjo  shriro,-;  v’Dji’e  on  chiss  A  ; 'Orlc  wus  rori 

'.'Tiled  by  rigiiis.  The  rp'iit  stock  1,,-  1)10  ;,o.-ird  of  dlreetora  of  .Mel- 
"rries  th).-;  m-.-i'lend  w’ciie  tho  now  Distillorioih  ! ,1d.,  at  the  inontli- 

.-.oos  not  ami  would  have  to  bo  sold  ly  i-.e.Mja.,  hold.  Thi-^  dividend  i^ 
ox-divukmd  or  .he  ffiuivalcnt  made  1,;.,  on  .tune  i.",.  tpjo,  to  .sIkh;- 

,p  _  _  lioldor  -.  of  record  .May  31,  192.9. 

Yicioi'  March.-nid.  .'il.  D.  i,..  pre-!:- 
,  Permit  Rate  .Reduction  < hr  corpora  1  ion.  aiinonn.-cd 

■  DC"*  J  n  »  •  ''’Rl’hug  o'  nddiliona]  ."lor- 

Oy  Canada  Llectric  Lo.  pi gc  fiuilitics  a  a.  progrc.ssir.g  very 

.  . . -  'y-ti.sri'.ctoi'ily  and  that  Hic  varc- 

.aiarldnie  Onrenii  The  l''ln!iii€-|iil  I'lmrs  iioi!;-;  add-;  a  cap  icit.v  of  2tl0.np0  gal- 


Halifax.—  The  .Nova  Scotia  Board 
of  Public  Ftilitioa  has  granted  the 


bm-;  to  tlic  present  storage  facilitb- 
of  ?lic  compain,  iiringing  the  lot; 


100  00 
&  Div. 


request  of  the  Canada  Elecirie  (  pm-  capacity  of  the  dislillerie.s  |r 

pany,  Amherst,  N.S..  to  reduce  rales  i  gallon.".  'I'hese  addition-i' 

for  light,  heat  and  iiower  in  the  dis- i "('’"e  ui.-'de  neecs.sary  Ir- 
trict  they  .".erve.  Tlie  proposed  sclied-  1  'he  increased  production  of  t|ie 
ule  of  rales,  as  siCimitfed  liy  the  ! "  iH  im  u.sed  to  store 
conipany,  was  allowed  with  a  few  St.  I.awreiice  Bourbon  Wliiskv, 


LIABILITIES 

S;inili'y  Ci-pflilors  . I  ''.V  PI 

Loans  I  Secured  I  .  ir»'i,(Mio.iiii 

hividenti  .No.  4  payable  2nd  .\pril,  1929 .  .'I7,9i:.s.  1  s 

l!..n(l  In',.‘r«si  ,\cci-iie(l  .  2ii,'(:i:t.22 

I'.eserve  for  ContinRencies  . 

( iciiei-.al '  Ke.serve  . 

I  undi  d  1>el)t — 

rn  year  o'-o  First  Coilaterai  Trust  ('.old  Ron<!s  Series  “.V-.... 
f'.spiial  • 

.vnlliorized ; 

r.i.liOO  Preferred  Shares  $100  par  \-ahie .  .  ,  . $2.')fi(>."('il 

;,n,iinn  Cnmm'in  Shares  fed  p.ar  value .  ’* 

<  . . 

Is.oietl : 

37,9.70  I'ommon  .spares  . .  . 

.Vole  12.0.)0  shares  are  reserved  in  respect  of  options  ontstandini;. 
i'apital  Suspense  .\ceount — beiiiK  nionles  received  on  account  of 
shares  to  be  taken  np  on  2nd  April,  1  929,  in  respect  of  .'^to,-:, 

Piircbase  Warrants  surrendered  . 

Ilevenne  .\econnt  . . . 

.Vole-Tl.e  Trust  is  liable  for  $71,408.7."  in  i-espect  of  .v  initic.s 
purcliased  but  not  deliv  ered. 

On  behalf  of  the  Board, 

CO  V".  Osi  PR  >  y„rec(or* 

1  ..  J  AMFS  BtNNETr  f 

A  T  *  n  1 T**)  R  '  r  K  R  T  T  F I G  A  T  I*; 

We  h.i'e  aiKl1te4  the  Aecount*  •>(  F-conomlF  InreNtment  Tni^t  I.lmlti'd  for  the  em 
19J9.  end  we  certlf.v  that  the  ehme  Halence  She<‘*  end  relatiiR  I»f-\eni'e  AFcotm.  arc 


7S..S10.fi2 


$  242.:?10.0*> 
22,000. Od 
21,100.00 


19''9  and  we  certlfv  that  the  ehme  HaUnre  She<‘*  and  relatiie  Ilexenue  Arcoimf  a 
up*’ $0  as  fn  exhibit  a  inie  and  mrrert  Unw  of  the  or  tne  * vul 

beet  i-f  onr  iDfonuation  and  the  explanation**  given  \i>  anil  a-*  «h<-w7i  In  U.t  Imki  4>, 

ILARKSON.  UURDi^N.  PII.WUBTII.  OniaFOYLK 
Toronto.  OUi  Ma\.  T'C  *.  »  lUiU 


the  «v.«;>r.rarlon. 

Sr  N.^SII. 
ored  A  vountjntft 


W.  C.  Pitfield  &  Company 

Royal  Bank  Building  MONTREAL  'Phone  L.\nca8trr  3224 
TORONTO  QUEBEE  OTTAWA 


idi.-inges.  Genei-.il  m:tn.-iger  ,^v-;M-(l  "'’dicli  tlie  company  iias  reconlly  put 
cxpre.sse.'t  the  opinion  that  tlie  reduc-  •IR'  market. 

nion  will  re.sult  in  a  grealor  use  of;  -  - - - — 

e’ectrical  energy  not  only  in  Amhcr.st  A'.uminiur;-!  Production 
liiit  in  b.Tckville.  N.B.,  w-here  the  i  cl  •yo/rr 


I  •  •  p  tal.  The  average  number  of  em- ;  to  $233,011;  lulling  to  $16,430;  kitcli- 

-ununtu  T  rr?auction  ^  ployees  was  609.  Nine  plants  made  enware  and  household  hollovvvvaro. 

company  supplies  also  in  Springhill,  38%  Gain  in  1928  kitchenware  of  all  kinds  and  seven  mostly  from  F.  S.  A.,  to  $824,740; 

.logginsl  River  Hebert,  and  .Macan!  -  these  made  kitchenw-are  only.  Tw-o  and  miscellaneous  products  to  $1.- 

Ln.S..  as  well  as  in  the  rural  districts  '  '^'he  production  of  aluminum  in  companies  produced  boot  and  shoe  110,090. 

.served  by  the  company's  lines.  In  < 'anada  in  1928  was  valued  at  $3,192,-  lasts,  1  made  thermit  and  railway  Exports  as  follows:  Aluminun 

domestic  lioat,  light  and  power,  the  ;  (excluding  smelter  products),  a  parts,  and  2  concerns  made  miscel-  scrap,  $249,367;  bars,  etc.,  $8,049, 

rate  w  ill  be  three  cents  to  become  '  Kain  of  38  per  cent,  above  the  1927  ,  laneous  articles  such  as  automo-  367;  kitchen  utensils,  $46,384;  mis 

effective  after  30  k.w.h.  have  been  I  mark,  and  making  a  new  high  level  '’de,  bicycle,  skate  and  washing  ma-  cellaneous,  $712,874. 


Exports  as  follows:  Aluminum 

scrap,  $249,367;  bars,  etc.,  $8,049,- 


;iiscd.  Power  rates  of  the  tow-n  w-ill  !  for  this  Industry. 

]hvp  ib-dsed  on  a  basis  of  75  cents  per  Ontario  is  tlie  centre  of  tlie-  in¬ 


chine  parts,  and  grocers’  supplies. 
The  value  of  imported  aluminum 


The  l-'iiiuncial  Times  reaches 


I  connected  h.p.  or  $1.50  on  demand.  i  dustry,  all  the  important  plant.s. }  ingots,  blocks,  bars,  etc.,  amounted  class  of  people  who  are  inleresteil 
jThe  low  new  rate  for  energy  charge  •  tourteen  in  number,  being  situated  to  $245,809;  leaf  and  foil,  more  than  'and  able  fo  buy  Investment  serurl* 
will  be  two  cents.  *' - ^ — —  . .  -  --  ; 


there  and  employing  $5,094,213  capl-  half  ot  which  came  from  Germany.  |  ties. 


THE  FINANCIAL  TIMS 


NICKEL  EARNINGS 
FOR  1ST  QUARTER 
ARE  UP  SHARPLY! 

Net  Is  Up  35  Per  Cent.  From 
Fourth  Quarter  cf 
Last  Year 


EARN  DIVIDEND  TWICE 
Inclusion  of  Mond  Figures  is 


iirp<»!nfturnt  or  llif>  tiiHl'’  rooi’nls- 
sioiiPf  r.orit  tl)('  r.rilisli  West  IikHp.s 
Sir  Kflwaid  s;-i\o  it  its  liis  op'iiioti 
Mi:tt  tlie  Assoi’iatrd  (  hanih^i-s  of 
(■onimerrp  of  tfip  West  Indies  niiglit 
qintp  advisablv  liavp  as  tli'ir  point 
j  of  pontiU’t  in  tlip  Dominion  the  ('nii- 
j  adian  Cliainher  of  Commorcp. 

Further  Growth  Shown 

East  Kootenay  Earnings! 

'I'lint  thP  steady  increase  in  net  ; 
earnlnss  of  the  E:ist  Kootenay  Power  ; 
Conipany,  Idmited.  a  subsidiary  of  i 
i  Powrr  t 'ornoration.  is  beins  main-, 
I  ;aiiipd.  is  indicated  by  the  April  ' 
earnings  figures,  just  issued  by  Nes- , 


FURTHER  GROWTH 
HIGHER  EARNINGS 
.  EASTERN  DAIRIES 

Operating  Profit  at  $432,258 
Conr  pares  With  $350,450 
in  1927 

LARGEStIn”  CANADA 

Wide  expansion  in  the  course  of 


iL  TIMS2.  MONTREAL.  MAY  24,  1929 _ _ 


SOUND  PROGRESS  BIG  NEW  FACTORY  I 
FOREIGN  POWER  ,  IN  WINNIPEG  FOR  i 
SUBSIDIARY  CO.'  CATELLI  COMPANY 


L’Energie  Industriille  Increased 
Business  and  Earnings 
Lai'galy  in  1928. 

PAID  HIGHER  DIVIDEND 


Plant  For  the  Manufacture 
of  Alimentary 
Parts 

TO  SER^  THE  WEST 


Reflected  in  Wide  Balance  bitt.  Thomson  (  omiiany.  Limited,  yenr>  operations  and  goovl  In- 


Sheet  Changes  —  Working 
Capital  at  $43,991,843 


The  figures  are  : 


Net  earnings  ai>plicable  to  !  Kx'pVnse* 
common®  equivalent  to  36  cents  a  i 
share  are  shown  by  the  Internation-  N'ot  .  . 
al  Nickel  Co.,  of  Canada.  Ltd.,  for  the 
first  quarter  of  the  current  ye.ir.  this  |1l||\|7 
at  the  rate  of  SL44  a  share  on  the  W|ll|« 
stock  for  the  fuM  year,  or  almost 
twice  the  dividend  requirements. 

Dross  earnings  for  the  3  months  |l¥ 

were  150  per  cent,  higher  than  for  i 
the  corresponding  period  of  1928.  and  |\ 

net  earnings  showed  a  gain  of  al-  |J 

most  160  per  cent. 

Not  available  for  dividends  for  the 


.Stn.n:!!!  #11.213 

in.8i;i  .3.908 


$:lti.78S  $29.47 


WIDE  EXPANSION 
IN  EARNINGS  OF 
DOMINION  CHAIN 


crease  in  profits  are  shown  in  the 
j  annual  report  of  Kastern  Dairies 
'  Limited  for  the  twelve  months  ended 
.March  31.  1929.  Organized  in  1926 
the  company  has  since  developed 
I  into  one  of  the  largest  organization 
of  its  kind  in  Canada. 

Operating  profit  for  the  year  un¬ 
der  review  is  shown  at  $432,258,  us 
compared  with  $350,460  in  the  pre¬ 
ceding  fiscal  year.  Addition  of  mls- 
cellanoons  Income  at  $34,543.  made 
a  total  income  of  $466,801.  Deduction 
of  preferred  dividends  at  $244,573; 
adjustment  for  prior  year  at  $3. 72,5 


quarter  just  ended  amounted  to  $5.-  Sales  For  Current  Year  14  Per  depreciation  reserve  at  $175  000, 
,.90.191.  up  from  $2,107,920  for  the  ^ent.  Ahead,  and  Earn-  t  a  habncp  o.  $43.o0.3.  against  $14.- 

same  quarter  last  year.  Balance  .  ..  — *  p  r*  ‘  T’^CMons  surplus  was  brought 


i^amo  quarter  Iasi  year.  Balance 
after  dividends  and  charges  was  $2.- 
251.168.  against  $L137..539  in  the  cor¬ 
responding  period  of  last  year. 

The  consolidated  balance  sheet  as 
of  March  31  .snows  iiirrent  assets  of 
Si.53. 191.962.  including  $23,838,609  call 


ings  Up  30  P.C.  forward  at  $34,108.  leaving  a  profit 

ArkniMi-  T/N  CFPVirr  and  los.s  balance  of  $77,611. 
ADDIN^  TO  SERVICE  i  figures  for  the  past 

Toronto  niirrnu  Tho  Financial  Time.,  <"'0  JPais  are  shown  herewith: 


Si.53.19L962.  including  $23,838,609  call  Toronto.— The  Mnancial  Times  is  ,,,,  .. 

.Uid  time  loans,  against  $34,080,070  as  informed  authoritatively  that  Doni-  .Mine.  inc.  .. 
0*  Oecemher  31.  including  .$17,600,000  j  inion  stores  Ltd.  never  was  in  , 

(all  and  time  loans.  Current  lia-  ter  shape  than  now.  Earnings  for  pj.^]  divid 
hilitics  as  of  March  31.  were  $9,200.-  the  current  year  todato  have  run  p,i„r  ,v,ai  sdj 
119,  against  $3. 616. .$95  on  December  30c{-  ahead  of  the  corresponding  ,  Df-pr.  k's. 

31.’  Net  working  capital  was.  there-  period  last  year,  while  sales  I,,,, 

fore,  indicated  at  $43,991,813.  as  increased  14''r.  .  tviv.  siirpiii.-< 


1928-29.  1927-28. 

#1.32.2.38  1,3.30.130 


against  $30,163,475.  ■  m  .n  .n.  ...  i  .  i.  i 

The  statement  for  the  three  months  compared  with  the  increase  in  sales,  *■  9iia  i..  oai. 


The  increase  in  net  earnings  as 


#166.801 

*11.3.311 

229.112 

:f.723 

6.608 

.  173.006 

164.382 

4.3.30.3 

#  11,309 

.  .34.103 

1 

*  77.611 

*  31.108 

,,  ,,  .  ' ,  ,  „  . . .  An  nnnnuncenient  eoncernlng! 

Holders  of  Foreign  Power  >^eeun-  MnearonI  Prodnets  Corpora-' 

ties  will  find  much  of  Interesf  in  the  limited,  just  made  by  officials  j 

'unnnal  report  for  1928  of  L'Energie  ,  of  the  company  indicates  an  import- j 
!  Induslrlelle,  one  of  the  largest  pub-  ant  expansion  of  this  organization, 
lie  utilltv  companies  in  France,  and  . '''hP  oompany  has  compbted  and 

,  .  .  ,  ,  T,  a _ oi..  I  lilnced  in  operation  a  new  plant  for  i 

in  which  Foreign  Power  accuiitle.  I, maniifncture  of  alimentary  | 

I  Corporation  Is  substantially  interest-  capacity' 

j  cd.  of  five  million  pounds  for  the  pre- I 

i  The  report  she*  s  an  increase  of ,  sent  instalialion  and  from  this  unit 
’  dividend  rate  of  from  12%  to.  14'"/,.  an  a  large  portion  of  the  company’s  | 
increase  in  net  profits  of  3.962.482  i  western  trade  will  be  served.  The, 

:  francs,  and  a  gain  In  customers  (T  new  unit  Is  located  centrallv  in  Win- 1 
158.614.  Several  public  utilltv  prop-|nlppg.  near  the  C.  P.  R.  sheds  and  , 
erties  were  '.'cqnired  during  Ihe  year  commands  highly  satisfactory  trans- 
land  the  iuve.sted  capital  increased  1  porfatlon  facilities  which  will  give 
from  7P.660.000  francs  in  1927  to  |  the  organization  substantial  advan- 1 
!  116  500.000  francs  in  1928.  •  i.nces  In  the  speedy  an, I  economical 

'  The  growth  of  L’Energie  Indus-  shipment  of  Its  products, 
trlelle  has  been  very  substantial.  :  When  the  present  consolidated , 
From  a  purely  distributing  comnany  !  company  was  formed  about  a  year! 
it  has  become  a  producer  of  power  ago.  one  of  the  components  operated  | 
•'a  well  as  a  holding  company  of  i  a  plant  at  St.  Bonlfnce,  near  Winni-  ^ 

I  power  securitie.s.  Tlie  company’s  '  peg.  This,  however,  was  a  com- i 
i  common  stock,  whicli  was  traded  in  parntively  high  coat  unit  with  but  low  ; 
around  300  francs  n  share  in  April,  production  facilities  and  Immediately ' 

I  1928,  is  today  being  traded  in  at  it  was  necn  th.-'t  n  FUbstantlal  ex- ‘ 
about  650  francs.  The  conii>«ny’s  panslon  wha necessary.  After  study- 
Inveslmcnts  consist  of  securities  in  |ng  the  matter,  the  directors  and  i 
gas  and  electric  companies,  and  dnr-  management  found  that  it  would  be  i 
ing  1928  distribution  lines  were  in-  far  more  economical  to  close  Ibis' 
creased  by  5.500  kilometres,  and  the  j  unit,  and  purchase  a  new  plant  which  j 
number  of  communities  .served  in- j  carry  with  it  the  advantages  « 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.ast  to  coast 
in  Canada  and  to  ail  principt,.!  markets  in 
the  U.  S.  A,  ^ 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


ve.9ted  capital  increased  i  porfatlon  facilities  which  w  ill  give  r«  rr-> —  -  -  -  -  _  ,  rm, 

1.000  francs  in  1927  to  |  the  organization  substantial  advan-,  MIVER  SIFTED  TPIIST 

francs  in  1928.  ,i.nees  In  the  speedy  an, I  economical  f  aw*-*-  x- t  T  xfu-riT  *  x  x 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in  the 
investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

INTEKTIKIVS  AM)  (’ORKLSI'OMlKM'E  INVITED 
FEbERAL  BOND  &  SHARE  COMPANY  LIMITED 


.:.I7  ST.  .»>M1.S  .Sl  REE  l' 
MONTREAL 


lion  .STFRI.INC  POWER 
TORONTO 


under  review  includes  lor  the  first  is  noteworthy.  This  is  attributable  I  As  a  le.'ult  of  further  acquisitions  , 
lime  the  figures  of  The  .Mond  .Nickel  in  part  to  growtli  of  sales  per  unit,  during  the  period  notably  (he  F:'r- 
('ompany.  Limited.  The  Change  ef-  but  in  largo  measure  also  to  ihc  mers  Dairy  Co.  Ltd.,  wide  expanslo:!  , 
fected  by  this  incltision  is  most  ap-  cooked  meats  and  delicatessen  dep- [ ’9  shown  in  plant  valuation  which  is  ! 
parent  in  the  balance  sheet,  a  com-  artmenfs  that  have  befn  installed  as  ”p  almost  $2,000,000  at  $5,177,170.  , 
parison  w  ith  the  figures  as  at  De-  rapidly  as  possible  at  the  various  Other  charge.s^lncluded  rash  up  $60.- 1  ^ 
cember  31.  1928.  showing  property  stores.  In  increasing  the  variety  of  f'oO  at  $14a.98.5.  receivables  up  $115.-  , 
assets  up  from  $50,000,000  to  $120.-  products  sold  in  an  important  way.  reserves  up  $L0',00O  and  invest- 
(,00,000.  inventories  up  from  .'57.000.-  without  any  material  increase  in  <’0- ,  incliide  goodwill  at  $2,- 1 

(■',,0  In  .$15,000,000,  preferred  stock  nu  crating  nr  installation  cost.s.  the  44, ..80.  l(ital  assets  of  $8,810,186 
from  loss  than  .$9,000,000  to  over  27*4  company  is  raising  the  ratio  of  pro-  i  compare  with  $5,520,312. 
million,  and  common  stock  up  from  fits  to  sales  per  store  siil,stantially.  Among  the  liabilities  a  bank  loan 
11.258.208  shares  to  13.758.208.  The  rapidity  with  which  the  com-  of  $2,447,280  appeared  which  will  be 

The  company's  strong  financial  110-  pany  is  instailing  refrigerator  conn- '  fPtlred  by  the  recent  bond  issue  in 
sition  is  shown  not  only  by  the  net  i  fprs  to  take  care  of  cooked  moats  ,  connection  with  the  purchase  of  Far- 
working  capital  of  $44,600,000.  but  and  delicatessen  products  Is  demon-  |  mers  D.air.v.  depreciation  reserve  was 
also  by  the  fact  the  company  has  strated  by  the  fact  that  26  of  the  “P  ^>70,000  and  conimon  stock  up  at 
ncnrl,v  $21,060,606  out  on  cal!  and  j  Ontario  district  stores  arc  equipped  $1.080.51.,  from  $817,513. 
time  loans.  and  11  in  .Montreal.  In  every  case.}  •''"Ct  ^'cl^lng  Oapital  is  shown  at 

Quarterly  net  income  has 'been  In-  the  expenditure  has  already  pepn  os  compared  with  $975,251 

cira.sing  steadily  without  a  break  justified.  Not  only  have  sales  of'ot  fh«  end  of  the  preceeding  year, 
since  the  fourth  quarter  of  1927.  The  these  products  been  substantial,  but  ;  "’orking  capital  position  compares 
latest  quarter  show#  a  gain  of  over  ^  people  have  been  attracted  to  , '**  follows. 

35  per  cent,  over  the  preceding  quar-  the  stores,  which  has  served  to  in-  1  197D  1928 

,tcr.  .  crease  general  grocery  .sales  as  well  u:,';, 'J  ,1;';;;''’  !  !  ’ ‘  Inf'l  piS 

(  oiisoluiatrrl  general  piufit  and  present,  the  eoinpany  is  '  _ _ II _ 

loss  statement  compares  w  ith  the  *  cooking  its  own  meats  hut  has  iVorKing  c.Tpitsi  .$  106.007  #  97,">.25i 
previous  quarter  of  last  year  as  fol-  p^tpred  into  an  agreement  with  Tor-  In  his  remarks  to  shareholders. 

onto  and  Montreal  concerns  to  hand- j  Ihe  president,  1’.  A.  Thomson,  fuiy# 
Till,.'  .Month.-,  Kn  led  jp  p„^  pf  jj^p  tmsincss.  accord- j  ill  part: 

>x  Vs  ’!>”  I  '"S  to  the  specifications  of  Dominion  ,  nnrin-r  tt,/,  d  «  i  •  . 


raTimf*^  o'?  oSr  equipment,  satisfactory  j  ^  '  '  . . 

6%0C6  Alible  metre.#  of  gas  were  and  other  facllilles  Indicat- U-reater  offset  obtained  to  the  cosl  of  i  il  is  regarded  as  tlie  most  np-to-date 

prrdticcd  by  the  company  and  Its  P'^nt.  At  Ihe  out- '  purchasing  the  new  unit  and  install- ^  instalialion  of  its  kind  in  Ameriea. 

'subsidiaries'  9et.  only  a  portion  of  the  new  far- j  ing  therein  necessary  ('quipmetit.  In-,  -  —  - - -- -  - 

After  dednelion  for  expense#  and  "Dl' utilized  and  the  balance  ^  cidentall.v.  nil  machinery  and  equip-!  MOKE  SHEEI'.S  FOR  Al.iiKKTA. 

an  allowance  o.r  about  16,666.606  will  be  rented.  This  Is  a  factor !  m^nt  was  secured  on  a  basis  highly  .Medicine  Hal.  Sheep  ranching  is 

francs  for  depreciation,  fiiere  is  a  which  promises  for  the  company  n  i  ^dvanlageons  to  the  conipanj .  becoming  more  popular  in  this  region 

net  profit  for  the  year  of  17.819.624  eonslderable  saving  In  overhead  and!  Since  being  turned  into  operation,  with  expanding  Imslness.  Ihe  other 

francs,  as  a.gainst  13.917.142  francs  when  the  St.  Boniface  property  is  j  the  new  plant  has  proven  (horoughly  tiny  the  .Medicine  Hat  l''eedlng  Com- 

In  1927.  I  disposed  of.  there  will  bo  a  still '  as  efficient  as  had  been  hoped,  and  {  Pi'iD  shi|,pe(l  411  sheep  1o  P.  Burn.s 
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Owning  and  Opcrntiiij^ 


1929  1928 
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PANAnA  AH  HRMF 

Cunadian  west. 


.■\u  exhaustive  in- 


disf rilmling  plant.-.  If  was  eonclud- 


MARKET  FOR  B.W.L  FOR  ACQUISITION 

Chairman  of  Associated  Cham-  Ontario  Equitable  Offers  Rights 
bers  of  Commerce  For  to  Provide  For  Equity 

Islands  in  Montreal  j  Life  Purchase 


’•(  anada  is  the  home  market  for 
the  Brilisli  West  Indies,  "  stated  Sir 
Kdward  Da\son,  chairman  of  the 
Britisih  West  Indian  Associated 
Chambers  of  Commerce,  and  iiiim  - 
diale  past-iuesident  of  the  Federat- 
(d  Chamber.#  of  Commeree  of  the 
B.-itish  ihnpire.  in  an  informative 
address  before  the  .Montreal  meni- 
t,eis  of  lilt'  business  committee  of 
Ihe  Canadian  Chamber  of  (  onimeree. 
Ill  Ihe  coil  ISO  of  hi.#  talk.  Sir  Ed¬ 
ward  pointed  out  that  the  iiroduct.s 
grown  in  Tlio  Britisli  West  Indie.s 
could  not  for  tlie  most  part,  be  ab¬ 
sorbed  i'l  home  and  he  \entured  to 
think  that  the  Dominion  of  Canada 
(ouid  sui,[ily  a  very  iucrea.sing  mar¬ 
ket  for  the  fruit,  vegetables  and 
agricultural  produce  of  the  West  In¬ 
die#  wliicli  products  were  non-com- 
.  iieiitive  with  Canadian  production, 
inasmuch  a#  there  was  an  evident 
market  in  Canada.  'I'hat  there 
should  k<-  a  closer  economic  raiipro- 
chemeiit  lietween  the  Briti.sh  Colonies 
of  the  South  Atlantic  and  the  Do¬ 
minion,  was  also  strongly  advocated 
liy  .-^ir  Edward,  who  believed  that 
the  Canadian  M'est  Indies  treaty  was 
undoubtedly  advantageous  and  was 
working  out  at  present  satisfactorily 
for  the  benefit  of  both  parts  of  the 
Empire. 

In  order  to  collate  the  necessary 
commercial  intelligence  data  which 
would  he  useful  to  the  West  Indian 
.'■hippers  for  the  growing  and  the 
jircparing  of  their  agricultural  pro¬ 
ducts  in  the  Islands  for  the  Cana¬ 
dian  market.  Sir  Edward  was  look¬ 
ing  forward  to  the  time  when  a 
trade  commissioner  from  the  West 
Indies  would  be  located  in  Canada, 
and,  in  fact,  the  appropriateness  of 
sucii  il  step  was  one  of  the  objects 
of  liis  present  goodwill  and  trade 
mission  lo  Canada.  Pending  '  the 


IMPORTANT  BUSINESS  OPPORTUNITY 

M  nre  (iiithorlced  li.x  l.iinioiitnicne  C(>iii|iiiii,v  l.iniilPil  l»  kfII  the 
trunk  iind  bug  niiicliliirr^ .  trunk  mid  him  ■■iirdmirr,  trunk  mid 
him  Iriithrr  mid  IlninuM  and  Ihe  riuhl  In  ii«e  the  nmne  of  l.iiniwn- 
tugne  l.lniited.  AUu  we  are  pre|,iired  lo  rent  Kpiice  In  the  build¬ 
ing  lalel.v  occupied  h.'i  l.mnonliignc  l.iinlted  for  the  housing  of 
this  miLniifncture.  XX  e  ciin  oIno  supply  heiit  iind  live  sleiim  fur 
this  purpose. 

'I'hls  pliint  <ytn  he  piircbiised  on  ter.v  riisy  terms.  An  excrilciil 
opportunity  for  the  right  people.  Apply  Immedliitcly, 

.  THE  W.  F.  EMPEY  COMPANY  LIMITED 

LA.  .•KWK).  !i*lrePl  $Ve$t,  .Mnntreul. 


entered  into  an  agreement  with  Tot-  In  liis  remarks  to  shareholders.  | 
onto  and  Montreal  coneern#  to  hand- j  Ihe  president,  P.  A.  Thomson,  fuiy#  ' 
le  this  end  of  the  business,  iiceord-  j  in  part:  I 

ing  to  the  specifications  of  Dominion  ,  nu-i,,.,  ,  •  ,  ! 

'$tnres  I  td  During  the  year  the  bnsine.«s  of  i 

1  *1  T  »,  1  I  ,11  .vour  subsidiai'ie.s  has  enioved  con-  ‘ 

Dominion  .'-tore.®  T.td.  has  decided  ,  , 

against  the  pnlicv  of  extending  their  .  ‘  .j.  ,  ,  ‘ 

chain  into  the  .Maritimes  ami  the  '‘LIV  , T  ^  /‘'T  ' 

Canadian  west.  Au  exhaustive  in-  'IT  '  , 

vestigation  indicated  that  the.se  ;  T  rTr  a  T  ^ 

fields  did  no,  at  present  justify  e.#- '  T 

tablishment  of  the  neees.sary  '  ^ntra!  I  ^ 'T  ,  H  *  Ptoducts  fully 

distributing  plants.  If  was  eonclud- '  ,  ,,,,,,  „  ,  , 

ed  that  it  would  lie  more  Profitable.,,  ...  A  Elmhurst  Dairy., 

to  expand  in  Ontario  and  Quebec  j'  ,  ^’'’"ipleted  , 

provinces  and  that  greater  f1i'PFsl-j  3  n?'**!  ".”1 ' 

fication  of  products  in  the  .556  exist-  }  anripni-mpc  i 

ing  store#  would  make  "two  blades  !  .  uppo.nlnient.s  have  . 

of  gras.s  .grow  where  one  grew  be-  "’69'' pra  le  attention  in 

,  .Montreal  and  thus  contributed  to  the 

_ _  '  earnings  of  your  subsidiary.  It  i.s 

;  recognized  as  one  of  the  finest  dairy 

CTAPIT  ItIN  ANPINP  plant.#  on  this  contineni,  p.-oviding  . 

ijl  VLH  rilxilll  vlixU  htrge  increase  in  produc-  | 

nAPv  •  without  extra  equipment  or  gx- 

FOR  ACQUISITION'  '■™. 

_ _  office  of  Eastern  Dalrle.-.  Limited. 

Owfocic  l7cii<i»aKlA  TXffov-  RicrlitK '  -Mu.v  I  St,  1928,  ElnihUTst  Dairy. 

Ontano  Equitable  Offero^  Rights  i,in,ited.  acquired  all  the  capital 

to  Provide  For  Equity  stock  of  the  .MeKwen  .Milk  Company. 

Life  Purchase  Limited,  Ontremont,  for  the  purpose 

_  ..  of  extending  the  business  and  facili- 

XVatei  loo.— The  Ontario  Equitable  '  jating  the  service  of  yoUr  subsidiary 
Life  &  .Accident  Insurunc-i  Company  |  *6.  locality.  'Ihe  operations  of 
of  Waterloo  has  announced  its  plan  '  eoinpany  were  transferred  to 
for  financing  the  aequisitioii  of  the  ,  5iew  Llmhiirst  plant  upon  its 

business  of  the  Kijiiity  Life.  A  spe-  completion  in  October  1928,  and  the 
cial  general  iiieetin.g  of  sliareholders  ^  -'IcLw  en  p.ant  used  only  as  a  dis- 
this  week  authoriz(;d  the  application  'leiiot.  The  benefits  result- 

for  an  increase  of  capita!  from  52.500,  Mom  this  consolidation,  which 

to  80,000  .shares.  '  lot  five  months  of  the 

Shaieholders  of  record  on  .July  2  unib  .  review,  will  be  more  1 

are  being  offered  the  riglit  to  sub-  •'  teflerted  in  the  earnings  of  | 

scribe  for  lo..50,'i  sliares  oti  the  basis'"”'"’*”’^  Dairy.  Limited,  during  the! 
of  one  new  share  for  every  five , ...  I 

shares  held.  The  r>riee  to  share-  ^  *  '*■'  "  Innipeg  and  the  , 

holders  will  he  $46  per  share,  wliieli.  Sutioundmg  tei'ritory  your  subsidi- 
while  considerably  below  the  present  .  '^"’"1  Creamery  (  ompany, 
market  price  of  the  slock,  will  never-  Elniitec,  ha.-  again  enjoyed  a  large 
theless  provide  sufficient  funds  to  I  "Uecess.  Sales  and  earn- 

cc.ver  the  purchase  jirice  of  thej  excess  of  the  pre- 

Equiiv  Life  witiioiit  affecting  the  ' 

Oniario  Equitable’s  surplus.  ...T '  .T”'  '  ^‘‘’,1929,  your  com- 

The  Ontario  Eqiiitatile  has  endea-  ^  control  of  the  barm- 

vored  lo  provide  itself  wifi,  suffi-  Q*'*''-''  "'npany,  Lmitied,  Toronto, 
cieni  capital  and  surplus  to  estah- , of  common 
lish  itself  as  a  business  getter  on  a  ; ,  rT  "I'n'T 
big  scale.  It  reports  a  101,  per  cent.  -rL-  „  °  ^^7^' 

gain  for  new  business  this  year,  and  '  T'’«- 

now  has  over  fifty  millions  in  force.  I  f  '■  ‘o  extend  the  business 

‘  and  faeilit  le  the  service  of  yonr 
_  .  r  .  ^  '  I  company  il.  the  City  of  Toronto.  'The 

Vancouver  Firm  Enters  ^  |  eontlnuous  increase  in  the  demand 

Stock  Brokerage  Business,  for  the  pr,  ducts  of  your  company 
Vancouver. — Tlie  firm  of  Robert  S.  '  had  exeeec:  d  the  capacity  of  the 
Day  &  Son  Limited,  who  for  many  !  plant  and  buildings  operated  by 

years  have  conducted  a  general  in-  Acme  Daii ,  Limited.  Consolidation 

Burunce  business  in  British  Coluin-  !  of  these  t  ,»  companies,  already 
bia  with  offices  in  botli  A’ancouver  1  nearing  cm  ipletion,  places  yonr 
and  Victoria  have  established  a  conipany  in  the  premier  position  in 
stock  brokerage  and  investment  the  diilry  bii-infss  in  the  Fity  of  Tor- 
banking  department  in  their  firm  onto,  and  tt,f  economies  thus  affect- 
under  the  management  of  D.  G.  .M.  cd  should  n  aterially  increase  the 
Fraser.  earnings  dining  the  current  year, 

Mr.  Fraser  has  been  connected  During  the  year  Acme  Dairy,  Li-  | 
Willi  the  financial  business  in  Van-  inited,  'Toronto,  entered  the  ice  I 
[‘Oliver  on  February  1.  1929  where  cream  field  'The  demand  for  this 
well  known  and  highiy  respected.  product  so  far  exceeded  our  expect- 

Rohoi  t  S.  Day  &  Hon  Limited  loc-  ,  ations  that  it  was  necessary  to  en- 

ated  in  their  new  head  office  l,uild- |  large  the  pl.,nt,  an  il  is  confidently 
ing  at  .555  IJiirrard  .Street,  in  Van- |  expected  that  sales  and  earnings  of! 

•  ■  -  - — '  ^  tliis  deparfiii.  nt  will  be  considerably  | 

— —  (increased  dining  the  current  year.  | 
■CP  nnnnnTIlMITl#  I  operaiions  of  The  Producers, 

uO  Ur  I  UK  I  UNI  I  Y  Dairy.  Limit'd,  Ottawa,  have  been' 

■  I  confinued  wi;h  success.  This  com-! 

ne  <  (>l■.|•.••■.v  I,imiie.i  |»  Kell  th(.  „any  with  its  .subsidiaries— Hull  I 

ik  fiiifl  linu  liariimirc,  trunk  anil  i  Uw’.  i  n  n  i  , 

iuhl  t»  the  name  of  Lamon-  j  Daii>.  Ixiinited.  Hull,  Qup..  aud  I 
tarcii  lo  rent  Mpaee  In  the  huii«i-  ,  Shawvilip  (  r«  aiiu‘i*y,  Shawvlllfi,  Que.  ! 
lie  liiiniteii  for  the  houMinK  of  serves  tho  ciry  of  Ottawa  and  sur- I 

KUMPI,  I,e„4  ,.n.i  live  ».e.,m  for  }  ,-ounding  territory  and  also  operates  I 

lery  e.iey  lerm-.  A.,  exeellenl  f  ’’"‘'‘'I’  "’'•nufacturing  plant  in  the  1 
Ap|il>’  lmme(lliiter.v,  tOW’H  of  Almonte,  Ont. 
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ONTARIO  FARMER 


XVaterloo.— 'The  Oniario  Equitable 
Life  &  .Accident  Insurunci  t Ompany 
of  Waterloo  has  announced  it#  plan 
for  financing  ilie  aciiuisitioii  of  the 
business  of  tlir  Kijiiity  Life.  A  spe¬ 
cial  general  meeting  of  shareholders 
this  week  authoriz(;d  the  application 
for  an  increiise  of  capita!  from  52.500 
to  80, COO  shares. 

Shaieholders  of  record  on  .July  2 
are  being  offered  the  riglit  to  siih- 
’  scribe  for  16. .506  sliares  on  the  basis 
of  one  new  share  for  every  five 
share.#  held.  The  r>rice  to  share¬ 
holders  will  he  $46  per  share,  whicli. 
while  considerably  below  the  present 
market  price  of  ttie  stfK-k.  will  never¬ 
theless  provide  sufficient  funds  to 
cc.v(,r  tile  purchase  jirice  of  the 
Equity  I.ii'e  wiiiioiit  iiffecting  the 
Oniario  Eqiiitiible’.#  surplus, 

'The  Ontario  Equitaiile  has  endea¬ 
vored  lo  jirovide  itself  with  suffi¬ 
cient  capital  and  siiriilus  to  estal)- 
lish  itself  as  a  business  getter  on  a 
big  scale.  It  reports  a  101,  per  cent, 
gain  for  new  business  this  year,  and 
now  has  over  fifty  millions  in  force. 


Vancouver  Firm  Enters  | 

Stock  Brokerage  Business. 

Vancouver. — Tlie  firm  of  Robert  S.  ' 
Day  &  Son  Limited,  who  for  many  j 
years  have  conducted  a  general  in¬ 
surance  business  in  British  Colum-  ! 
bia  with  offices  in  botli  A’ancouver  1 
;ind  Victoria  have  eslalilished  a 
stock  brokerage  and  investment 
banking  department  in  their  firm 
under  the  management  of  D.  G.  .M. 
I'Yaser. 

Mr.  Fraser  has  been  connected 
with  the  financial  business  in  Van¬ 
couver  on  February  1.  1!'29  where 
well  known  and  highiy  respected. 

Roliort  H.  Day  &  Son  l.iiiiited  loc-  | 
ated  in  ilieir  new  head  office  liuild-  | 
ing  at  .55.5  IJiirrard  .Street,  in  Van-  , 


Canadian  Baker  and  Confectioner,  Canadian  Cigar  and  Tobacco  Journal,  Canadian  Optometrist  and 
Optician,  Construction,  Clothier  and  Haberdasher,  Motor  Trade,  Trader  and  Canadian  Jeweller, 
Women’a  Wear,  Dominion  Dental  Journal. 

SATURDAY  NIGHT  PRESS 


6h%  TM’enty-Ycar  SinkSnj^  Fund  Convertible 
Gold  Debentures 

Dsted  June  Isf,  1929  *  Due  June  lut,  ’  949 

Inlfrrtt  paytihie  nfmi-annunUy  Juvt  trt  and  Dff^mhrr  Inf.  Prinripnl  and  in'errft  payah'r  in  gold  at  the  Canadian  Park  of 
Conin  rrrr  in  the  citiet  of  Toronto,  Montreal,  Winnipeg,  Ca'gory  and  \’anrnmer,  at  the  holder'e  option.  Coupon 
debenture*,  denominatione  of  $1,000,  $500  and  $100  regieterahle  >,*  to  prinripal.  Hedeemahlr  in  vhnlc  or 
in  port  on  any  intereet  payment  date  prior  to  maturity  on  eirty  day*'  notice  al  the  follou  ing 
price*  and  accrued  interest:  105  up  to  and  including  ,fune  Itt.  19,11,;  Ihereafter  at  101,  up 
to  and  including  June  1st,  19S9;  thereafter  at  lOS  up  to  and  including  .June 
1st,  19H;  and  thereafter  at  102. 

Convertible  at  the  holder’s  option,  as  provided  in  the  Trust  Deed  into  Class  “B”  non>voting  common  share#  on 
the  basis  af  two  of  such  shares  for  each  $100  in  principal  amount  of  debentures. 

Trustee :  National  Trust  Company,  Limited 

CAPITALIZATION 

Authorized  To  be  Outstanding 

6^%  Twenty- Year’ Sinking  Fund  Convertible  Gold  Debentufea  ..  $800,000  $800,000 

Class  “A”  Common  Shares  fno  par  value! .  60,000  share.#  50,000  .shares 

Class  “B”  Common  Shares  fiion-voting  no  par  value) .  *16,000  shares 

•Held  in  treasury  to  provide  for  the  conversion  of  debenture.#. 

From  a  letter  addressed  to  us  by  M.  R.  Sutton,  President  (to  be  elected)  of  Consolidated  Pre.ss,  Limited,  we  summarize 
as  follows: — 

HISTORY  AND  BUSINESS  :  Consolidated  Press,  Limited  is  being  incorporated  under  the  laws  of  the  Dominicn  of 
Canada  to  acquire  the  business,  assets,  undertaking  and  goodwill  of  the  existing  Company  known  as  Consolidated  Press, 
Limited  and  the  circulation  structure  of  its  publications.  ’The  business  was  established  over  30  years  ago  and  has  been  in 
continuous  and  successful  operation  since  its  inception. 

The  Company  owns  and  publishes  Saturday  Night,  Canadian  Home  Journal,  Ontario  Farmer,  Canadian  Baker  and  Con¬ 
fectioner,  Canadian  Cigar  and  Tobacco  Journal,  Canadian  Optometrist  and  Optician,  Construction,  Clothier  and  Haber¬ 
dasher,  Motfir  Trade,  Trader  and  Canadian  Jeweller,  Women’s  Wear,  Dominion  Dental  Journal.  The  Company  prints 
all  of  its  publications  in  its  own  modem  and  adequately  equipped  printing  plant,  employing  a  staff  in  all  departments  of  about 
326  persons.  In  addition,  a  separate  dix’ision  of  the  business  will  continue  to  conduct  a  commercial  printing  establishment 
more  generally  known  as  “Saturday  Night  Press.’’  Associated  with  the  Company  is  an  advertising  agency,  “The  Con¬ 
solidated  Advertising  Service” 

The  head  office  of  the  Company  is  in  Toronto  and  branch  offices  are  maintained  in  Montreal,  W'innipeg,  New  York, 
Chicago  and  London,  England. 

ASSETS  I  The  balance  sheet  of  Consolidated  Press,  Limited,  as  at  December  31st,  1928,  as  certified  to  by  Messrs.  Clarkson, 
Gordon,  Dilworth,  Guilfoyle  &  Nash,  Chartereci  Accountants,  after  giving  effect  to  the  acquisition  of  the  said  business  and 
assets  and  the  present  financing,  and  based  upon  the  appraisal  of  the  fixed  assets  by  the  Canadis*.  Appraisal  Company, 
Limited,  shows  net  fixed  assets  of  $664,603.47  and  net  current  assets  of  $477,472.88.  Net  tangible  assets,  therefore,  amounted 
to  $1,032,076.35,  or  equal  to  over  $1,290.  for  each  $1,000.  debenture  to  be  presently  outstanding. 

EARNINfiS  :  The  annual  earnings  of  Consolidated  Press,  Limited  for  the  three  years  ended  December  31st,  1928,  before 
depreciation  and  Federal  income  taxes,  as  certified  to  by  Messrs.  Clarkson,  Gordon,  Dilworth,  Guilfoyle  &  Nash,  Chartered 
Accountants,  average  $200,676.18,  or  equal  to  over  3.86  times  annual  debenture  interest  requirements.  Earnings  on  the 
same  basis  for  the  year  ended  December  Slst,  1928,  wire  $278,726.56,  or  equal  to  over  6Ji6  times  such  requirements. 

Earnings  on  the  same  basis  for  the  first  four  months  of  1929  were  in  excess  of  $108,000.  In  the  opinion  of  the  manage¬ 
ment,  on  the  basis  of  operations  this  year  to  date,  earnings  for  1929  will  be  greater  than  those  for  any  other  year  in  the 
Company’s  history. 

SECURITY  :  These  debentures  will  be  issued  under  a  Trust  Deed  to  be  registered  in  Ontario,  made  by  the  Company  to 
National  Trust  Company,  Limited,  Trustee,  constituting  a  floating  charge  on  the  assets  and  undertaking  of  the  Company. 

SINKING  FUND  :  The  Trust  Deed  will  provide  for  an  annual  cumulative  sinking  fund  of  $20,600,  the  firet  payment  to 
be  made  1st  June,  1930,  subject  to  reduction  in  the  proportion  that  the  amount  oi  debentures  converted  into  Class  “B” 
shares  bears  to  the  total  issue  of  $800,000.  Such  sinking  fund  shall  be  used  each  year  for  the  redemption  of  debentures  by 
call  or  purchase  at  not  more  than  the  redemption  price. 

CONVERSION  PRIVILEGE  ;  The  hiMder  or  registered  owner  of  debentures  may  at  any  time  prior  to  maturity,  or  at  any 
time  prior  to  the  redemption  date  in  the  event  of  same  being  called  for  redemption,  convert  the  debentures  into  Class  “B” 
non-voting  common  shares  of  the  Company  without  nominal  or  par  X’alue  on  the  basis  of  two  of  such  shares  for  each  $100 
in  principal  amount  of  debentures,  the  Company  paying  in  addition  accrued  interest  on  such  principal  sum  to  the  date  of 
conversion.  Class  “A”  Common  Shares  and  Class  ‘‘B’’  Common  Shares  rank  equally  as  to  both  dividends  and  assets. 

MANAGEMENT:  The  same  executive,  business  and  editorial  management  which  has  been  largely  responsible  for  the 
successful  conduct  of  the  business  of  the  Company  in  the  past  will  remain  in  active  charge  of  i^s  affairs  and  will  retain  a 
substantial  interest  in  the  common  stock  of  the  Company.  No  change  is  contemplated  in  the  editorial  policy  of  any  of  the 
Company’s  publications. 

lie  offer  these  debenture*  for  *ale  and  delivery  if,  as  and  when  issued  and  received  by  us  and  subject  lo  the  approval  of  all  legal 
proceeding*  by  Measr*.  Long  &  Djly,  Counsel  for  the  Banker",  and  by  Messrs.  Corley,  Keen  &  Howard,  Counsel  for 

the  Company. 

PRICE:  100  and  accrued  Interest,  to  yield  6.50% 

R.  A.  Daly  &  Co. 

1.IMITBU 

60  KING  STREET  WEST 

TORONTO 


couver  on  I’el'Tiruary  1,  1929  where 
they  have  all  modern  facilities  for 
the  transact  inn  of  a  general  finan¬ 
cial  busines.#. 


rnarnsiBmSm 
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ELECTRIC  ELEVATOR 

AND  GRAIN  COMPANY 

LIMITED 

A  company  engaged  in  business  essen* 
tial  to  the  marketing  of  Canada’s  wheat 
crop.  The  property  is  strategically  located. 

The  plant  has  been  in  continuous  and 
profitable  operation  for  12  years  in  the 
rapid  handling  and  conditioning  of 
grain.  We  offer  Class  “A”  (no  par  value) 
stock  with  attractive  bonus  feature. 

Write  /of  complete  information. 

Harley,  Milner  Co. 


FUEL  INVESTMENT 

tunt,  Ingersoll  branch.  IPAVING  COMPANIES 

i  EARNS  DIVIDEND  ARE  DOING  VERY 

I  _  to,  branch,  has  been  appointed  ac- 

DDIiCCDDItT^  CTAPIT  ‘Onntant,  Bloor  &  Lansdowne,  Tor-  11/1^ |  f  TIIIP  VI?  AD 

f  ACrliKKIiU  jlUt^  '^onto,  branch.  J.  (.  Donald,  for-  IffiLL  1  lllO  I  111  Al\ 

I  nierly  accountant,  Bloor  &  I.rfind- 

,  V  r  A  *>.«•  downe  branch,  has  been  appointed  „  •  r  «  »  t?  .  j 

;  In  Year  of  Operahng  Difficulties  acconnttant.  King  &  Market,  Toron-  Record  Eanungs  Are  Forecasted 

end  Expansion  in  Operat-  to,  branch.  As  Result  of  Extensive  Con¬ 
ing  Field  .  /‘’'■"jcriy  acooun-  tracts  Obtained 

“  tunt,  Banff,  Alta.,  has  been  appoint-  __  _ 

I  SOUND  IMPROVEMENT  accountant.  Saskatoon,  Sa.sk.  QUARRIES  OPflNED 

I  Since  Beginning  of  This  Year  iAP|)f|  PARNINf^^  Two  Leading  Companies  With 

With  Healthy  Growth  in  Sales  j  Convertible  Feature  ,  Show 

'  For  Both  Gas  and  Coke  Subsi-  np  DD  A  711  IAN  AT  Disparity  Between  Preferred 
i  diaries  j  UIl/lIilLI/lli  nl  Common  Equivalent 

i  United  Fuel  Investments  Limited  [irW  HmH  Lhlhl.  Toronto  nurenu  tiic  i':n«i.cini  Time* 
i  —a  public  utility-holding  company  Toronto.  (  aiiada  Paving  <  o.  Iir.s 

I  controlling  United  Gas  and  Fuel  ^  _  .  eA~nnn  non  r  secured  a  large  sewer  contract  from 

Company  of  Hamilton,  Limited,  and  j  Gross  Passed  $4,000,000  For  the  town  of  Port  Colfiomc.  Another 
^Hamilton  By-Product  Coke  Ovens!  First  Occasion  in  Com-  |  important  contract  secured  is  the 
Limited-shows  in  its  first  annual  nanv’s  History  paving  of  Lon^don  Street  Windsors 

report  tor  the  year  ending  March  1.  i  pany  s  nisiory  main  thoroughfare,  which,  it  is  re- 

1929,  profits  from  operations  after  |  aiiii  one  upi  n  i  id  ported,  will  prove  profitable, 

provision  for  maintenantce,  renewals  I  MILREIS  HELD  UP  ,  Canadian  Paving  companies  are 

and  repairs  of  $1,028,026.  The  net  |  -  I  doing  particularly  well  this  year 

‘  nrnfit  -iftpr  ripdiiptins-  X‘>17  620  foT  t  and  record  earnings  are  forecasted. 

!  interest  on  bonds  of  constituent!  Toronto.  —  The  Brazilian  mllreis  ;  Dufterin  Paving  and  Crushed  Stoni' 

iSanierand  lSnk  loans  held  up  well  in  face  of  the  co-  Ltd.  preferreed  shnre.s  are  selling  a. 

for  depreciation  and  $49,006  for  in- iP'ous  'olume  of  literature  of  a  bear- :  around  109,  and  are  convertible  into 
come  ta.x  reserve,  was  $560.i:!.^.  Pre- ] '*!h  character  regarding  he  coffee  |  common  on  the  basis  of  3  for  I.  The 
foi  l  ed  dividends  naid  during  fhe  i  the  country  s  foreign  ^  common  shares  are  selling  at  29 V2. 

i  vp  ir  iiinountod  to  $5'’6  690  leavin"  a  ! ‘’hUgatlons  in  excess  of  favorable  so  that  3  shares  would  be  worth 

'  siTrnl  s  C  the  vear  ^  Brazil's  coffee  car-  88*^.  In  view  of  the  fact  that 

^  ihe  $2i00o'000  6  per  cent.^cumulativc  !  ev^n' U  nTes^are  i  i'""' 

redeemable  preferred  shares  author-  ,''J;.hehK.  bu  eien  if  are  share  on  the  common  stock  la.st 


350  Bay  Street,  TORONTO 


Telephone  Adelaide  9071 


HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HALIFAX 

D41 


DRURY  &  CO 

3 

INVESTMENT  BANKERS 

Montreal 


to.  branch.  j 

I  G.  W.  Sterling,  formerly  accoun-  i 
tunt,  Banff,  Alta.,  lias  been  appolnt- 
j  cd  accountant.  Saskatoon,  Sask. 

apriiTeSngs 

OFBRAZIUANAT 
NEW  HIGH  LEVEL 

Gross  Passed  $4,000,000  For 
First  Occasion  in  Com-  { 
pany’s  History 

MILREIS  HELD  UP 


PAVING  COMPANIES 
ARE  DOING  VERY 
WELL  THIS  YEAR 

Record  Earnings  Are  Forecasted 
As  Result  of  Extensive  Con¬ 
tracts  Obtained 

NEW  QUARRIES  0P|:NED 

Two  Leading  Companies  With 
Convertible  Feature  ,  Show 
Disparity  Between  Preferred 
and  Common  Equivalent 

Torantn  Durenu  Tlic  l-'lnunclnl  Time* 

Toronto. — Canada  Paving  Co.  lias 
secured  a  large  sewer  contract  from 
the  town  of  Port  Colfiornc.  Another 
important  contract  secured  is  the 
paving  of  London  Street,  Windsor's 
main  thoroughfare,  which,  it  is  re¬ 
ported,  will  prove  profitable. 

Canadian  Paving  companies  are 
doing  particularly  well  ihis  year 


have  hppn  "issiipd  !* '’’Paired  the  returns  for  coffee  this  |  year,  the  disparity  between  the  pre- 
n  nn  mr  value  com- should  be  great  and  serve  to  ^  ferred  and  their  equivalent  in  com 

lOilzcd  100  000  have  I  .  >”«"•  "  hich  is  20’i.  is  regarded  as 

loilzcd  loo.ouu  na\e  |  earnings  of  the  com-  ;  quite  wide. 


ized,  $9,000,000  have  been  Issued, 
!  and  of  the  250.000  no  par  value  com- 
i  mon  shares  authorized  100,000  have 
!  been  issued. 


360  St.  James  Street 


II  Arbour  1254 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
**Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montkeal  London  Hamilton  Ottawa  WiNNirru 


3.")6,718.  The  current  .'isscts  include  pau.se  of  the  high  exchange  rate  pre-  pnmnrnn  emi  ii  aa  imkinn-  tiip  ,11 
.$229,828  in  cash.  $98,796  for  bonds  vallin"  on  the  milreis  before  the  ’’’‘’•’J"? - 

•,n,i  «p,.nrifips  ii-'R  778  in  nccniints  /.'.j  »  T.  ,  ,  Parity  between  the  preferred  ami 

.and  sciuiitics,  .$4. 8, <.8  in  actounis  rate  of  exchange  was  fixed  at  slight- i  pnuivilpnt  in  cnmmnn  i- 

recclvablc,  less  reserve  for  bad  ly  below.  12  cents.  1  ' "  ■  ’ ^ ^  common  i, 

debts,  and  $.541,706  in  inventories;.  ‘  For  the  fir.st  time  on  record  Bra- .  i,pi,vprn  nnffp.in 

'I’hc  fixed  assets  inchine  $1 .026. 62r  j  7;j]iaiFs  gross  e.arnings  from  opera- ‘  nrprpvrna  ns  h  p 

'for  additions  made  since  April  1,  tions  exceeded  $4,000,000  during  m  ^  ' 

April.  1929.  while  net  earnings  last  i  ^ 

Current  liabilities  at  $2,250.1 18  month  at  $2,333,352  broke  all  previ- 1 ‘ 
serin  at  first  very  high,  as  compared  ous  records.  j  J  '  f  h  T*'"'  '.''' 

with  the  current  a.ssets,  but  $700,000  The  year  1927  was  an  unfavorable  .  tA  ’■''’'orded  r.i’.i- 

was  for  a  temporary  bank  loan  to  one  for  Brazilian,  boiause  the  mil-  !  j 

finance  the  new  dock  construction  rcis  went  very  low  and  the  loss  on ^ 
and  $971,740  for  other  bank  loans  exchanging  Brazilian  money  into  dol- I  J”,  J’,  ”  December  .)1M  last  c.irn- 


In  the  last  12  months  recorded  rara- 
ed  $4.48  per  share  on  the  common, 
while  Canada  Paving  in  clcvrn 


and  overdrafts  in  connection  with  lars  was  heavy.  Net  declines  were 
capital  expenditures  and  readjust- 1  shown  several  months  that  rear. 


cd  $4.14  per  share  on  the  common. 
Diifferln  P.Tving  Company  baa 


liprniiii  ores  aim  huiujiipl- i  mmn  u  t'cvuiai  iiiuiniiw  uiai.  ii.ai.  ,  .  _  j  ^ 

Accounts  payable  totalled  j  Since  September,  1927.  however.  ; ‘  production  at  its  Inncrki] 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

I4(W  PEEL  STREET,  TOOKH.  BUUniNC. 

CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Hstatc  Securities  of  Property  (^Corporation  of  Canada. 


2GJM]S2.  increase  exceeded  $350,000.  j  i  ui  imiijjuMi*.  mus 

Sfatrnipnt  SaHsfaotorr.  followinK  table  are  rompar-  ]  alPo  lia.s  conlractn  inr  sup- 

In  presenting  the  financial  state- Ri'oss  and  net  results  of  the,  first  |  r  v'n  '"J 

ment  to  shareholders  president  A.  F.  I  ff>”r  months  of  1926  and  1928.  .Hiclii^an 

Ftillrrfon  savs  in  part:  ’'olatlvc  figures  demon- ralhvay.s. 

"While  earnings  for  the  rear  were  I »’0'v  suhstantially  the  business 
not  as  high  as  had  been  hoped  for.  enrning  power  f|f  the  1  nnAmiM/l  PIDlLIIMre 

when  the  whole  situation  is  review- ,  P«ny  have  years;  |i]|\UYf[P|^  ijAlVillllljU 

cd,  the  stalcmont  is  a  satisfactory  ?2ss,7!'.-.  i  ri/\rk  •  mt vxn 


pany  over  a  year  to  coiiiplete.  This 
company  also  ha.s  coniract.s  for  sup¬ 
plying  crush  stone  (or  halir  .-  i  in.; 


The  Microscopic 
Eye 

Under  the  microscope  a  drop 
of  water  becomes  a  teeming 
world .  An  appraisal  organiza¬ 
tion  uses  the  microscope  of 
careful  methods  to  determine 
values.  Canadian  Appraisal 
Service  investigates  every 
detail  of  property  to  detect 
every  evidence  of  value. 

Canadian  Appraisal 
Company 


!  one.  The  charges  on  the  oiitsfand- 1  TVb'y 
ing  scnirlfios  of  the  siilisidiary  coni-  iM'trrii 
!  p.anics  wore  in  each  instance  cover-'''’"'' 

-  cd  by  a  very  excellent  margin  and  |  Toi.tI 
^Ifbc  dividend  requirements  of  Fniteil  ! 

I  l^'iicl  Investments  safely  earned.  | 

I  "Farnings  were  affected  by  delays  I '(.vui’v 
lieyond  the  control  of  flic  company  |  Mntrii 
'  wliirb  occurred  1n  making  several  April 
'of  the  larger  industrial  gas  connee- I 
I  lions  and  in  the  construrtion  work  i 
ini  the  new  coal  dock.  As  a  fff/ll 

;  of  these  delays  Inisiness  did  not  in- ;  Ulf  | 
,  crease  uniformly  fhroiighoiit  the  lllUl 
'  year,  but  by  December  fhe.se  dlffi-  a 

ciilties  had  been  largely  overcome.  * 

!  and  since  that  lime  a  marked  im-  ^ 

I  provement  has  taken  place.  The 
'  subsidiary  companies  are  now  oper-  First  C 
‘  ating  at  capacity.  The  growing  pre- 
i  fcronce  for  the  use  of  coke,  as  ap- 
i  posed  to  other  fuels,  was  reflected 
in  tlie  good  coke  market  during  the 
j  winter  months,  of  which  business  ^Fonsi 
your  company  procured  its  full  sharp.  952.31.", 
“'I'here  has  been  a  large  growth  750.000 


i.fi7K.787  :;ni.«t.'5 

:!.il77.7tH  1.7il:!.S4::  4lT.41i; 

n. 021. 7, ).71.5,:i72  1t;7.4S| 

$12rir)(!.7:.0  St;.S(t»,71>0 

Oropt?  V/*t  Tm*. 

•  jj’j.ci’n.o,"..-!  is. 

LM.’il.rM  1 

L’T»L27r> 
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FOR  ORANGE  CRUSH 

Benefittino  From  Improvinti  j 
Operations  Both  in  Canada 
and  in  Cuba 


.vpjii  i.pij.ii.t 

_ _ _ _ _ Torontn  niircaii  The  I'InniicIsil  Time,  i 

Total  si."i,7nfi.2:!T  so.t) 1 7.flor,  Toronto.  —  I-k'.raInrs  of  Orange 

- - -  I  flush  Limited  and  it.s  Cuban  siib- 

PinkTIlI/^P  sidiary.  The  I.ntiii  .Imcricaii  Oran- 

HlbHEK  EARNING^  I  ^f 

OT  DCPIC  DAD17D  *■*'"’  -^^l.ooo  over  those  of  tlio 
jl  Kellie  rAl  tK  f<”Tf»’Pr»ndlng  period  in  1928.  It  i.< 
va*  aiuuau  a  aaa  aaai  f„,.thcr  believed  tliat  this  figure  will 

•; -  be  found  to  i>c  a  considerable  nndcr- 

First  Consolidated  Report  Shows  C.^timation  wlien  fin.il  cuhnn  audits 

$7.50  Earned  Per  Share  ^-ficiais  .,f  the 

„  ,  company  arc  distinctly  gratified  witli 

on  DtOCK  this  showing  Inasnincli  as  it  has 

^  ,  ■;  ;  ■  .  ,  ..  been  marie  at  a  time  of  year  when 

net  earnings  of  $a.-  there  is  no  great  demand  for  soft 


Canada  Power  &  Paper 

Corporation 

Total  Dmly  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps- 

Saw  .'Mills  at  I’cmbroko,  Ont.,  producing  While  Pine,  Red  Pine 
and  Spruce  I.iinilier  Pickets,  Laths,  etc. — Annua!  Capacity 
of  25.06(1,000  F.  B.  .M. 


Successor  and  Operating  Company  of 

Belgo-Ccmadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

Cap  Madeleine,  Que. 

PJ  Laurentide-Ottawa  Company 

Limited,  Pembroke,  Ont.  j 

OfBccz 

>10iN1IISAL«^QUEIiBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

QVSONTREAI.  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Maris,  On', 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  On'. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprinl 

GROUNDWOOD  PULP  NEWS  SULPHITE  PUL$’ 

HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LnilTKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

« 

.M,\M  E'ArTEHI.\(i  AM,  CRADEIS  OE  TIIH  E'OI.I.O'WIXfJ  BOAnDSj 

(  HirnOARD  NEWSnOARl)  VAT  LDiEJ)  MOAKD 

STKAWBOlRn  MOOnrULP  HOARD  UONTAINER  HOARD 

WHITE  I’ATEM  COATED  HOARD  .150  STECLILTIES 

SIIM.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  Ao.  2  Seigneurs  Street,  Montreal 


ST.  REGIS  PAPER 


$7.50  Earned  Per  Share 
on  Stock 

ronsolidated  net  earnings  of  1 


J.  Cl.  KF.KItY 
Pre*lilcnt 


n.4VII)  I\  nOBERTSOX  niAS.  E.  XVHITTEX 
tlriirrnl  M.'iniigrr  Socrctar^-Tr.nNiirer 


952.31.",  equal  to  $7.50  ii  share  on  the  j  (]rjnhs. 


outstanding. 


A  new  policy  has  recently  licrn 


in  gas  sales  for  industrial  piirpopc.s  report  of  the  adopted  bv  the  C  uban  Companv  so  ' 

and  many  of  HaniilioiTs  larger  in-  Sf-  Daper  company  and  suhsi-  reduce  overhead  expenses 

dustrie.s  have  changed  from  other  d  ar.oa  for  the  year  ended  December  without  curtailing  di.sfribiition  , 
fuels  to  gas,  because  of  it.s  greater  '*]•  ’9-8.  C  onsolidafed  net  income  fhi-ongh  the  establishing  of  local 
convenience  and  efficiency.  As  a  franehi.sed  bottlers.  A  big  reduction 

result  of  the  broader  gas  market  the  9-7  an  minted  to  $U33.o.  L  in  transportation  costs  has  thus  been 

C'oke  Company  has  been  able  to  P’Cfer’-cd  dividend.,  to  pffpeted  and  the  companv  is  assured  ' 

steadily  increase  its  output  and  last  ^7-9<  ^  shaie  on  the  average  number  j.  substantial  profit  from  the 

.rear  coke  prodnetion  was  increased  1  e"  on  Se  -1’'  of  e.ssential  oils  ^10..  to  iZ 

approximately  30  per  cent,  over  the  Jo-^-go  .es  outstSn- '?t  he  oxpectod  to  cn«rgctically 

preceding  twelve  months  period.  ■^*’‘•‘*9  snaies  outstanaine,  at  the  I 

i  vcJr‘  wm  S'^'^iX'^iii^J^^r  The  iSni^d^ilated  balance  sheet.  F.  Anot^r' '  interesting  development  ! 
Imenf  ^  improve-  Carlisle,  president  of  the  company  of  the  Orange  (  rush  business  is  the 

I  * _ _ _  _  pointed  out  in  his  rcniavks  to  stock- )  orange  (irink 

' o  ^  rk  A  .  holders,  .show  current  assols  on  De-  P'  . ^  he^inade  and  sold  at  all 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


;and  it  is  anticipated  that  the  coming 
j  year  will  show  similar  improve- 
'  iiicnt.’’ 

I  _ _ 

S.  C.  Power  April  Net 

Increased  $11,432 

.Monthly  statement  of  gross  earn- 
'  ings,  disrating  expenses  and  net 
'  earnings  of  Soutliern  Canada  Power 


end  of  the  year.  *  ;  ,  ,  ' 

The  consolidated  balance  .sheet,  F.  ’"‘orcsting  development  i 

L.  Carlisle,  president  of  the  company  the  Orange  (  rush  business  is  Uie 
pointed  out  in  his  remarks  to  stock-  "li'l  orange  drink 

holders,  .sliow  current  assets  on  De-  will  he, made  and  sold  at  all 

comber  31.  1928.  of  $24,727,931.  of  ’Oimtains.  ’This  was  recently  ' 

which  over  $17,500,000  was  in  cash  marketed  in  the  1  nited  States  and  ; 
and  call  loans,  against  current  lia-  with  instant  favour  and  from 

biiltles  of  $2,576,732.  a  ratio  of  over  fact  that  to  date  .all  Canadian 
nine  to  one.  retailers  who  have  been  offered  the  i 

Tlie  report,  whicli  represents  for  sales  rights  have  taken  them  np.  it  | 
the  first  time  a  consolidated  balance  evident  lliat  a  new  and  large  j 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


1  (  ompany.  Limited,  for  April,  1929.  Lj,pg^  potential  sales  field  is  already  as- 


show  that  totui  assets  sured. 

;  the  previous  year,  and  for  the  seven  $170,250,196.  represent-  Aside  from  the  prospect  of  in- 

months  of  the  current  fiscal  year  as  I  pj,ppj.  creased  earnings  from  operations 

compared  with  the  seven  months  of  during  and  puiWie  utility  properties  here  and  in  Cuba,  the  Orange  Crush 
the  previous  ’Is^nl  in  St.  Regis.  Company  will  likely  receive  a  very 

^p,.jl _  - * - substantial  revenue  this  year  from 

J  .$  .$  Anril  PuId  and  Paner  holdings  of  Honey  Dew  common 

Gross  17.">.417  1.51,072  21. 363  “  c-1  ¥  Stock.  Whilst  no  definite  indication 

Expenses  62,591  49.661  12.033  Expovts  DDOW  IncreaSC  has  yet  been  made  that  the  Honey 

Xet  1  12.843  101.41  1  11,432  ' — -  Dew  Company  will  declare  a  divi- 

Heven  Months—  Pulp  and  paper  exports  in  April  dend  on  its  common  stock  this  is 

.  o!.-"r^n-  valued  at  $13,269,297,  accord-  generally  looked  upon  as  an  almost 


Dominion  Textile  Co.,  Limited 


sured. 

Aside  from  the 


- MONTREAL - 

Manufacturine 

PRUE  PRODUCTS 

which  include  / 

All  Lines  of  White  and  Grey  ('oftoiis.  Prints,  Sheetings, 
Shirtings,  Pllioir  fottoiis,  Longcloths,  Cainhries,  Ducks, 
Rags,  Twills,  Drills,  Quilts,  Hiireuii  ('overs.  Towels  nnil 
Towelling,  Tarns,  UInnkets,  Rugs,  Twines,  5nrrow 
Fabrics  and  numerous  other  lines  used  by  inaniifuetiirers 
ill  rubber  and  other  trades. 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


Gross 

Expenses 


Hcven  Months- 


I  April  Pulp  and  Paper 
I  Exports  Show  Increase 


HEAD  OFFICEi 


U'.vpTiises  'iisiTrlil  ’33MR9  TLSsI  ing  to  the  report  issued  by  the  Can-  foregone  eoneliision  sometime  diir- 

'  ‘  ‘  - ^ - ^ —  adian  Pulp  and  Paper  Association,  ing  the  pre.sent  year.  Orange  (  rnsh  ' 

Xet  820.755  701,571  119,181  -pjijy  increase  of  $868,828  Limited  owns  70.616  shares  of  tlie  i 

j-p,.  y^p,.ji  j;,2S.  common  stock  ot  Honey  Dew  l.imit-  i 

I.MI'ERl.lI/  B.\>K  (  H.\5(<EN.  Wood-pulp  exports  were  valued  at  ed  so  that  such  artlon  would  be  a 

T.  R.  Richardson,  formerly  man-  $3,155,350  and  exports  of  paper  at  highly  favourable  development  for 

ager.  Kitchener,  Ontario,  has  been  $10.113,947..  a-s  compared  with  $3,-  the  company. 

appointed  manager.  Preston,  Onta-  013,864  and  $9,386,605  respectively  ^  — - - -  , 

rio,  vice  Blain  Cherry,  resigned.  J.  in  April  1928.  Equipping  New  Restaurant  ' 

B.  Thompson,  formerly  manager,  St.  For  the  first  four  months  of  the  Dom  Sauuro  Rnilrlmo  ' 

Davids,  Ontario,  has  been  appointed  year  the  total  value  of  the  exports  *  ouiiaing 

manager.  Kitchener.  Ontario.  A.  T.  of  pulp  and  paper  amounted  to  $63-  .  3 ’■nyn’oro,  lainited.  is  now  engaged 
.Mlnnis,  formerly  manager,  Richmond  062,391,  which  was  an  increase  of  ’j’  equ’PP'ng  another  restaurant  in  , 
Hill,  Ontaria,  ha.s  been  appointed  $1,387,788  over  the  total  for  the  cor-  Dominion  bquare  Biiiiding  j 

manager.  St.  Davids,  Ontario.  J.  A.  responding  months  of  1928.  presentlj  In  couisc  of  completion,  at  : 

Groskiirth.  formerly  accountant.  An-  Wood-pulp  exports  for  the  four  the  Poiitheast  corner  of  Peel  ami  St.  j  j 
rorn.  Ontario,  has  lieen  appointed  months  were  valued  at  $14,013,625  t  athenne  streets  In  the  (  ity  ol  .Mont- |  , 

manager,  Richmond  Hill.  Ontario.  arid  exports  of  paper  at  $49,048,766.  iifVh  r I  I 

Field,  sill),  to  Golden,  B.C..  is  now  as  compared  with  $14,691,245  and  ^  ‘  modern  of  its  |  j 

being  operated  on  a  daily  basis  with  $47,083,348  respectively  in  the  four  i  -  ■  i  i 

S.  G  Hooker,  formerly  accountant,  months  1928.  .  ,  -o  ' 


1.237,505  1,040.4  1::  197,0112 


I.MI'KRIAL  BA5K  CHANGES. 


TORONTO 


WINNIPEG 


VANCOUVER 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Equipping  New  Restaurant 

Dom.  Square  Building 

Traymore,  Limited,  is  now  engaged  ! 


ygg  real.  This  new  building  will  be  one 
and  largest  and  most  modern  of  its 

four  Canada. 

Tbo  new  restaurant  in  this  bui’.d-  ' 


Saslialoon.  as  accoiintant-in-charge.  Dulpwood  exports  in  the  first  four  ■ 

A  branch  of  the  hank  has  been  op.- months  of  1929  amounted  to  399,- 
end  at  Fast  Side,  Port  Colborne.  972  cords,  vnlnd  at  $3..575.6()2  which 

with  c.  K.  .Morningstar  as  acconn-  w;as  a  con.sldenG^^^^^^^  operation!! 

tant-in-chnrgc.  53i,4j.)  'j.  ’  ,  ,  ‘  I  in  the  neighborhood  of  90  days’  time.  1 

.1.  .Maclonnan,  formerly  inspcclor.  exported  in  (he  first  four  months  of  restaurant  previously  coiidiut- 

head  oflice,  Toronto,  lias  been  ap-  1928.  p^j  same  location  was  success-  ii 

pointed  manager.  Noranda,  P.Q.  ..  » vau  c  .  a  t”*  respect  of  volume  of  business  | 

..J.  .M.  Houston,  formerly  manager,  NEW  ADDRESS  EOR  AI.DRED  &(  0  earnings.  With  the  advantage 

Humberstone,  Ontario,  has  been  ap-  Aldred  &  Co.  announce  the  remov-  undoiibtedlv  will  he  derived  i 


Humberstone,  Ontario,  has  been  ap-  Aldred  &  Co.  announce  the  remov-  undoubtedly  will  be  derived  '  | 

pointed  manager.  Queen  &  Bathurst  al  of  their  New  York  offices  to  tern-  tjjg  increased  traffic  due  to 

branch.  Toronto.  F.  R.  Wilson,  for-  porary  quarters  at  60  Wall  Street.  and  character  of  the  new  i 

merly  accountant,  Ingersoll,  Onta-  pending  the  completion  of  the  new  building  in  which  it  ip  located.  It  is  i 

rio,  has  been  appointed  manager,  bank  of  the  .Manhattan  Company  believed  that  former  records  of  this 

I  Humberstone, 'Ontario.  R.  W.  Muir,  building.  branch  will  be  surpa 


m 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

■Cable  Address: — “Fraser” 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBR.A;  Western  Union 

EDMUNDSTON,  N.B. 


*  1  _  ^  ^  loans  at  the  minimum  rate.  Builders  in  Toronto,  it  is 

*’**“  putting  up  their  loans  to  auction  and 
have  been  securing  proportions  of  the  values  which  not 
rnhiinhrd  Kvorr  Fridsr  at  6*1  ♦  SO  long  ago  would  have  been  considered  hazardous, 

Company,  i.imited.  While  leaving  the  mortgagor  with  a  very  small  equity. 

-  — - - - - -  Any  reference  to  the  banking  or  credit  situation  in- 


Company.  I.imited. 


THE  FINANCIAL  TlMgS,  MONTREAL,  MAY  24,  1929 

REPARATION  RECEIPTS:  A  Third  of  the 

r  the  values  which  not  _  __  ,  1 

eomtv  Xotsl  RcccivcQ,  froiii  GcrniQiiy 


By  J.  A.  AIKIK. 


from  to  loan  at  from  5%  to  e^r  oh  mortgages. 


tor  niiE  mofithn. 
for  mK*  iiiontbn. 


ifo  r.ii.iM  . .  cticates  tnat  there  is  at  present  a  money  shortage,  it  subject  of  reparation  settle-  agency  will,  with  time  and  recog-  State  the  House  of  Commons  has 

DAVID  BURXSTDF.  ....  Wnfrai  .Manager  j,j^g  evident  in  the  security  markets  for  some  .  1  nients  is  not  entirely  foreign  nltlon.  emphasize  the  fact  that  re-  adopted  a  motion  to  authorize  pay- 

I  H^TVSOV  -  •  -  Alaiiasing  Editor  months  now.  Under  these  circumstances,  it  is  pretty  land  external  to  Canada.  The  infor-  paration  payments  actually  are  for  ment  of  rlaims  tor  compensation  for 

;  p  «  Yoi'Xfi  '  '  •  -  Associate  Editor  difficult  to  see  where  a  supply  <tf  money  would  come  nation  given  out  In  Parliament  that  settlement  of  war  debts  claims  of  losses  sustained  by  the  civil  popula- 

A.  R.  D.AOOt.  ....  -  Associaie  r.um  ^ _ ^ _ _  ^  ^ _ i  Canada  had  received  $21,259,649  on  the  United  States,  apart  from  a  tion  of  Canada  during  the  (.reat 

- - _  -  -  — ~  ,  from  to  loan  at  from  5 /r  to  6, r  oh  mortgages.  About  Germany  is  in-  third  of  the  total  claims  which  will  War.  The  Jas  Priel  report,  which 

SI  ?j"reM"/Irifni»  1.1*.  n  ye»r,  7..'.  ^ate  can  be  obtained  on  good  bonds,  and  the  lend-  !  tercsting  and  affords  proof  that  our  go  for  reconstruction  of  the  devast-  took  up  the  duties  of  commissioner 

for  *K-  nionth*.'  In  the  I'nited  stnfo*.  $3.50  "  ^^•'1  j  ing  institutions  could  hardly  be  expected  to  carry  on  j  country  will  be  directly  affected  in  ated  areas  in  France,  Belgium  and  where  they  had  been  laid  down  by 

S2.00  fnr^x  inonth..  FojTiBn  Subscriptions.  $.1.00  n  ■  whatever  settlement  may  be  worked  Italy.  That  will  practically  relieve  Hon.  William  Pugsley,  listed  1^613 

?  *  .nniiction  Rt  nil  our  of  -  '  I  ""t  Parts.  But  Icst  there  be  any  Great  Britain,  France  and  Italy  of  claims  for  a  total  of  $55,989,893. 

Vices  or  ?,I;n""n‘r  Xon.7b^^^^  Apcncy.  :  -  misapprehension  on  the  matter,  it  i.s  debts  to  the  United  States,  and  if  These  were  «s«essed  by  the  com- 

«  4BI K  SDimrss-  .‘•Finfimcs-i  w.  r.  rode.  .  .  .  ...  well  to  recollect  that  Canadian  cx-  Germany  succeeds  in  making  better  missioners  at  $4,246,868.  The  in- 

Iii.'4n  OFI.-U  F-  iiontrcni.  i.RncRstcr  0281,  All  ucpnri-  EducatlOD  AgaiDSt  AcCldeiltS.  '  pendltures  on  war  amounted  to  $t,-  terms  with  Washington  to  settle  the  terest  up  to  March  10.  1928.  amount- 

"ments  ;  .  .  !  695,000,000.  and  that  the  annual  out-  claims,  that  will  be  all  to  the  ad-  ed  $2,042,520.  It  had  been  decided 

Tono\Ti>  oi-'FiCKi  000  Boy  Street.  fieprrsrntative.  |  ^  1  'HAT  statistics  show  that  Oauada  loscs  through  dis-  ’  lily  iq  carry  the  post-w'ar  burden  vantage  of  Berlin.  Whether  the  to  pay  all  claims  of  $15,000  which 

n.  nittenhoiise.  rhnnes.Kipin  246.i-24oe-.iso7.,  1  yf  ^er  workers  a  total  of  $270,000,000  a  amounts  to  $175,000,000,  being  45%  Americans  will  continue  in  the  at-  had  been  as.sesscd  by  the  commis- 

WKSTKRX  UKrnKSKXJA^^^^^  »-  i  year  and  that  much  of  this  loss  is  due  to  carelessness  j  of  the  total  annual  federal  expend-  titude  adopted  by  Coolldge.  after  the  sloner.  But  the  pressure  put  upon 

^nneou^rr  Hotri,  \Rncoutrr,  B.t7.  **  au  aui  !  iturc  The  receittts  from  Germany  adoption  of  the  anti-Wilson  non-co-  the  government  was  so  strong  and 

■''’'rnVeseSves  ■  I  have  been  L.Stial  and\dll  cover  operative  policy,  remains  to  be  unyielding,  so  far  as  the  Nova  Scotia 

.  ri.  ■ _ _  _ _  «  portance  of  safety  measures  in  industrial  establish-,-..,,  h..t  thn  known.  The  more  likely  develop-  members  were  concerned,  that  it  i 


mont'hr'*"  "  j  their  business  without  some  profit. 

.4D4  KUTISIM;  nnte  t'nril*  on  .yppllentlon  nt  nil  "ue  ®f-  _ _ 

flet-n  or  from  nny  re«pon.»lble  Ailverllninp  .4Beney, 

(  4ni.K  4DI)IIK8S!  “Flnflmen";  W.  1*.  Code.  .  A  *  »  A  ‘J  i. 

IIK.4D  OFI-'H'K:  Montrenl.  I.nnennfer  0281,  All  Ilepnrt-  ,  CiQUCfttlOn  AgfftinSt  ACCluCIltSi 

mrntn  1  _  „ 


Tono\Ti>  oi-'FiCKi  two  Bny  Street.  fiepre*mtntive.  |  ^  1  'HAT  statistics  show  that  Canada  loses  through  dis-  ■  iny  iq  carry  the  post-w'ar  burden  vantage  of  Berlin.  Whether  the  j  to  pay  all  claims  of  $15,000  which 

n.  nittenhouRe.  rhonen.Kipin  246.i-24ee-.iS07.,  1  ability  of  her  workers  a  total  of  $270,000,000  a  amounts  to' $175  000,000,  being  45%  Americans  will  continue  in  the  at-  had  been  as.sesscd  by  the  commis- 
WKSTKRX  UKrnKSKXjA^^^^^  »-  i  year  and  that  much  of  this  loss  is  due  to  carelessness  j  of  the  total  annual  federal  expend-  titude  adopted  by  Coolldge.  after  the  sloner.  But  the  pressure  put  upon 

Afinrou^rr  Hotri,  \Rncoutrr,  B.t7.  •i.a  aa  au  aui  !  iturc  The  receittts  from  Germany  adoption  of  the  anti-Wilson  non-co-  the  government  was  so  strong  and 

'‘'’'rnVr.o.^-iivrn  =’  -  ^ack  Of  foresight,  was  a  statement  showing  the  Im-  been  L.rsUntial  and\dll  cover  operative  policy,  remains  to  be  unyielding,  so  far  as  the  Nova  Scotia 

XI-4V  VoRK  oi'Kir  2.1  Rrnvrr  sfrrri.  Rnborf  s.  of  safety  measures  in  industrial  establish-  ,  of  many  ncces.saries,  but  the  known.  The  more  likely  develop- 1  members  were  concerned,  that  it 

‘  Knrioy.  I’,  s.  Rpprelientnflv®.  Tel.  iinmover  2.118-9.  ments  made  at  a  luncheon  of  the  Province  of  Quebec  |  plaint  of  some  advocates  of  civilian  |  ment  is  that  of  more  friendly  rela-  i  was  quietly  concluded  to  consider 

- - ~  —.rt;.  i  Safety  League,  bv  A.  O.  Dawson,  president.  Canadian  .war  losses  for  payment  in  full  of  !  Hons  and  active  participation  in  j  payment  in  full. 


. — It.  niihiin  ill  Safety  League,  by  A.  O.  Dawson,  president,  Canadian  .war  losses  for  payment  in  full  of  !  i*ons  and  active  participation  in  j  pa 

t,r;,v7umt  t/m  "co'ffJriu'r  of  capital  is  cssrMial  to  ! Cottons.  Limited^  As  one  of  Canada's  outstanding  in-  1  eTins^^e’roci.il^^hidm^^^^^ 

stobiliiy  of  finance,  the  prosperity  of  industry  and  the  dustrial  leaders,  Mr.  Dawson  recognizes  that  employers  ;  nation,,,  outlay.  It  is  proper  to  re-  dually  and  collectively.  Fi 


ilrvclopnicnt  of  our  resources. 


MONTREAL.  FRIDAY.  MAY  24.  1929. 


°  ^  i  national  outlay.  It  is  proper  to  re- 

jmust  bear  their  share  of  responsibility  in  this  situation  |  pan  (bat  pensions,  debt  charges, 
in  the  matter  of  accidents;  the  owners  and  those  in  soldiers  civil  re-establishment  and 


Lnral  Canadian  War  Claims. 


The  larger  amounts  for  claims  by 
divisions  were: 

Fishing  schooners  and 

fishermen . $  572,595 

Claims  re  Lusitania  .  .  .  840,861 


charge  of  plants  can  not  free  themselves  from  their  i  land  settlement  are  not  included  Lop^yfa  **'7'o*  toril**  sum  Vf Hesperian  .  .  . 

i  resnonsibilitv.  '  der  the  head  of  outlay  for  war.  but  I  Other  Passenger  and  me.- 


_ _ _ —  —  i  responsibility  I  Ut?r  me  neau  ui  ouiiay  lor  war,  out 

,  A  J  1  ^  sj  A.  i  addition  to  the  huge  sum 

Revision  of  the  Canada  Grain  Act.  deal.  Mr.  Dawjon  said,  could  be  accom- 

phshed  by  education,  and  he  mentioned  the  good  work  ■  British  Empire  is  entitled  to 

The  decision  of  the  committee  on  agriculture  to  being  done  by  the  big  insurance  companies  as  well  as  22%  of  all  receipts  from  Germany 
Hefpr  revision  of  the  Canada  Grain  Act  for  another  Safety  Leagues  and  similar  orcaniz.itions.  on  reparations  account.  France  re- 


defer  revision  of  the  Canada  Grain  Act  for  another  Safety  Leagues  and  similar  organizations. 


are  in  addition  to  the  huge  'sum  i  chqnt  vessels  ....  334,721 

given  above  I  definite  result  was  for  pay-  Merchandise  losses  .  .  .  298.993 

Tho  RriticH  Fn.niro  In  !  Indeterminate  period  steamship  losses  ....  1,769,140 

n,?  ‘1  f.m7  "P  to  Little  consideration  was  given  hy 

r/  definite  Settlement.  Accord-  (he  commissioner  to  claims  for  pen- 

„  I  for  to  information  from  Paris,  pay-  slons  on  behalf  of  families  of  those 


at  London,  when  it  was  proposed 
that  the  British  sh.ire  should  be  still 
further  reduced  by  $220,000,000.  That 


'>'•  ;  losse.s  to  the  civil  population  of  Can- 
^'P  ada,  including  interest,  will  require 
I  a  full  third  of  the  $21,000,000  re- 
of  reived  from  Germany. 


year  will  meet  with  approval  in  quarters  which  are  fa-  it  is  important  that  employers  generally  should  share  tO'^c  and  Belgium  j  ,nents  by  Germany  will  never  again  j  j^gt  j,(  sea  through  acts  of  war.  All 

miliar  with  the  involved  problems  involved  in  the  hand-  this  view  of  Mr.  Dawson.  It  Is  not  only  a  question  I''*®®  million  gold  marks  gueh  claims  for  pensions,  as  with 

ling  and  marketing  of  grain.  The  difference  in  sea-  of  providing  compensation,  but  of  taking  every  reason-  ,  tralia  are"7ach  enHtied  'to  4.35%.  !  7„gJst  probable^^efticmeS  T"v.  "r" 

.sons,  the  variation  in  the  yields  of  gram  in  the  sev-  able  step  by  mechanical  safeguards  and  education  to  land  New  Zealand  1.75%.  |  win  be  based  ^pon  German  ability  ^777app°a?cnV'thercfme  that  the 

eral  parts  of  this  widely  scattered  country,  together  reduce  the  number  of  accidents'.  There  is  an  economic  ,  anada  has  a  direct  interest  in  the  |  (q  pay.  which  is  estimated  at  from  payment  of  $7,000,000  for  reparation 

with  the  reaction  of  world  markets  on  the  Canadian  loss  in  interrupted  production  as  well  as  a  direct  loss  ■'’Hempt  to  compromise  'y**^*’  fff'"  j  900  to  1.700  million  marks  annually.  :  iosse.s  to  the  civil  population  of  Can- 

crop,  are  all  influences  which  make  it  difficult  to  esti-  in  unearned  wages  and  medical  and  other  expenses.  !  J** »7- $225,000,000  up  Lda,  including  interest,  will  require 

n„fe  the  ,.iu,atlo«s  wh»  m.y  an.,  a  y,ar  or  _ _  Si™  -a  ..  .  U  .f"l'  «  t'.e  re- 

.ihead.  Drought,  frost,  wet  weather,  are  all  factors  in  ^  ^  at  London,  when  it  was  proposed  i  O"  motion  of  the  Sccietary  of  cened  from  German>. _ _ 

the  volume  and  quantity  of  any  crop,  and  strange  as  it  Jhc  Fifth  Earl  of  Roseberv.  that  the  British  share  should  be  still  :  j 

v,o,.r>  on  iTvinrirtant  nnrt  in  creation  of  the  ^  further  reduced  by  $220,000,000.  That  ; 

may  seem,  have  an  important  part  in  creation  of  the  Rosebery  at  the  ripe  old  age  of'  would  have  meant  a  loss  of  $9,590,-  |  AT'THR  ROOKOTJT 

psychological  attitude  of  the  farmers  toward  the  mar-  1  recalls  events  and  politics  of  the  last  gcLra-  000.  to  Canada.  The  best  news  that  '  ^  ^  1  n  H,  I 

ket,  the  men  who  handle  their  gram,  and  the  govern-  associated  with  a  life  which  was  in  itself  most  7'®,  ‘I®"'®  Washington  in  a - I 

ment  and  parliament  of  the  a\.  dramatic  and  magnetic.  Rosebery  was  a  Gladstone  lyhich  ToId^of  i  'hastllv^7umnIo7ed  i  (Continued  from  Page  1)  able  grain  i.s  above  ground,  the  ge- : 

It  will  be  ,  reaeonable  conceea,™  o  public  opm, on  ”, ,S“"'T£  There  ere  those  who  have  etuhleU  nerai  arot.lh  le  very  beelt.arh  enh 

to  add  two  members  to.  the  Board  of  Gram  Cointnis-  Kberalism  he  was  devoted  to  an  imperial  conception  House' when  President  Hoover  plac- ! ‘he  very  much  re-, 

sioners.  making  a  total  of  five  7  7'*^®  of  empire,  which  wa.s  at  variance  with,  if  not  in  oppo-  ^  'eaders  of ! >t  'v'>>  i 

are  onerous,  fading  for  attention  to  a  liberali.sm  of  Gladstone.  The  power  of  '  vvhell  Reports  to  Ottawa  from  all  sec- I 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


rain  is  above  ground,  the  ge- : 


There  are  those  who  have  studied  nerai  growth  is  very  backward  .ind 


the  situation  closely  who 


wanner  weather  is  very  much  re- ! 


are  onerous,  calling  for  attention  to  a  multitude  of 
cases  and  a  mass  of  material.  The  proposal  for  dep- 


«  ¥  ¥  W 

^*fion  to.  the  liberalism  of  Gladstone.  The  power  of  '  a7d' prospects  'for  coIlc*cti*o7^'ir”h7 ''  ***  be  a  wheat  j  Reports  to  Ottawa  from  all  scc- 

cases  aim  a  iiiai.^  .,i  .iiat-urna..  ^ ..u-  Labor  party  in  the  general  election  campaign  now  light  of  devplonments  at  Paris  (exporting  country,  hut  will  find  it. lions  of  Canada  indicating  the  trend 

uty  commissioners  who  will  look  into  local  details  does  proceeding,  and  the  corresponding  weakness  of  the  Lib-  There  are  few  secrets 'at  Washing- i  economics  to  buy  an  incro.as-,of  trade  are  highly  favorable.  Most 

not  appeal  as  likely  to  satusfy  so  vvell  as  where  direct  ^ral  party,  raise  the  question  of  the  cause  for  the  great  »  "as  soon  learned  that  ^ wTr’Sr 

contact  with  the  commis.sion  can  be  maintained.  le  „„  i.ig  cut,,  vv  ere  made  in  the  | ^  ^  ^  j  sprang  merXn'd’i.si^ng 

Any  revision  of®  ®  777*  Englishmen  are  not  less  libor.al  than  they  were,  nor  '  extens*ion7f  7i*m7  w oiiI*(["b7’'»iven*  International  w  heat  prices  remain- iat  this  time  last  year.  | 

into  which  gram  has  been  listed  for  years  should  only  jealoms  of  their  political  rights.  The  Empire  is  Pre.sident  Hoover  will  not  Mlow  the  ''f  1  . "o'  king  indu.stry  is  par  j 

be  undertaken  after  careful  consideration  and  on  cx-  .  ..  ,  P  iris  riuifevnnee  fnii  thmniri,  on,- '  24.  between  the  months  of  December  i  ttcularly  active  in  till  its  branches. 

p™t  advice.  With  a  cleau  crop  ot  high  grade  grain.  "''7;  ”  .a, l  .orn  7etu"'d  oi^  h 5  e™m7’,  ! ‘"1  ''Prt'  ■"■“''ll"*  '»  »  |’■"«  "f  »..'oi..obilea  eonliniiea  I 

Leh  a,  that  of  1821.  there  1»  no  need  for  any  addition-  '"'“S'U.Ttion  o.  n  I  Bn, ah  clectora.  Aa  foreign  ,,,  VikrmodenloTonecS  -'"kU'  I”'"".  ‘T  a‘ T-""  -  "  ”  """  "?"™  ,'7'  '".“i  "'"i"'  ‘ 

T,  o  fe  .u  •  Ki«  of  fWo  T,o of  fTiinistcr  itt  GladstoHC  s  last  cabinet,  Rosebery  s  refusal  Incic'enti'lv  it  nnv  be  <;^Tteri  tb  it  B^search  Institute  of  Stanford  I  n- Mng  .veai.  In  addition  to  large  de¬ 
al  grades.  But  after  the  variable  crops  of  the  past  'Wi'lsriiad  ti-eltcd  hi '  Bersity.  Ualifornia.  The  prevailing  ! mcstic  buying  of  cars,  the  foreign  ‘ 

four  seasons  it  become.s  advisable  to  review  the  entire  ^  ^  ^  ,  ,,(de  margin  between  exportable  ,  .eld  | 

grading  system  to  see  if  there  can  be  more  protection  '  .  ^  i  minoritv  was  cilled  into  conferen- '  " h^af  surplu-ses  and  import  reqni-iin.vt  quartei  of  this  year,  production 

^o  the  piiducers  in  a  manner  vvhich  vvill  ensure  fair  ^77'  ^  ^  ,  7  on  'Ihi:  *  oc^  changed  only  a  little.  1  was  more 

ennooiootiencr  enc  fv,»  rr-on  .Riperialism  IS  aWc  to  accomplish  Its  pur-  ivoiild  not  he  on  record  that  a  Presi-  i  Nevertheless  there  were  fairly  wide  like  period  in  19_8.  I 

^  u  •  f  poses  without  war  it  may  retain  support  of  the  public  dent  of  the  United  States  ne'^otiat-  !  fluctuations  in  prices.  An  extraor-  Textile  mil  s,  as  a  whole,  continue  | 

Every  season  after  the  crop  begins  to  move,  sam-  instances  whe7  even  war  mav  be  non  cd  .i  7arantce  trlitv  Sh 7777^^  ®«hl  winter  throughout  the!fo  be  fully  employed,  and  unfilied 

pies  of  wheat  are  chemically  tested  to  ascertain  the  nvoinno-ori  Vicfrnnri  h  ttu  ^  hid  "  leadin'”  nart  in  framin'”  the  •'''•’''thern  Hemisphere  seemed  likely  o.'der.s  on  hand  on  .May  I  were  said  | 

Ucentage  of  protein  in  the  grain  as  grown  in  the  sev-  molonged  beyond  endurance^  The  Boer  "'ar  j  at  the  time  to  h‘ue  d.imaged  vvinter  |to  be  in  e.xcess  of  those 

^  ^  A  T>  A  w  -  ^  Au  ncv<?T  popular  with  tho  British  Radicals  or  Lib-  •  *  u  'u-iiP'it  *;hn’vino^s  and  this  situation  year.  iMirnituro  factories  re- 

oral  parts  of  the  country.  Reports  based  upon  these  ^^hrank  from  the  task  of  usine  force  on  a  '  ^*'1  country  re-  :  ‘  ^  increase  of-  prices  from  \vort  a  normal  condition  with  sales  to  > 

te.sts  are  given  to  the  buying  public.  One  direct  rc-  ™  ^  force  on  a  pud.atcd  he  entire  plan  even  th.it  ,  7-, v  t7mid  l7e  i"  of  lastyear.  Agricultur-  ! 

suit  is  that  the  bread  making  value  of  the  crop  Is  a  ^  "h'ch  ^ad  to  do  with  an  ^  7  implement  manuf.acturcrs  arc  op- j 

®  ...  who  b.ld  SI  Pht  rpp.ird  for  anv  riphtc:  whir.!.  national  court  of  111.8,1100.  It  is  ,'*“'<‘uce  was  i.oiisi(ji.iauij  gitaici  ! 


percentage  of  protein  in  the  grain  as  grown  in  the  sev¬ 
eral  parts  of  the  country.  Reports  based  upon  these 
te.sts  are  given  to  the  buying  public.  One  direct  rc- 
jsult  is  that  the  bread  making  value  of  the  crop  Is  a 
■factor  in  determining  the  market  prices  of  the  wheat 


‘  . total  claims  against  Germany,  an  ,  .  ..  ‘  ‘“8  nw.  v.  a..  ,s  g.  cau-.  .nan  , 

Englishmen  are  not  less  libor.1,1  than  they  were,  nor  extension  of  time  would  be  '■iven  International  w  heat  prices  remain- lat  this  time  last  year.  | 

less  jealoms  of  their  political  rights.  The  Empire  is  Pre.sident  Hoover  will  not  allow  the  ,  ^  lowest  level  since  1923- 1  The  metal  working  indu.stry  is  par  j 

.rcto.  man  It  .vet  waa.  nnj  ho.*  .  l.t.et  place  -"'Vh,'  iS'™l,r7;r.a  ! 

the  imag.n.'ition  Oi  ad  British  electors.  As  foreign  nnke  moderate  concessions  1  «Huly  recently  issued  by  the  Food  ! on  a  scale  aibovc  that  of  any  pieced-  j 

minister  in  Gladstone's  last  cabinet,  Rosebery’s  refusal  Incidentailv,  it  mav  be  stated  that  Research  Institute  of  Stanford  Un-jing  .vear.  In  addition  to  large  do- 

to  evacuate  Egypt  and  his  advocacy  of  the  policy  of  re-  if  President '\Vilsoii  had  treated  tlie  Falifornia.  The  prcvaillns  ,  mcstic  buying  of  cars,  the  foreign' 

,tentionof  the  Upper  aNiIc  and  of  Uganda  has  since  been  minority  leader.s  in  his  day  as  ,hc  I  "7  "largin  between 

1  •  .  J  i  minoritv  w  is  r  illed  into  ronferen- '  "  heat  suiplu.ses  and  import  reqni- I  Ml. Vt  quartei  of  this  year,  production 

amply  ju.stificd.  7  on  hi7*  o^-^siJn  U  ®hanged  only  a  little.  1  was  more  than  double  that  of  the 

So  long  as  imperialism  is  able  to  accomplish  its  pur-  Id  not ‘be  on  record  that  a  Presi-  '  >-'®vertheIess  there  were  fairly  wide  like  period  in  1928.  j 

po-ses  without  war  it  may  retain  support  of  the  public,  dent  of  the  United  States  negotiat-  |  fluctuations  in  prices.  An  extraor- |  Textile  mil. s.  as  a  whole,  continue  j. 
There  are  instances  where  even  war  may  be  popi.Kr,  ed  a  guarantee  treaty  with  I  xSim‘'SniTsph7re‘^  on  'hand  on'' .May  I "  were  slid  j. 

if  not  prolonged  beyond  endurance.  The  Boer  war  ,  a  leading  par  in  framing  the  '77®' "  ^"''fPPf®  ’ '  he  in  excess  of  those  of  the  previ- 


Canada  Permanent 
Mortiage  Corporation 

(iUARTEREY  DITIDEXD 

Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
t'ENT.  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de- 
claretl.  and  that  the  same  will 
be  payable 

TUESDAY  THE  SECOND 
DAY  OF  .iULY 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  .Tune. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 

Toronto,  May  IStli,  1929. 
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Canadian  Investors 
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No  Par  Value  Stock 
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nrnole  Just77rtharth:i^>’-age.  and.  Winnipeg,  than  in  Li- gating  on  full  time.^^ 


*  ed  his  nower  In  thn.f  norind  th<*  T  ih#*ral  TAot-fv  ^i^oe  ”01111^  ot  note  jUSt  Here*  thflt  the  '!  _«▼»  ail 

.in  its  several  grades.  The  general  supervision  of  the  7  t.  i  7  .  7r  7 , 7 .  United  States  has  onlv  this  month  verpool  and  Buenos  Airck. 

_ _ _ _  orvH  rvf  riav.  and  tlic  populai' rcaction  to  Campbell-Bannerman  rejected  the  proposal 'of  the  Paris  mid-February  a  sharp  dec 


^ grain  movement,  inspection  and  grading  of  grain,  par- 


mos  Airck.  After 
sharp  decline  oc- 


•  Developments  of  the  past  few  ; 


interests  concerned. 


Anomalies  of  U.S.  Constitution. 

A  SPECIAL  session  of  Congress  will  not  be  taken 
a.s  fulfilment  of  an  election  pledge  if  it  should 
.prove  incompetent  to  accomplish  the  demands  of  the 
American  people  for  farm  relief  and  tariff  reviiiion. 

President  Hoover's  plans  for  partial  revision,  having 
the  objective  of  help  for  the  farmers  in  mind,  are  not 
so  attractive  as  general  revision  which  will  permit  fav- 


and  capacity  to  rule  with  a  firm  hand.  outdoes  an’ 

The  fulfilment  of  an  ambition  is  not  so  im-  relations  b 
porfant  ns  the  paymon'  of  the  obligation  of  ’^®-'^  war. 


outdoes  anything  af  the  kind  in  past  •'onditions  of  demand  pnd  supply  foi  |  production  is  at  a  rate  wliich  cannot  i 
relations  between  allies  or  associa- i  *“®  P''csent  crop  year,  but  rather  fo  ,  maintained.  The  cur- i 


an  accumulation  of  evidence  tending 


rent  rate  of  steel  production  has 


service  to  his  generation,  is  the  les.son  to  be  a'''l  !-nu7red  ,7.7u'al77mlge^^^^^^  i 

1  ^  I  r  .x.  i  r  r  rx  ,  „  Philiii  Snowdcn  and  I  lovd  Georce  '  ,  '"‘■••7'"  uaniage  nuiii  mt  relatively  short  periods.  .Money  con- i 

learned  from  the  hfe  of  Rosebery.  Here  was  a  are  not  al7wing  the  IlSsh  smi^  tinues  to  be  extremely  tight  and  the  | 

m-an  of  great  talents,  who  at  the  period  of  I  ment  of  war  debts  with  the  United  7p77thv  n^thes^wis  the^nressure  base  supporting  bank' 

mature  powers  wa.s  held  h  high  esteem  by  his  coun-  States  to  he  overlooked  in  the  livslyt  "r  credit  has  not  maintained  a  normal 


T.  •.  o  J  .  .  .  suffered  unusual  damage  from  the 

Philip  Snowden  an^l'  oyd  George  ,  i,„. 

are  not  allowing  the  British  settle-  luo  ...nc 


relatively  short  periods.  .Money  con-  i 
tinues  to  be  extremely  tight  and  the  !, 


mature  powers  wa.s  held  h  high  esteem  by  his  coun-  States 


of  extraordinarily  heavy  stocks  in 


Liberal  leader.  Both  were  in  their  day,  talented  men  ^  George  was  that  since  Britain  owed  i  -pjjp  general  crop  report  of '  developments  that  usually  fore- 


that  owing  to  the  continued  cold 
weather  It  is  not  any  further  ad¬ 
vanced  than  it  was  at  the  time  of  the  I 
!  first  general  report  last  year  which 
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nrs  for  other  industries.  In  this  connection  as  with  ...  ,  ,  ^  i  a.o*o=  p  i  nan  non  nno  I  **'®  general  crop  lepoit  hiisine<!«  .eneiinn 

,  ,  A  .  of  power,  with  many  devote,  .supporters  who  would  fol-  the  Lnited  States  £  1.000,000,000  and  Manitob.i  Free  Press  indicates'  '  '>“Sincss  icaction. 

prohibition  enforcement  and  compromise  m  terms  on  ,  ,  •  . .  ,  .  ^  other  nations  owed  Britain  double  ,  A  vv.  ..  rrie  iicss  muii.iis  _ 

’  ,  ,  .  A  .  .u  .  ,  hjw  wherever  they  might  lead.  One  was  on  the  ;  A  :  "auon.s  o»cu  uuiain  auume  i  ,2j.j(  (i,e  c,.(,p  ijjjg  (jccjj  seeded  — — — — — _ 

.war  debts.  President  Hoover  indicates  the  will  lo  rule  ,  .  .  ,  ,  ,  .u  x..  ....  'that  amount.  Britain  and  the  Unit- ,  th-m  in  inis  D  •_  f _ 1 

,  heights  and  from  there  woi.id  guide  the  people  by  his  I  p,.  cfues  should  "o  in  with  -up  I  cons.tlerably  cailfei  tiian  in  I.t-^  DUSineSS  ind 

with  moderation.  ,  ,,  j  ,  .  .  .  .  ^  .  ®®  "t-itcs  snoiiia  „o  in  wiin  ‘ue  i  tpat  owing  to  the  emit  niied  co  d  I 

.  r  ...  .  r  ,  eloquence,  well  modulated  tones  and  .seer  like  deliver-  other  nations  concerned  and  discii.ss  ,7  .  siiiiiiiiuiu  i  ' 

The  adaptability  of  the  svstem  of  responsible  cab-  ,,  ^  uaiions  i om.Li  lu.u  ,uiu  uiacu.s.s  i  |(  ,g  further  ad- ; - 

met  government  and  its  power  to  locate  aulhoritv  rcc-  ^  f  T"'"''  |  vanned  than  It  was  at  the  time  of  the 

.net  government  ana  its  power  to  locate  a^ino  uy,  rcc  not  done;  rather  a  one-sided  bar- 1  ^  ,  i 

ommend  it  for  action  and  results.  If  President  Hoover  ,  .■  u.  »  t  ,  ...  gain  was  entered  into  bv  the  Prime  .  ^  rppoii  i.ui  year  wau-o  l!)28-2 

,  u-  .  1  1  u  II  u  -  an  explanation  for  the  pligh'  of  Liberalism  and  the  nuin,,  i  *iPh®‘''ccd  on  May  19.  iinni-  riri.ii^  Mt.-  -  isi  ufu. 

liad  a  premier,  a  cabinet  leader  who  could  go  beiore  ,  .  .  ,  Minister.  Philip  Snowden  insists  „  »  k  x  fifims.  .Mm. 

,  u-  .•  ...  v.cak  .support  given  Lloyd  ,eorge  to  be  found  in  the  i  ihp  r  g  Tipn«;iirv  was  nrenared  to  >  t-  t  .  (  ..iisti  ucu.  .\piii.  2fi,),2l. 

the  House  of  Representatives,  stale  his  policv  on  the  ...  ,  ^  ....  ^ne  c.  h.  iieasuiy  was  preparea  to  rpiniatic  conditimis  in  the  West  !  it  ram  m  Store, 

f  1  ij  .  ■  -  1  war  coalition  ministry,  and  ' xercisc  of  authority  w'hich  :  sett  e  with  interest  rates  of  214%,  ,  conuii  on^  ii  .  Mav  to  '’n.v  t:,.', 

tariff  and  farm  relief,  he  would  get  qiiicKcr  and  more  ,  .  ..J.u  .  ,  .c  h,.,  ..onia  Hie  week  were  more  nr  le.^s  j  i.i,.  '  . 

.....  .  '-vai  at  variance  with  the  pr  aciplcs  for  which  the  Lib-  but  tmding  they  could  get  'ao'C'  ,,n=pttipri  with  o  tendenev  towards  ,  a  '  ‘  ' 

,«c,s,v.  act, on  than  ItoaotWo  w.th  a  »  .a.alo  las,,..  ^  ^  ^  doubt  ' ,»"!  ""1  O’’.”!",”*'’-  wanior  wc:  te,  ' :  KiSoAt'ot.  ’ .lonr.  '-i' 

Aturo.  That  ,0  the  yteu  taken  of  the  cabmet  ..yoteno  „.|n  ,j„,»b  the  fit  o  Ear,  of  Rosebery  a»  one 

in  Japan,  France,  and  Germany,  as  well  ars  in  smaller  votes  tiom  the  government  party.  '  „f  ,i,„  ti....:rio  x>ro,.<r,roa  .  .  iie'emoei  ...  i 

;  tales  outside  the  British  Empire.  The  American  .sys¬ 
tem  proved  its  superiority  in  war,  when  the  exceptional 
authority  of  the  President  was  of  great  utility  value, 
but  even  then  the  unsatisfactory  results  of  executive 
action  apart  from  the  representatives  of  the  people  led 
to  serious  difficulties  in  American  politics  and  their  re¬ 
lations  with  other  countries. 


I  oil  .UU.V  a:-.  ll.mU  drbils.  Mnr. 

I  ♦  ¥  ..  ¥  I  (•,,iisti  iicU.  .Vpi'il. 

I  t'limatic  conditirMis  in  the  West  !  '-■r>i-V* 

Muring  tlie  week  wore  more  or  le.ss  j  (.j' 


•P.C.  of 
Tncreaso  or  I 
1928-2!)  Decrease  I 
ytar.  S.flS.t.Ofil'.non  -f  24.9 
piii.  2n.ti2i.o;'7  -f.vn.i 


and  rain  was  received  over  major  Commodity  Prices. 
_ ..  ....  T.  •  i_  T» _ .  Decembrr  .  . 


Tn.-,..-.." 

79..'iii  4-  fi.n 
122.102  -f.  7.9 
110,4  -r-  7.9 


-  '  ■  .1  Oi  ivA.i.owiy  a.-,  one  votes  from  thC  government  party.  '  f  .V  Prairio  Provinces  .. '’'‘'.''"’'.T’’  • 

of  Britain  s  great  men,  cei  ainly  as  one  of  her  most  i  Proni  the  American  point  of  view  ,  P^'^Hons  oi  the  Prairie  rovince.  .,  ( Dnntiings — 
M’  i  ®  yiiiieiicaii  poiiiL  OI  '  WK ,  I  g^j-g^g  winds  and  '  ('uniulat  i  vo .  .  . 


about  the  outcome  of  the  Paris  con- j  various  districts,  the  moisture  vvas  i  ,  rnd.  .May  it  . 
ference  which  suggest  the  Americ- i  of  considerable  benefit  to  the  -soil  I  Vrn.ie  for  April— 
Coupons.  1  "HI  have  to  assume  the  credit- |  from  points  reporting  more  snow- 1  Lxport.s  .... 

|or's  role  of  compromise.  Having  re- j  faUg  (han  during  the  whole  of  the ! 'mport.'.  .... 

It  is  vvell  that  the  convicti' n  .should  grow  that  power  ,  pudiated  the  proposal  for  an  inter-  past  winter,  and  for  the  time  being  j  ^“Jek'Mprke*— 

ported  from  Canada  will  never  again  be  available  for  i  "^Honal  hank,  it  appears  probable  has  improved  the  outlook  in  that  I  shtirc.e  .'-iiid  «eru  i 


.Should  Congress  take  up  a  position  on  the  tariff  and  It  is  vvell  that  the  convicti'  n  should  grow  that  power  pudiat 
farm  relief  is.sues  not  in  accord  with  the  President’s  exported  from  Canada  will  never  again  be  available  for  i  "aHon 
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stated  attitude,  there  will  be  difficulty.  Co-operative  the  benefit  of  Canadians.  ;  Hinction  nevertheless,  and  j  respect.  The  somewhat  warmer;  May  is  ..  . 

,  ..  ..  I  I  ■  I  t  •  1,  ,1  „  become  the  agency  through  which  ,  weather  experienced  during  the  lat-  May  22 

confidence  be  .ween  the  executive  and  legislature  IS  c.s-  ,  the  Rcich.sbank  will  transfer  pay-  ter  part  of  the  previous  week  vviis  o?7™%7e?'Vv'"i  of 

scntial  to  the  best  results.  President  Hoover  is  will-  in  America  there  would  be  a  motor  car  for  every  1  nient.s  to  the  United  States.  That  I  short  lived,  and  although  consider-  icspon'ding  period 'in  previous  year. 

ing  to  co-operate.  He  ha.i  shown  that  spirit  from  the  half  dozen  people  if  some  people  did  not  have  half  a  — — —  - - - - - 

start.  But  he  has  positive  policies  and  he  means  to  '  dozen  motor  cars.  “  — ““ 

adhefe  to  them  and  will  seek  to  have  Congress  move  i  ¥  ¥  ¥  ¥  •w'  •  1  a  •  £  u. 

,  in  line  with  his  own  plans.  Under  the  British  and  If.  as  they  .say,  Lloyd  George  will  hold  the  balance  of !  JtTtSTCl^  U/ 

Canadian  sy.sicrn,  a  ministry  goo.s  out  when  it  ceases  power  in  the  next  Briti.sh  pailiament,  we  may  look  for  |  ^ 

[  to  hold  the  confidence  of  a  majority  of  the  ropresen-  an  interesting  demonstration  of'  how'  to  balance  the  :  “ 

'tatives  of  the  electors.  The  .same  thing  happens  in  balance  ^  IN.SlDi;  STORIES  Igoing  over  their  holdings  and  study- j indii.strics  in  Canada  and  found  none 

Oermanv  and  Fiance  A  svstem  which  wniild  otori  '  .w  ¥  v  ¥  i  Haul  W.  Chapman,  who  gave  tlia  ing  the  market  to  try  and  deride  , of  them  that  had  a  hotter  outlook 

Germany  and  fiance.  A  .system  which  would  elect  v  »  v  ¥  ,  ITnitcri  States  a  mercantile  marine.  I  which  ones  arc  the  best  to  take  a  than  i.v  the  case  with  newsprint 

a  President,  as  in  Germany,  for  a  term  of  years,  with  It  i.s  a  high  compliment  to  British  law  and  order  to  by  taking  ever  the,  1  profit  on  from  time  to  time.  |  lie  figured  that  while  there  were 

•  limitation  on  the  life  of  a  parliament,  and  dis.«oIution  have  the  United  States  asking  Canada  to  enforce  the  MiVIvK  IVr,.\T  U.  S.  Government|  One  local  operator  who  is  a  mem- '  probiems  at  the  present  time,  fiin- 
in  the  event  of  the  cabinet  losing  support,  would  seem  Volstead  Ad  because  American  enforcement  falls  I  *  **  ships,  including  the  j  her  of  two  or  three  of  these  syn-  daniental  conditions  were  absolulely 

o  roforo,  ,.,,,.1,1  u,  ,  I.c-Viathan.  occupies  dicatcs.  nrtniits  lh:it  lie  has  been  sound  and  it  is  onlv  a  matter  of  lime 

‘  jibe  unique  position  of  owming  tlie  ,  much  more  snccessfnl  in  his  opera-  vvhen  things  would  right  themselves 

rrovement  on  present  events  in  the  politics  of  the  Unit-  .v-  inn.evi  riont  in  lUe  Cniteii  St  ites  and  tions  while  in  the  Kvndieute  fiinn  md  Cim-win  i,. 


shtire.e  .‘-■Iild  weeli  end.  ! 

May  18 .  251.878  — 2,1.0  I 

.Vver.  work  .May  22  195.;!  || 

• — In  each  ea.se  refer.s  to  ICC.  of  I 
lncrca.se  or  decrea.“e  over  lev'el  of  cor-  ' 
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A  Question  of  Money  Values. 

A  CORRESPONDENT  who  does  not  give  his  name, 
asks  if  the  mortgage  companies  have  lost  faith  in 


INVESTMENT  BANKERS 

H’r  iiifilr  inquiries. 

260  St.,  James  St.  West— HA  2111 
MONTRKAI. 

Ottawa  Ouebec 


been  developed  jiiong  more  scientific 
|lincs  tlian  iilniost  jiny  other  in  tlie  T 
I  country.  The  Ironlilo  with  it  hiis  been 
.due  to  too  many  mills  being  built  at 


I  the  unique  position  of  owming  tlie  ,  much  more  sncccssfnl  in  his  opera-  when  things  would  right  thcni.selvos  IMVF^TMFNT  RANKFRQ 
provement  on  present  events  in  the  politics  of  the  Unit-  1;.  largest  fiect  in  the  United  States  and  j  tions  while  in  the  s.vndicate  than  md  Canada  would  lead  the  world  in  I  mv 

ed  States.  The  vote  of  cen.surc  on  the  government  contained  in  ,  .'f)'  ii:is  never  been  to  sea.  j  w  hen  lie  is  acting  on  his  own  account,  the  production  of  newsprint,  with  a  260  St  Ja'ni’os  sr  Wes^HA  "111 

_  the  McFiac  immigration  resolution  will  wc  feci  receive  '  ''"'V  "’Tl'  ”  "’ai"  "««  "’''''.H®*  "®'i.‘  *'  "  '  ’  mont'rkai. 

’>  ....  u  .  tu  ! 'H-.  (  hapman  that  he  slioii  d  linvc  that  in  Ihe  syndicate  there  was  doubtcdly  be  the  largest  nowsnrinl  Ottawa  Quebec 

I  A  Ouestion  of  Mone'V  Values  more  support  throughout  the  <  nintry  than  in  the  House  |  (,.jp  .-icross  the  ocean  before  1  always  an  inclination  to  tike  profits,  market  to  ibe  found  anyw  here.  i-  ■ .  ,  ■  — 

’  of  Commons.  j  he  got  into  the  bn.siness,  hut  he  lias  w  hereas  w  hen  acting  alone  there  was  Ho  also  look  the  view  tlial  ii  many 

At.'OKItESPONDENT  who  does  not  give  his  name,  *  -f'  ]  iilways  m.iintained  that  he  luis  been  j  toe  much  temptation  to  hold  on  and  ways  the  newsprint  industry  liad  . ~  ^ 

asks  if  the  mortgage  companies  have  lost  faith  in  !  That  Canada  is  the  safest  |  face  in  the  whole  world  i  T  undertakings  in  this  way  pass  up  a  good  deal  of  been  developed  along  more  scientific  ^ 

,  >  .  ,  ..  *.  c  nv  ,  ..T  .u  ..  1  I  .  ..  w  ttiat  lie  has  not  heen  able  to  spare  the  profit  that  might  be  made,  lines  Ilian  aiino.st  any  other  in  tlie  P 

,  the  future  of  the  city  of  Toronto.  Is  the  city  debt  for  the  inve.stment  of  British  .  apital  is  the  opinion  ex-  ;  (he  time  for  .such  a  trip.  -  country.  The  1  rouble  with  it  lias  been 

'  too  high*!"'  he  asks.  Various  companies,  he  sa^^s,  are  (pressed  by  Sir  Robert  Ddhald  after  a  visit  to  this  coun-  1  -  J'  Hine  when  there  has  been  due  to  too  many  mills  being  built  at  ' 

not  enthusiastic  about  loans  and  development  was  be-  try.  It  is  well  that  those  who  like  Sir  Robert  are  in  a  !  During  a  period  when  so  many  such  a  decided  setback  in  the  news-  the  same  lime,  but  he  figured  that 

.ing  discouraged  as  the  result.  “What  is  needed.”  he  ;  position  to  wield  influence  over  public  opinion  .should  u  Ys%Slsfing'‘'m  FONFIDEXCE  {olwerSS.ctiom  U  wot, 'd‘«J‘'on  h  uTeiming  "sotisf  fJat, 

concludes,  is  o%  to  6%,  money  to  develop  Canada.  .hold  such  views.  iS’l.Vl.l,  liear  of  the  number  1 1.\  XEDSI’IIINT  i.i  of  interest  to  see  in  a  few  years  consumption  would 

This  communication  is  probably  from  a  dissatisfied  j  *  *  *  !  SVX DIC.VTES  of  small  syndicates!  how  .some  large  in-  exceed  the  total  production  of  all 

,  builder,  but  in  order  that  the  position  may  be  better  |  Officials  of  the  Western  wheat  pool  are  issuing  I -ACTIVE.  tliat  have  been  form-  vestors  wlio  liave  accumulated  con-  present  mills.  It  wais  on  this  account 

.,„<l,r,.ood.  1.  would  seem  to  be  well  to  ^vlew  some  islroug  and  forceful  denials  to  charges  of  the  Mohtreal  1  ,'SeAmS  “S'ilre'rrme'r.dd'lS™?  _ —■ 

features  Of  the  present  Situation.  .Some  builders,  the  1  Harjxir  Commission  that  the  pt,ol  is  responsible  for  the  market  operations  o^f  different  peo-  and  paper  companfbs.  One  well  levels  and  he  had  sinipiy  gone  on  '^h,.  i.  i„„„ciai  Tun.-/ is  pi  imrd  ami 
mortgage  companies  explain,  expect  to  .secure  a  loan  [present  grain  mess.  But  it  .seems  that  these  denial.s  ple..  Thc.se  syndicates  run  in  size  known  engineer,  who  has  been  sue-  hiiying.  them  with  a  view  of  putting  pnbli.shod  at  b.M  riaig  .stunt  Wr,,t, 

of  about  sufficient  to  fully  pay  for  the  land  and  build-  !are  to  charges  which  have  never  been  made.  Either  D-om  five  to  ten  members,  ’j'hcy  cosslul  in  a  number  of  his  enter-  Ihem  away  for  a  few  years,  and  fell  /•''  if  ‘‘‘J-  ' 

and  leave  some  profit,  and  they  expect  to  get  such  ia  misunderstanding  or  darn  clever  propaganda.  Tern  a^’wccKi^ d  s"IendTng“soi  uS  Tvlfry  c.?reful  study  of' a ‘num hereof  THunt'oTthemsclvcs.  '''  a^r.‘ Dav^V 


^  tng  and  leave  some  profit,  and  they  expect  to  get  such  ia  misunderstanding  or  darn  clever  propaganda. 
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Tho  I'itiancial  Is  piintrd  ntnl 

piiblishod  at  b.M  (.'raig:  Street  Wr,«4t, 
M(»ntrrHl,  by  The  Montreal  F'inan- 
cial  TIiuias  I'liblishinK  Company, 


We  Offer 

The  Guelph  Carpet  &  Worsted 
Spinning  Mills,  Limited 

Cumulative  Convertible 
Preferred  Stock 

carrying  a  bonus  of  1  share  of  No  Par  Value 
Common  Stock  with  each  3  shares  of  Preferred. 

The  produas  of  this  Company — worsted  knitting  yarns 
and  high  grade  carpets — have  a  ready  market  in  all 
parts  of  the  Dominion. 

Average  yearly  net  earnings  for  a  period  covering  four 
and  a  half  years  of  the  predecessor  Company  of  the 
same  name,  amounted  to  $160,591.80,  equivalent  to 
$16.05  per  share  of  Preferred  Stock  outstanding,  or 
2.47  times  dividend  requirements. 

The  interests  controlling  the  Company  have  expressed 
their  intention  of  recommending  the  early  declaration 
of  dividends  on  die  Common  shares  at  the  initial  rate 
of  $1.00  per  share  per  annum.  In  this  event,  the  re¬ 
turn  on  the  investment  will  exceed  6.83%. 

PRICE:  $100  and  accrued  dividend 

Write  for  descriptive  circular 

HANSON'BUOS 

INCOnPORATED 

INVESTMENT  BANKERS  -  EST,  1883 

255  St.  James  Street,  Montreal 

TORONTO  OTTAWA 


Flood,  Potter  e#  Co. 

Members  Montreal  Stoch  Rxchange 
Members  Montreal  Curb  Market 


A 

complete 

investment 

service 


Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankert 

285  Notre  Dame  Street  West 
MONTREAL 


Recommended  Investment” 

THE  GUELPH  CARPET  &  WORSTED  SPINHING 
MILLS,  LIMITED 

<il2%  riimuIallTi*  ('onierlil)lo  ITofprml  Stnrk 
PKiri;:  100  AM»  INTEREST  TO  TIEI-O  61i%. 

(Bonus  of  one  sharp  of  No  Par  Taliip  romiiion  nilh  each 
JI  shares  of  I’referretl.) 

Net  annual  earnings  over  a  period  of  five  years  average 
$100,000.  eqiihalenf  to  10.05  per  share  on  the  Preferred  Stock 
outstanding.  .\fter  deducting  Preferred  dividend  require- 
inents,  eiirrent  eurnings  on  the  I'ommon  are  at  the  rat<‘  »»f 
$2.80  per  share.  It  is  the  intention  of  the  IMreetors  to  plnee 
the  Coininon  Stock  on  a  dividend  basis  of  $1.00  per  share 
per  annum  in  the  near  future. 

E'lill  information  on  request'. 

KIPPEN  &  COMPANY 

I.NCORPORATED 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


If'c  Recommend 

The  Corrugated  Paper  Box  Company,  Limited 

7  %  Cumulative  Sinking  Fund  Redeemable 
Preferred  Shares 
(Par  Value  $100) 

Price  95  Per  Share  Flat,  Yielding  7.36. 

With  the  right  to  purchase  two  shares  of  the  no  par  valu*; 
Cominon  Stock  at  $20  per  share. 


Gairdncr 

ft  COMPANY  UMITBD 
tnvestmmi  Bankers 
357  Bay  St.  •  Toronto 


i  HINTS  TO  INVESTORS 

I  —----—-a— ^ 

Winnipeg  Preferred.  'porting  and  bottling  here  several  of '  companie.s,  particularly  the  base! 

'  Plras*,  Irl,  mr  knnir  if  yoti  hair  oni/i*'*’®.  "^'1  known  brands  of  Scotch  .  metahs,  which  will  soon  be  producing! 
[change  you  think  Hhoiildbr  wi>tr  to  do' controlled  by  Distillers  and  the  Ilud.son  Bay  Mining  and 
'  u’ilh  my  invrslnirnti^.  / /imr  St  ,000 /o  ,  Smelting  Co.  The  company  has  j 

I  inresf.  Is  Winnipeg  Kic.ciric  prrf.l  today’s  levels  you  still  show  a ,  strong  cash  balance.  ! 

[and  Canada  Ponrr  and  po per  dr- '  !”'?*■*'  your  average  purchase  Arno  i.s  speculative.  The  company } 

ibcntnrrs  a'  Ihr  present  price  o  i  Price,  and  we  believe  that  you  would  appearstohaveanintercstingproperty  I 

I  good  investment  for  me?  I  irnnt  a  safe  i  advised  to  hold  this  stock  for  in  the  Coxheath  Mine,  N.S.,  which  it  j 

and  good  yie'd.  /  thhik  I  have,  enough  '  some  time  longer.  This  in  the  light  is  planned  to  bring  into  production. 


I  common  stock.  oi  prospects  in  the  early  future. 

/  ou  n  outrigh'.  \  No  earning  statement  has  s( 

$500  City  of  Paris  1U30  0' r.  !  been  published  by  Distillers 
$500.  Gatinraii  Poncr  5'^ c  Cf36.  grams,  but  it  is  understood 
to  City  Dairy  at  a 'f.  earnings  for  the  current  year 

5  City'  Dairy  at  56.  *70on  running  at  the  rate  of  over 

5  Standard  Oil  of  Sem  Jersey  at  iJ. ;  *>h®re  on  the  stock. 

5  B. A.  Oil  at  37'.  I  v-  *  ^6  * 

25  International  Petroleum  at  50.  i  Switrh  From  Bond 

On  I  /  hold  $TSoolTwcs, err,  Utililies  ’ 

^5  Brn-itinn  n!  Bond  and  am  thinking  of  switching  ; 

n  /-i  •  [from  this  into  International  Power 

..  Ini.  ^^ekd  at  'Pfd.,  7^,.  at  95.  How  do  yon  re 

Winnipeg  Electric  preferred 

Canarlft  Xr  Pnv-knw  ^inKAnf nviite !  Youp  Idoft  of  s>Mtchtn^  from 


'  of  prospects  in  the  early  future.  i  The  company’s  Quebec  properties  arc  j 
No  earning  statement  has  so  far  ;  gambles.  The  stock  may  be  held. 

!  been  published  by  Distillers-?ea- 1  Cobalt  Kitson  is  a  gamble.  The  | 
grams,  but  it  is  understood  that  company  is  developing  a  property ' 
earnings  for  the  current  year  have  about  7  miles  south  of  Latchford. 
been  running  at  the  rate  of  over  $:3.  a  ■  Ontario,  and  officials  claim  that  | 
share  on  the  stock.  ^  results  to  date  have  been  encouraging. ' 

!  If.  *  16  *  I  The  property  is  developed  to  about  | 

c _ IT _ '  500  feet.  i 


I  A  NATIONAL  CnT 
||MANCANH£LR.Y0U 

...  to  get  the  facts 

about  investments — 


Amity.  j 

What  are  the  chances  of  Amity 


Pfd.,  1%.,  at  95.  How  do  yon  regard  '  pnrehased  at  52?-~"Miss  L.S."  j 

this  exchangcl—" Notary."  I  I"  y'®"’  '’ccent  good  results 

Your  idea  of  switching  from  7'’r  secured  at  the  coitipany  s  propcrt>,- 


Canada  Power  &  Paper  ^l^bcntures  i  of  SieT''brdT  i^t^  the 

are  both  attractive  and  well  protected  |  KnaSonal  PowS  preferred  an- :  to  hold  this  stock.  Lateral  work  on 
business  man  s  investment^.  In  each  600  foot  level  has  been  most 

case  there  secnis  little  likelihood  of  i  j  j  ohtainine  a  better  return  on  encouraging  and  reports  from  the  j 
any  interruption  m  return  under  j  ^  Oe«er^^^^^^  be  i  field  are  to  the  effect  that  a  small , 

norma,  conduions,  while  the  equity  '  ,  however  thnt  vou  are  high  grade  mine  has  been  developed.  | 

,  behind  the  securities  is  substantial.  however,  that  you  are  ^  y;  ^  ' 

i  Your  other  bond  and  stock  hold- '  something  of  u  ij  v  »  ^ 

I  ings,  which  you  own  outright,  are !  Protection  in  making  oxchange^  Hold  Ventures.  i 

:  all  high  grade  representatives  of  their !  International  Power  preferred  has  ^  holder  of  Ventures  stork' 

class,  while  Brazilian  and  NickeL  *.  ^oj^stantial  issue  of  debentures  |  u.80.  Please  tell  mr  j 

which  you  hold  on  60*  ,'  margin  were !  *no^d  of  it  and  it  should  also  be  ^  possibilities  are. — “A. A.”  ; 

purchased  at  reasonable  levels  and  ! Diat  the  operating  com- 1  Your  V’entures  stock  should  he; 
should  be  held  for  any  change  for  the  P*"'®*  which  it  controks  are  not ;  treated  as  a  hold.  We  cannot  state  i 
better  which  may  occur  in  the  general :  Canada,  althoug^li  the  field  ^  whether  it  will  advance  beyond  the 

market  before  the  end  of  this  year.  to  oner  healthy  mention  this  summer  but  it 

^  ^  1  possibilities  for  future  growth.  On )  y^py  j^ood  prospects  of  selling 

W..II  .J  I i!?®, .  'i^nd,  North  VVestern  j^^^g^iaUy  higher  within  a  few  years. 

Well'Dalanced  Last.  ;  Utilities  should  benefit  to  some  extent  |  ^he  company  is  international  in 

I  rneto.se  a  list  of  seenrilies  which  f''om  the  oil  boom  in  .Alberta.  The  jg  developing  many  very  ^ 


The  National  City  Company  maintainfl 
close  contact  with  financial  conditions 
in  every  quarter  of  the  globe,  and  is 
equipped  to  render  intelligent  judg¬ 
ments  in  respect  of  investment  securi¬ 
ties  generally.  The  facts  and  experience' 
of  this  world-wide  organization  are 
available  to  assist  you  in  making  sound 
investments. 


You  are  ineiied  In  use  our  faeiliiiee 
Telephorujor  write  to  our  nearest  office 


feOHO  The  National  City  Company 

Liatitwl  •' 

St.  James  Street,  Montreal 

Toronto  , .  Ottawa  . .  Quebec  . .  New  York  .  ,  Ixindon  . .  Washington 
Amsterdam  . .  Copenhagen  .  .  Geneva  .  .  Tokio  . .  Shanghai . .  Chicago 
and  more  than  fifty  other  important  cities. 


Further  particulars  furnished 
upon  reguest. 


'Z^hVI  investment  o ud  !  h^ma^nl'gVr^enM^^uU^^ndin^  ^  havrshown'a  steady  grovith  anTrthe  l  enjoving  healthy  improvement  over 

ina  aaainst  other  seritrllies  issued  Sind  TotVLTrws  sound.  |  -r  *  *  *  ,  ng  power  on  the  common  stock.  \\  e  |  ^11  of  your  outright  holdings 


'ing  against  other  securities  issued  tj/ 1  principal  and  return  i^s  sound. 

I  the  htdustrics  listed.  This  of  course  i  «  'd 

‘  dors  not  refer  to  federaf  provincial  or  Twin  City  R.  T. 

I  municipal  is.sues.  '  the  Profit  and.  I.oss  arcount  of 

j  l.i  fipy  of  the  .suggestions  made  are  Twin.  City  Rapid  Trovsi'  for  192S  on 
[sreurilics  of  holding  corporations  I .  item  appears  which  I  cannot  quite 


*  V.  y.  a-  :  believe  that  there  arc  plans  afoot  for  ifihould,  we'l.elieve,  be  held.  As 

Twin  Citv  R.  T.  I  Madison  UllS.  !  the  listing  of  this  stock  on  one  of  the  regards  your  marginal  holdings,  you 

jj  r>  Cl  ....n  r  no,  rirrn.ini  nf  \  Bci v g  o  subscc I hcc  to  you c  po pfc ,  /  major  markets  in  the  early  future.  have  an  attractive  profit  on  your 

V  -j^rr  h  fn,  1  me  nn  '  n'oiitd  appreciate,  haring  some  inform-\  The  latest  quotations  for  this  stock  Standard  Oil  of  New  .Jersey  but  we 

in.  l.ity  Uapia  ir  ns  .  .atian  with  regard  to  Madison  {Turner  arc  ;J4  bid  with  no  offerings.  cannot  see  anv  justification  for  a 

I  oil  shares)  now  Ihtcd  around  i  -v-  -  switch  from  this  stock  into  a  pre- 


would  like  io  know  and  have  an  '  nndersiand  Aaff'f'ff' 

■aninion.  of  the  suhsidiories  eonlrotled  t-Z  Z  Co  JZZ  .■Zurtments"  of  i  I Hus  proper' y  close  to  any  pro¬ 


per  Mills  5  I  ^657.^61,  Jeori>ffo6oJoiifC  of  $146, How  do  you.  regard  my  inrrstmrnis 
\ln  the  previous  year  ®c/Ji/s/mfnfis  I  %  ^  \  which  arc  as  fottows:  i I  was  thiukivg 

:ers,  Ltd.,  51-.%  ■amounted  to  only  $10,800.  I  would  \  The  ^rop^ty  of^  Madison  Oils  i.s  of  .selling  S.O.  of  New  Jersey.)  _ 


[opinion,  of  the.  subsidiaries  rovlrolled.  '  3S9  for  1928  are  "adjustments"  of 

I  Howard  Smith  Paper  Mills  5  }'M:i\$687J61, leaving  a  balance  of  $H6,i28. 
'.bonds  193.1.  \[ji  the  precious  year  adjustments 

j  United  Grain  Growers,  Ltd.,  5 [  amounted  to  only  $10,800.  I  would 
■bonds  19i9.  \apprrciate  if  yon  could  explain  the 

Great  Lakes  Paper  Co.,  6^1  bonds  reason  for  this  big  adjustment  item  of 
1950,  j  iQgi  year. — "hJ.B.” 

Simp.sons,  Ltd.,  6^c  pref.  'WV  passed  along  your  enquiry  to 

Dom.  of  Canada  Gtd.,  5'o  bonds  ' m.  Robertson,  vice-president  of 
193.',  C.N.R.  _  ^  [Twin  City  Rapid  Transit  and  he 

,  Prov.  of  B.C.  5V f  bonds  195.',.  explains  this  situation  as  follows: 

I  Township  of  York  5V,  bonds  1932-3.’,  in  the  1928  profit  and  loss  account 

i  Montreal  Light,  Heat  &  Power  3' c  the  net  adjustments  amounting  to 
j  bonds  1951.  [  $687,161  were  made  up  of  a  number 

Montreal  Tramways  4)s''c  5on</s  '  of  debits  and  credits  extending  over 
\1935.  I  the  five  year  period  from  1924  to 

Gatineau  Power  5V r  bonds  1956.  11928  and  included  such  items  as 


Should  Be  Retained. 


ferred  i.ssuc  no  matter  how  strong. 
It  should  he  remembered  that  S.O. 
of  Nc'v  .ler.^ey  stock  has  nothing 
ahead  of  it.  Protection  is  absolutely 
high  grade  and  with  the  steady 


Brandram-Henderson.  1  Wg  ^o  not  see  the  necessity  for  any  ■  position  and  this  stock  also  should 
What  is  the  present  standing  oiid  change  in  your  holdings  at  this  time  |  undoubtedly  he  retained. 
aspects  for  Brandram-Henderson.lYouT  investments  in  bonds  and  j  Distillers  Seagram  has  been  dis- 


Gatineou  Power  5V ,  bonds  1936.  i  19‘’8  and  included  such  items  as  .  prospects  for  Brandram-Hendcrson.lYouT  investments  in  bonds  and  j  Distillers  Seagram  has  been  dis- 
Canada  Cement  JJ  '-'  o  bonds  1947'.  i  accrued  '‘ncomc  taxes,  uncollected  A/.^o  what  is  the  quotation? — “D./v.”  preferred  stocks  are  very  sound  with  |  appointing  on  the  market  recently 
Port  Alfred  Pulp  '&  Paper  5  311%  accounts  capital  stock  taxes  ad-;  Brandram-Henderson,  which  is  one  ,  the  companies  in  each  case  having  an  j  but  the  company  is  understood  to  he 
bonds  19.57.  iusted  for  the  vears  19”4  to  1926  ,  of  the  leading  paint  companies  in  the  attractive  future  ahead  of  them.  1  enjoying  steady  progress  in  business 

Canada  Pon-er  &  Paper  Corp.  5' '•'"oWnrXxxsive  amortization  of  discount  1  Dominion,  has  been  benefiting  very)  Pellisicrs  is  the  most  speculative  of  |  and  earnings.  There  are  also  specula- 
bonds  1958.— "Investor."  "  land  expenses  in  connection  with  the  i  largely  from  the  wide  e.xpansion  in  the  three  common  stocks  which  youjtivcopportunitieshcreintlieperiodic- 

The  list  of  securities  submitted  to  issuance  bv  the  company  of  $18.000,- '  building  operations  and  growth  in  '  hold  outright  but  the  situation  here  1  ally  re-curring  reports  of  mergers 
Mrs.  Her  is  a  sound  and  well  balanced  !  nOO  oar  value  first  lien  and  refunding  •  general  industrial  activity.  |  has  been  improving  for  sometime  now  '  amongst  the  leading  distilleries  of  this 

one,  protection  both  as  regards  equity  I  5  i  ..r;,  „old  bonds  and  the  company’s  !  For  the  past  two  years  earnings  and  the  company  is  understood  to  be  '  country. _ 


one,  protection  both  as  regards  equity  i  5  i  ..r;,  bonds  and  the  company  s  | 
and  continued  return  being  very  qo^s  to  December  81st.  1928,  through 
.  substantial  and  tne  average  yield  on .  the  ownership  and  operation  of  the 
I  the  lict  attractive.  |  5^eilow  Cab  Corporation.  Twin  City 

I  The  only  4iolding  company  among  |  Co..  disposed  of  its  interest  in  the 
!  these  represented  on  the  list  of  j  Yellow  Cab  Corporation  at  the  close 
I  securities  is  Canada  Power  &  Paper  |  gf  the  last  fiscal  year. 

'Corporation,  but  the  dc- ,  jt  will  be  seen  that  this  item  was; 

I  henturcs  of  this  company  arc  pro- largely  non-rccurrent  and  that  in  | 
» tected  by  the  a.ssets  of  the  old '  future  years  the  net  earnings  after : 
;  Laurentide  Company  on  the  plant  ^  all  expenses,  expropriations  and  bond  I 
;  of  which  the  debentures  have  a  lien,  interest  will  be  available  on  the  tw  o ' 
The  only  fault  which  wc  might  I  classes  of  stock  outstanding.  | 

j  possibly  find  with  this  list  is  the  |  »  « 

?.rr;”o”  |  o»i.  towo  pi,„i.(io„,  ; 

,  representative  of  tins  class.  This,  j  Do  you  think  if  advisapfe  rrMin  ^ 
however,  in  view  of  the  general  ;  Ovtnrlo  Tobacco  Planfafion  ivhxch  /  i 
depression  in  the  pulp  and  paper  |  p^rr/^ased  af  SlOO.  per  t''harc  ivifh  a 
securities  and  in  the  light  of  the  long  ;  fronwR  0/  comwon?  Plra.^r  Irf  wr  kuoiv  \ 
term  outlook  for  this  industry,  \  ^omcfhivg  about  fhe  fufxtrc  pronpertR?  ^ 
pear.s  to  be  more  or  less  justified.  I  What  do  yoxi  Jhink  of  my  other  hold-  j 
We  might  suggest  one  possible  1  ingRl — ''GalfZ  ^  .  u  I 

change  in  the  list,  i.c. —  the  substitu- I  Amongst  the  mining  stocks  which  , 
tion  for  50  shares  of  Simpsons  6^  I  you  hold,  it  would  be  good  policy  we, 

1  preferred  of  a  like  amount  of  6%  |  believe  to  retain  W  right  Hargreaves: 
j  preferred  Canada  Steamships.  In  and  Nipissing.  ou  show  a  profit  on 
’this  latter  security  we  believe  you  i  Kootenay  Florence,  which  is  so  far 
.have  quite  as  much  protection  as  is  :  only  in  the  prospe:t  stage,  but  [ 

I  ,  offered  by  the  Simpson  stock,  while  I  according  to  information  the  prospects  j 
I  I  at  the  same  time  there  are  attractive  1  foj*  this  company  are  good  and  you  j 
I  speculative  opportunities  in  the  part- I  niight  be  justified  in  retaining  this, 

!  icipating  feature  carried  by  Steam- 1  stock  also  for  further  appreciation, 
t  ships  preferred.  The  others  w'C  think  could  bo  dis-  ^ 

i  if  ’V  ¥  if  'posed  of  as  they  are  all  distinctly! 


NEfV  ISSUI 


50,000  Sharcfi 

Consolidated  Press,  Limited 

Owning  and  Operatinj^ 

^RiRprlhiHT 

C.VNADLW  HOME  JOURNAL  ONTARIO  FARMER 

Cnnadlan  Rak«r  and  Confectioner,  Canadian  Cigar  and  Tobacco  .lonmal,  Canadian 
Optometrist  and  Optician,  Conatrnrtion,  Clothier  and  Haberdasher,  Motor  Trade, 
Trader  and  Canadian  Jeweller,  Women's  Wear.  Dominion  Dental  Journal. 

SATURDAY  NIGHT  PRESS 


Distillers  Seagrams. 

.4n»,  writing  you  re  Distilters  Sea- 


Thc  others  we  think  could  bo  dis-  ^ 
posed  of  as  they  are  all  distinctly ! 
speculative.  Wc  do  not  see  what  is  to  1 
be  gained  by  holding  them  and  a 
switch  into  something  more  promising  I 


,  grams  Corporahon.  I  purchased  200  ^-o^ld  seem  advisable.  ' 

;  shares  of  Seagrams  in  the  tall  of  1927  ;  Ontario  Tobacco  Plantations  seems 
;  received,  the  right  to  purchase  100  shares  :  ^  holding.  This  stock,  of  course, ' 
more  at  the  lime  of  the  merger  at  fOjisi,pe^.uiative%epcndentasthecom- 
\  Pfrf^hore,  makimg  my  average  price  at\  ^  is  upon  the  Ontario  tobacco 
I  a  hltlc  under  18  per  share.  ^  The  company  is  well  managed, 

I  ]^u  unllhkely  remember  at  the  time  .  demand  and  pro-' 

■of  the  merger  a'l  papers  «crc  prttdiaff  |  Ontario  tobacco  is  growing  i 

I  glowing  and  ebeerfm  ueeounls  of  the  P„t^re  prospects- here  are! 

prospec  s  of  this  merger,  f if  afford  to  ^ 

I  advice  to  shareholders  was  'a  hold  and  i  ^old  the  stock  as  a  speculation  it  will : 
watch  results  the  president  at  that  i  doubtless  prove  worth  while.  | 

[  time,  Mr.  (  Itaphn,  his  statement  (o  |  y:  y.  »  y.  j 

i  the.  press  was  early  and  handsome  I  c  i-,  j  i 

I  dividends.  Dividends  within  the  year.  |  Some  Dead  Issues. 

uU’e  the  shareholders  hare  received  one  \  Will  you  p'ca.‘>e  let  mr  know  the  ' 
dividend  of  25c  per  idiare  that  was  last ;  present  standing  of  the  following:  1 

[October.  One  would  hardly  call  that  a British  Colunibia  Amalgamalrd 
I  very  handsome  dividend.  Coal  Ltd.,  Combined  Gold  Fields, 

I  Would  very  much  appreciate  your  Great  Northern  Silver  Mine,  Montreal 
[Opinion  as  to  the  merits  of  this  com-  Cobalt. — "Ottawa.” 
i  paiiy.  When  do  yon  think  they  will  We  have  no  record  of  the  British 
j  fulfil  the  promise  of  handsome  dividends  Columbia  Coal  Co.,  nor  the  Combined 
j  as  Mr.  Chaplin  staled  in  his  letter  io  Goldfields. 

the  press.  In  your  estimation  how  Montreal  Cobalt  is  ^funct  and 

much  do  you  think  they  arc  earning  per  information  at  hand -  Rads  us  to 
share  net  profits,  and  how  much  do  believe  that  the  Great  Northern 

you  think  Ike  shares  arc  worth,  or  what  Silver  is  also  dead.  This  latter  com- 

'  do  you  anticipate,  'hey  might  likely  sell  pany  had  an  option  on  the  Tcck 
inf  in  the  nc.el  three  or  four  months.  Hughes  property  prior  to  1915  but 
"E.  S."  unfortunately  for  shareholders  this  I 
Distillcrs-Seagrams  has  certainly  was  dropped, 
been  disappointing  to  those  share-  Irving  Oil — Mining  Corp.— .\rno  — 
holdcr.s,  of  which  there  are  many,  I  am  seeking  your  advice  as  to 

who  have  held  the  stock  for  some  whether  I  should  sell  or  hold  the 
considerable  time  without  seeing  any  following: 

appreciable  advance  in  the  market  Irving  Oil  preferred  and  eommon, 
value  of  the  stock,  and  without  Mining  Corporation,  Arno  and  Cobalt 
having  the  promise  of  early  dividends  Kittson. — “H.E.L.” 
fulfilled.  Irving  Oil  Preferred:  authorized 

With  regard  to  the  statements  of|10.000sharesat$50.rach,6®ocurr.ul- 
the  president  of  Seagrams  that  early  I  ativc  participating,  $375,000.  worth 
dividends  might  te  expected  on  the; issued,  undcrvirittcn  by  Ea.stern 
stock  following  the  reorganization  Securities  Co.,  Ltd.  The  company  is 
and  public  financing  of  the  original  |  a  consolidation  of  the  gasoline  and 
company,  this  very  probably  was  oil  interests  of  K.  C.  Irving  Co.  Ltd., 
perfectly  justified  at  the  time.  It  New  Brunswick  and  the  K.  p.  Oil 
should  be  remembered  in  this  con-  and  Gas  Company,  Nova  Scotia, 
nection  that  since  then  the  merger  and  the  Bore  Motor  Fuel  Company 
between  _  Seagrams  and  Distillers  of  Moncton.  Stock  was  offered 
Corporation  has  been  consummated  recently  while  proceeds  will  be  de- 
with  the  consequent  problems  facing  voted  to  expansion  of  the  business  in 
every  amalgamation.^  the  maritimes.  The  directorate  will 

According  to  official  reports  this  be  Maritime  men. 
merger  is  now  working  out  very  Mining  Corpn. ‘shares  represent  an 
satisfactorily.  The  Seagram  plant  attractive  speculative  investment.  In 
has  been  reconditioned  and  added  to  addition  to  its  producing  properties 
considerably,  while  a  substantial  at  Cpbalt,  the  company  controls  the 
increase  in  the  capacity  of  Distillers  Quemont  (north  of  Noranda)  and  • 
Corporation  plant  at  Montreal  has  the  Mincor  (Sudbury)  two  interesting 
been  made  within  the  past  year.  In  prospects.  The  company  also  has  a  .j 
addition,  the  company  is  now  im-  substantial  share  interest  in  other 


Class  "W,"’  Common  Shares 

(  So  par  value ) 

TR.A.XSFER  .\GENT ;  National  Trust  Company,  Limited 
RE(jISTRAR:  The  Toronto  (jeneral  Trust.s  (liorporation. 

CAPITALIZATION 

.^utho^ized  To  be  Outstanding 

65i'%  Twentv-Year  .Sinking  Fund  Convert¬ 
ible  Gold  bcbci-.’curcs  . $800,000  $,800,000 

Class  Common  .Sbares  (no  par  value  i ..  .50,000  shares  50,000  shares 
Class  “B'’  Common  .Shares  (non-voting  no- 

par  value) . *16,003  shares 

*Hcld  in  treasury  io  prozyde  for  the  conversion  of  debentures. 

The  busine.=  s  of  Consolidated  Bres.s.  limited,  has  been  in  surre«sful 
operation  for  over  thirty  years.  It  is  now  one  of  the  outstanding  printing 
and  publishing  busincssr.s  in  (.ianada,  owning  and  publishing  ".'Saturday  .Vight", 
“Canadian  Home  Journal".  “Ontario  Fanner’’,  and  several  other  periodicals. 
.\  commcrciai  printing  e-tahlishmenl,  more  generally  known  as  “.'>aturday 
.Might  Press’’,  is  conducted  by  tiie  Company. 

The  annual  net  earnings  of  Consolidated  Press.  Limited,  after  deprecia¬ 
tion,  debenture  interest,  and  income  taxes,  as  certified  to  by  Messrs.  Clark¬ 
son.  Gordon,  Dilwortli.  Guilfoyle  &  N’ash,  Chartered  Accountants,  for  the 
past  three  years  have  been  as  follows: 

For  the  year  ending  .3lst  December,  1926 . $  f)4.916.C8 

For  the  year  ending  .31st  December,  1927 .  77.78.3.07 

For  the  s  ear  ending  .31st  December,  1928 .  177. ,325. 79 

On  the  same  basis  as  above,  the  net  earnings  of  Consolidated  Press. 
Limited,  as  estimated  by  the  management,  for  the  four  months  ended  .April 
30th.  1929,  are  in  excess  of  $72,667. 

Thus  net  earnings  of  the  Company  for  the  year  ended  December  31st, 
1928,  were  equivalent  to  $3.54  on  each  share  of  Class  “.A’’  Common  stock  to 
be  presently  outstanding,  while  the  estimated  net  earnings  of  the  Company 
for  the  first  four  months  of  the  c.urient  year  were  equivalent  to  $1.45  on  each 
share  of  Class  “.A”  Common  stock  to  be  presently  outstanding,  which  is  at 
the  rate  of  $4.35  per  share  per  anrtum. 

We  offer  26.800  shares  at  this  stock  for  sale  and  delivery  if.  as  and  when  issued  and  re¬ 
ceived  by  us  and  suhieet  to  the  approvuil  of  all  legal  proceedings  by  Messrs.  Long 
ft  Daly,  Counsel  for  the  Bankers,  and  by  Messrs.  Corley.  Keen  & 

Howard.  Counsel  for  the  Company. 

Application  uAll  be  made  in  due  course  to  list  these  shares  on  the  Toronto  Stock  Exchange. 

PRICE:  $30.00  per  share 

R.  A.  DALY.  &'CX>. 

LIMITED 

IIO  KING  8TREBT  WEST 
'•y  TORONTO 


ECONOMIC  TRUST 
EXCELLENT  YEAR 
$9.75  ON  COMMON! 


I  O  VLl  l»UlTllTlUil  ■\Villiam  Owen,  recently  appointed  (Chamber  of  Commerce,  who  has  just 

_  manager  of  the  Bond  Tradins  Dc-  returned  from  Europe,  where  he  ino- 

Cnmnmrmm  Wffk  At  Partiiicnt  of  Flood,  Barucs  &  Co.,  tored  through  five  countries  besides 

uom^es  vvim  Figure  or  Britain.  As  evidence  of  this  interest, 

Mr.  Birks  mentions  that  the  Cham- 
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A  realty  DEAL  IS  1 11^^ 
CONSUMMATED  BY 
.  «n  „.ec  -0  J MONT.  TRAMWAYS 


For  the  First  Year  of 
Operation 

CONSERVATIVE  POUCY 

The  second  annual  report  of  the 
affairs  of  Economic  Inve.stment 
Trust,  Limited,  is  now  going  forward 
to  shareholders,  and  covers  the  fis¬ 
cal  year  ending  March  31,  1033.  As 
Is  customary  with  this  Canadian  in¬ 
stitution,  all  statements  arc  most 
conservatively  handled,  and  some 
analysis  is  necessary  to  disclose  the 
excellent  results  achieved. 

In  accordance  with  the  long  estab¬ 
lished  custom  of  British  Investment 
Trust,  but  contrary  to  the  general 
practice  In  America  to-day,  only  stieh  . 

Income  as  was  actually  received  in  | 
cash  from  Interest  and  dividends  is 
Included  In  the  revenue  account  as 
available  for  distribution  to  bond¬ 
holders  and  shareholders.  Based  on 
the  Invested  capital  of  $2,704,644  at 

the  beginning  of  the  period,  such  |  _  .u  c. 

revenue  amounted  to  $189,071,  e(julv-|  I^'niited,  is  well  known  onitho  Stieei 
alent  to  6.76%,  while  payments  to  I’'"  earlier  association  with 

and  sha rrholrlors  i  I^oniinion  .Securities  (  orporation 


bers  of  Coinnierce  in  lamdon,  Bir¬ 
mingham  and  Lancaster  arc  sending 
delegates  to  the  Alberta  Convention 
next  September.  So  far  as  industrial 
conditions  in  England  are  concern¬ 
ed.  Mr.  Birks  found  after  five  years 


Acquire  New  Building  and  Sell 
Old  Building  to  Royal 
Trust 

NEEDS  "more”  room 

The  Montreal  Tramways  Company 


of  safe-guarding  of  indui 
produced  excellent  results. 


had  '  has  purchased  the  building 
afe- 1  North-West  corner  of  Cn 


the  bondholders  and  shareholders  p.onimion  .securities  (  orporation 
amounted  to  $125,887,  equivalent  to  l^im'tfd  and  Johnston  &  1\  ard  Mr. 
4.60%.  There  Is,  therefore,  a  very  farcer  started  in 

adequate  margin  as  between  actual  tbe  inteimational  banking  firm  of 
cash  revenue — not  Including  profits  British  Foreign  &  t  olonial  .  ecur- 
-and  actual  cash  payments.  I-ngland.  .and  in 

A  comparison  between  the  first 

and  second  year's  operation  of  the  bnukms  business  m  Germany. 
Trust  shows  the  following; 

f02S  102SI  Murray  E.  Williams,  of  O’Brien  & 
Capital  employed  ..l.oonooo  2.:94.fi44  m^n^bers  of  the  Montreal 


f02S  192SI  Murray  E.  Williams,  of  O’Brien  & 

Capital  employed  ..l.oon.ooo  2.:94.fi44  Montreal 

Dividends,  int.,  etc.  .  iOfi.907  189.071  Stock  Exchange.  IS  sailing  by  the 
D.C.  of  Dlv.,  etc.  to  __  Empress  of  Australia  tomorrow  for  n 

capital  ..  ..  ..  ..  s  fi.76'rc  trip  abroad  which  will  occupy  si:; 

ICet  Increment  from  ..-oot.: 

changes  In  Invest.  146.6fiiJ  266.872  "cih.. 

r.C.  of  net  increment  - - -  j 

to  cap.  empl .  7.71%  9..'.'%  I 

Total  of  dlv..  etc..  ’ 

and  net  increment.  2.'3..'i67  4.6.'. 943 

I’.C.  of  foregoing  to 

cap.  employed  13.31''o  16.31% 

Net  earn,  on  com. — 
being  total  of  dlv.. 
etc.,  and  net  incre¬ 
ment.  less  charges  j 

and  bond  Interest — 

common  stock  i.s  ' 

550  par  value  ..  ..  14.S2%  19.51%  | 

Or  57.41  per  .-;hare  or  59.771 
per  .nharc.  ] 

At  the  current  market  level  of  $68 
for  Economic  common,  a  total  valua¬ 
tion  of  $2,649,960  is  placed  on  the 
common  shares  outstanding  as  of 
April  1,  1929.  The  total  book  value 
of  the  common  stock  on  the  same 
date  appeared  as  $2,021,432,  to  which 
should  be  added  $87,099  written  off 
investments  In  1928  and  $234,872 
written  off  in  1929,  making  a  grant 
total  of  $2,343,403.  Of  course,  this 
takes  no  recognition  whatever  of  the 
appreciation  in  the  value  of  securi¬ 
ties  not  actually  realized,  nor  of  the 
fact  that  the  Trust  has  not  one  dol¬ 
lar  of  deferred  charges  by  way  of  j 
bond  discount  or  underwriting  ex-  j 
penses.  { 

Shareholders  should  be  quite  j 
pleased  with  the  Progre.ss  of  their  westren.  who  was  reecntlt , 

company,  and  possibly  atta(:h  some  president  of  the  National 

significance  to  the  chaiimian  s  state-  Toronto,  is  vice-president  and 

xnent  that  as  the  result  of  the  pa-  nranagin^  director  of  the  Dunlop 
tlence  exercised  by  shareholders,  the^'Pjj.Q  ^  Rubber  Goods  Co.,  Limited, 
returns  in  the  future  will  not  be  un-i Toronto,  and  a  former  president  of 
satisfactory.”  |the  Rubber  A.sscaiiation  of  Canada. 

- - 1 - - -  i  He  is  a  member  of  the  Granite  Club, 

Can.  Tenninal  System  j  National  Club,  director  Lambton  Golf 

U..  if'lub.  director  of  the  Canadian  Na- 

Has  ravorable  Exhibition  and  has  been  on 

Toronto  Burenu  The  ’Time,  board  of  directors  of  the  Y.M.C.A. 

Toronto,  f  igures  covering  e  rn  Toronto  for  several  years.  In  I 
Ings  of  Canadian  Rail  and  Harbour  I  be  is  the! 


guarding  industries  all  through  trade  Cote  Streets  and  will  move  its  head 
has  improved  and  employment  in-  office  to  this  building,  which  here- 
creased  to  the  extent  that  80,000  after  will  be  known  as  the  "Tram- 
additional  workmen  have  been  ab-  ways  Building  ”.  The  present  Tram- 
sorbed  and  a  number  of  new  fac-  ways  Building  at  the  corner  of  Craig 
tries  arc  being  built.  Street  and  Place  d'Armes  Hill  has 

-  been  sold  to  The  Royal  Trust  Real- 

Alexander  McAuley  Murphy  who  |  ty  Company, 
succeeds  the  late  Charles  Gurd  as  |  By  the  purchase  of  the  new  build- 
'  i  ding  the  Montreal  Tramways  can 

consolidate  Its  head  office  in  one 
,  building  and  have  room  for  expan- 
I  sion.  For  a  number  of  years  it  was 
i  difficult  to  accommodate  in  the  old 
'  building  the  growing  business  of  the 
I  Tramways  Company  and  some  de- 
:  partmenfs  have  been  housed  outside 
!  of  the  main  office.  The  new  Tram- 
I  ways  Building  will  not  only  be  suf- 
!  ficient  for  the  Montreal  Tramways 
!  Company,  but  there  will  be  a  con- 
i  slderable  amount  of  office  space  for 
j  rent  and  a  large  part  of  this  has 
already  been  leased.  With  tbe  growth 
of  the  business  of  the  Tramways 
i  Company  and  the  possible  develop- 
i  ment  of  rapid  transit  facilities,  ad¬ 
ditional  space  will  be  required  from 
time  to  time  which  w’ill  be  available 
in  the  new  building. 

I  Bank  To  I'se  Part. 

I  The  Royal  Tru.st  Realty  Company, 
which  owns  the  Royal  Trtist  Btiild- 
1  Ing  oeetipied  by  the  Royal  Trust 
I  Company  at  tho  corner  of  St.  James 
j  I  Street  and  Place  d’Armes  Hill  have 

i  president  of  Charles  Gurd  &  Co..  I  it  in  mind  to  bridge  F’ortifiea.tion 
I  Limited,  has  been  eonneeted  with  |  between  the.  two  buildings  so 

jfho  same  eoneern-  for  over  forty  i  that  the  former  Tramways  Building.  | 
years,  having  entered  its  employ  as  ]  „-hieh  will  In  future  be  known  as 
laccoiinmnt  in  1888.  In  1906.  -Mr.  j  the  Roval  Trust  Annex,  will  be  ae- 


The  demand  for  your  line 
is  growing  steadily^* 

**My  cu9tomen  are  attracted  by  the  window 
displays,  booklets  and  countercards  you  send 
to  help  me  selL  It’s  only  natural  that  people 
ask  for  your  product  instead  of  competing 
ones  that  aren’t  so  attractively  offered.”  * 


ISuccesfful  merchandisers  know  that  die' 
day  of  merely  loading  the  shelves  of 
distributors  vdth  goods  is  gone  forever.^ 


The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  hdp  yotu  Use  hinu 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 
Makers  in  Canada  of  High  Grade  Paper* 


Murphy  became  seerclary-i reasurcr.  ^.p^sible  from  several  floors  of  the  - - — - - — — - 

I  a  po.siiion  h<^  held  until  he  was  |  Tru.st  Building.  It  is  expected  by  making  direct  eonncetioiyi  with  I  main  floor  of  the  Bank  will  be  gain 

1  elcetoil  presirlent  recently.  Since  ;<h.ai  the  Bank  of  Montreal  will  itse  this  building  and  this  affecting  an  ed  from  Craig  St. 
j  1928.  M".  .Murphy  has  also  been  vice- I  p.,,.j  Boyal  Trust  Annex  as  extension  of  the  Craig  Street  front- j  The  building  v 


presifinit  of  tho  company’s  .-;iihsidi-  j 
ary,  Charles  Gurd  and  <'o.  (.Mari- 1 
time).  IJmifed,  Saint  John.  N.B.  i 
Practic.illy  all  of  Mr.  Murphy's  busi¬ 
ness  career  has  been  spent  with  the 
firm  of  which  he  is  now  the  head, 

M'm.  H.  Marsh.  Hamilton,  vice-pre¬ 
sident.  general  sales  manager  and  di- 
I  rector  of  the  newly  formed  Canada 
jWire  and  Cable  Co.,  I.td.,  Ijeaside,  j 
Ont.,  i.s  also  vice-president  and  di-  i 


'f  n.sion  for  its  ?.Iontreal  Ftr-'tie’’ 


will  be  gain-  1894.  Two  storeys  were  added  in 
1923  to  provide  for  the  requirement.s 
built  by  the  of  the  Tramways  Company  and 


of  the  Bank.  Access  to  the  |  Montreal  Street  Railway  Company  in  |  Tramways  Commission. 


John  Westren.  who  was  reecntlv  i 


Terminals  Limited,  and  the  Montreal 


senior  member  of  the  Dunlop  staff. 


Rail  and  Water  Tenninals  Limited,  i  westren  is  a  genuine  lover  of 

both  subs  diaries  of  Canadian  ler-  L^t.  and  golf  is  one  of  his  hobbies. 


mlnal  Systems,  Limited,  reveal  fav¬ 
orable  growth. 


ir  '  '• 

¥A 


oraoie  growin.  i  Progre.ss  of  Canadian  industry  and  rector  uf  Standard  Underground 

Earnings  in  March,  19_9,  o»  (  ana- j  (.(jmpjprpg  greatly  appreciated  in 'Cable  Co.  of  Canada,  I.td.,  a  siibsi- 
dian  Rail  and  Harbour  1  erminals,  j  {jreat  Britain,  according  to  W.  M.  diary  of  ‘  anada  Wire  and  Cable  Co. 

Ltd.,  showed  an  increase  of  63. 4';!  !  Birks,  president  of  the  Canadian  I  Ltd. 

over  the  same  montli  of  1928.  'I’lie  1 - - - 

i  tip  top  T.aor  SJes 

ed  with  the  first  quarter  of  1928.  The  Prairie  Cities  Oil  1  Steadily  increasing  I 

Toronto  warehouse  was  in  operation  -  - 

for  the  last  ten  months  ot  192i.  Dur- 1  -pjjp  pridrie  Cities  Oil  Company,  The  ei.nsistent  growth  in  sales  of 
ing  the  same  ten  months  of  1928,  Kliaic-s  of  Class  “A”  stock  in  Tip  'lop  Tailors,  Limited,  during  the 

earnings  show'cd  an  expansion  of  I  which  were  recently  offered  for  sub-  first  foin  months  of  1929  is  indicat- 

scription  at  $23  a  share,  is  reported  ’h'  following  table  which  pre- 

Favorable  increases  in  gross  earn-  to  have  increased  its  earnings  dur-  percentage  gains  each  month 

ings  have  al.so  been  obUiincd  at  the  ing  the  first  three  months  of  the  -laniiai-.v,  1329  . .  14.5%  inc. 

Montreal  Rail  and  Water  Terminids  present  jear  by  30  per  cent.  Fight  February  1929  .  21.2%  inc. 

Limited,  which  in  the  seven  months  filling  stations’arc  being  operated  in  -■'larch.  I'  t’b . ne.nff  inc. 

from  September,  1928,  to  March,  the  city  of  Winnipeg  and  this  num-  April,  13.0 . 20.5%  inc. 

1923.  melusivc,  showed  an  increase  her  is  to  be  increased  to  20  at  once.  The  dc^iino  indicated  in  April  i.s 
of  93%.  'The  growth  by  months  is  That  the  company  i.s  a  very  large  aUribiita  le  to  tbe  fact  that  Easter 
indicated  in  the  following  table;  distributor  of  oil  and  gas  i.s  evident  ('ame  in  lareli  this  year. 

1328  Jnrirnsc,  from  the  fact  that  it  has  128  filling  Tlie  iif.v  building  at  tbe  Water- 

Ort*ober  V.  V.  ir  "I  '*  stations  all  loUI.  It  has  boon  in  rx-  I' ''onto,  tho  foundations  of 

Nevpmbei-  ,*.*  II  X  81%  islcneo  now  for  close  upon  twenty-  W'hich  ha  e  been  completed,  is  sched- 


MIRACLES 


IN  THE 


irifiiratrfi  in  the  following 

table ; 

inL’« 

Jnorc*; 

SrptPITlbrr  ..  ..  .  .. 

..  16(' 

Oftober . .  .. 

. .  121' 

Novpmb''!’ . 

..  hi' 

Dpffmjicr . 

..  81' 

J  ner<'i 

.laniiarv . 

. .  102' 

ivbriiary . 

.  .  f*-! '' 

March . 

five  years  and  has  reached  its  pres¬ 
ent  dimensions  by  building  pro- 


II  led  to 
next. 


cess  engineered  entirely  out  of  earn-  'ti  toi.d  <  ipaeity. 


e  in  operation  by  August 
lis  will  give  a  50%o  increase 


Stow 


Luxurious  Comfort 
Exquisitely 
Appointed . . . 
y  Created  in  the  ^ 
^  Custom  Manner 

TRANSPORTATION  IN  ITS  FINEST  FORM 


VVIIXVh-OVKKI.A.VU  MALIiS 
('(>.,  I.IMITi:i), 

Turk  Atrnup  anil  Slirrbrooke 
StrePl. 


That  gi 'atly  increased  plant  farili- 
ties  are  i  gently  required,  is  demou-  i 
slrated  b  the  fact  that  the  company  I 
at  pre.--en  is  having  over  2.000  suits 
made  per  week  outside  their  own 
plant. 

Honey  Dew  Continues 

To  Open  New  Branches 

Toronto  Bureau  Tbe  FInanelal  Timeii  ■ 

Toronto  —The  Araeriran  .subsidi¬ 
ary  of  lioney  Dew,  Limited,  will 
open  its  iftli  store  in  tbe  United 
States  sh'  rtly.  This  new  shop  is 
located  in  .Syracuse,  N.Y.  The  other 
stores  of  tie  American  chain  are  sit¬ 
uated  as  ollows.  two  in  Rochester, 
one  in  Bi;  falo,  end  one  in  Niagara 
I'’alls.  H  iney  Dew,  Limited,  will 
open  it.s  n'w  Centre  Island,  Toronto, 
shop  also  'n  Saturday  next;  while  a 
new  .mtmni  r  shop  wdll  be  opened  at 
Crystal  Bfjch,  near  Buffalo,  towards 
the  end  of  the  present  month. 

Several  other  new  hra.nches  are 
rontemplai'd  and  announcement  of 
these  will  to  made  at  an  early  date. 

F.  S.  Bums  is  President 

Credit  Men’s  Association 

Blaritime  Bureau  Tbe  FInanelnl  Time* 

Halifax.-  F.  S.  Btirns,  district  cre¬ 
dit  manage:  of  the  Northern  Electric 
Company,  li.is  been  elected  president 
of  th(3  CaiuMian  Credit  Men’s  Trust 
Associatiiin  at  the  seventh  annual 
meeting  lie'd  here.  Other  officers 
choseu  are;  vice-president,  C.  H. 
Brown,;  national  director,  J.  W.  Ma- 
hen;  board  of  governors,  E.  K.  Gray, 
C.  H.  Brown,  F.  Sutherland,  A.  B. 
Wiswell  J.  \V.  Mahen,  E.  W.  Ginnin, 
E.  J.  Murphy,  F.  S.  Burns,  M.  J-  Rit¬ 
chey,  O.  R.  t  rowell,  S..R.  Fo.ster  and 
Col:  R.  B.- fiimmonds.  The  business 
for  the  pas  year  was  reported  by 
manager  F.  ji.  Clcnnctt  as  being  very 
satisfactory.! 


TTi^Birlhofa  ” 
New  Cooking  Speed 


STOP  watches  in  hand,  the  group  of  men 
gazed  fixedly  at  electricity’s  race  with  time. 
Two  coils  of  steel  glowed  fiery  red  as  the  seconds 
were  counted  off.  Then,  in  an  incredibly  short 
time,  the  kettle  of  water  boiled  ...  and  a 
world’s  record  for  electric  cooking  speed  had 
been  established. 

Today,  this  same  record-breaking  speed  !s  made 
available  to  thousands  of  Canadian  homes.  Elec* 
trie  cooking  is  now  as  fast  as  it  is  clean,  efficient 
and  convenient  ...  thanks  to  Canadian  General 
Electric  engineers  and  the  development  of  the 
Hotpoint  Hi-Speed  Range. ' 

In  countless  other  ways,  Canadian  General  Elec* 


trie  Company  adds  to  the  comfort  of  modern^ 
women.  On  the  Hotpoint  Range  whole  meals 
can  be  cooked  automatically  ...  its  Economy 
Cooker  saves  current  and  time  *  •  *  and  Calrod 
Heating  Elements  give  practically  indefinite 
service. 

From  C.  G.  E.  factories  also  come  the  many  Hot¬ 
point  Electrical  Servants  for  the  Home.  Toasters 
which  turn  toast  automatically  •  •  .  irons  whidt 
itiainfflin  any  desired  heat  •  •  •  percolators  which 
disconnect  iip  they  boil  dry  •  .  these  exemplify 

Hotpoint  achievements  which  are  made  available 
through  the  engineering  and  manufacturing 
resources  of  the  Canadian  General  Electric 
Company,  tat-zzax 


CANADIAN 
GENERAL  ELECTRIC  9s 


HEAD  OFFICE:  TORONTO — Sales  Offices  in  all  Principal  Cities 


RobertsGuneVoiitCo 


NEWS  OF  MINING  AND  OIL  SECURITIES 


r  rTTf  1  rn  riTflTf  - 


MtAD  OFFICE 
Atlas  Building 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 

220  Notre  Dame  St.  W. 
MARQUETTE  7?SI 


OPPOSING  CAMPS 
IN  ABANA  FIGHT 


BomulHstochsli  CONTROL  AT  MEETj 

AiPvnl  Ftitate  ^  I  .  .1..  ■ 


♦\ReaI  Estalc 

E.  McLEOD  DUNCA^T 
Membtf-Montital  Curb  Market 


What  New  Transfer  Tax 
Means  to  Leading  Issues 

Will  Prove  Big  Handicap  to  Brokerage  Houses  —  Increases  in  > 
Levy  Range  Between  90  J^er^Cent.  to  10,000  Per  Cent,  of 
Old  Tax — Lake  Shore  is  Hard  Hit. 

Toronto  Borean  The  Flnnaclol  Tlmea 

Toronto.  —  The  new  taxes  impos- 1  on  the  tnmsfsr  of  l.hoo  .shares  is 
Ofi  by  the  Dominion  Goxernment  on  '  ^*'■^'1  under  the  old  and  new  regu- ; 
,r.„„or  „rn„„,„=  Moe..,  re- 


NEW  MINE  TAXES 
WILL  AFFECT  B.C. 
MORE  THAN  EAST 

Western  Financial  Journal  Says| 
Vancouver  Exchange  Will  j 
Lose  Business  j 

MAY  CHANGE  CAPITAL  i 


Experience 


Henry  J.  Stewart 

Mining  Engineer 

Exploratiou  and  Mining 
Progrums 

523  Insurance  Exchange  Bldg. 
MONTREAL 


'  Statements  Published  by  Both  Old  Tax — Lake  Shore  is  Hard  Hit.  Western  Financial  Journal  Says 

Protective  Committee  and  _  —7“ - ; - TT^T'  Vancouver  Exchange  Will 

Management  of  Company  Toronto.  —  The  new  taxes  impos- 1  on  the  tninsf»r  of  l.ooo  .shares  is  x^ose  pusiness 

od  by  the  Dominion  Goxernment  on  K*ven  under  the  old  and  new  regu- ;  MAY  CHANCE  CAPITAL 
SPEARMAN  ASSAILED  transfer  of  minin-  stocks  is  re-  'ations.  It  will  lie  seen  that  the  new  CMAlNUt.  t..APUAL. 

_ _ _ -  -  iransior  01  mining  .siocK-s  is  re  involve  an  increase  from  a  mi-  -i-  •  .  d  c.  i  j 

R..f  R«r.,.^;aFe.  Charge.  Marl*  m  nimum.  ill  iho  ca.se  of  International;  Eliminate  Penny  Stocks  and 

**  “*  *  ®  t  i  severe  handicap.  Th^Id  Domi-  .\iekel  shares  of  to  a  maximum  |  Educate  'Mining  Investors  to 

,  Letter  From  Directors-^Must  three  cents  on  every  uf  no  le.ss  than  10.000%  In  the  ease!  Fact  That  Offerine  Price  I 

Take  Responsibility  For  De-  $100  par  value  on  .stock  transferred,  of  J.ake  Sliore  and  Diiprat.  The  ii/i  m  *l.'  I 

velonmoni  Fslimates  and  EIcc-  M'"'  1»  "’C  case  of  storks  of  no  par  'tax  in  the  case  of  most  slocks  repre-  IVieans  PlOining  ! 


tion  of  Connell 


every  $100  .market  value  of  stock  1 6.66€% 


That  British  ('olumhla  will 


transferred 


A  .study  of  fhc  tabic  will  show  that  ! 


AVith  the  early  approach  of  the  anv  The  new  taxes  recently  passed  by  i  the  higher  priced  stocks  having  ,  transfer  taxes,  than  Eastern  ranaria,  ! 


(^umniitteo.  bids  for  proxics^arc  com-  |  Oiic-quartcr  of  a.  centra  share  on  j  niittnient.s. 


OIL  ROYALTIES  ‘:"'j;:;^jd‘^ockriii<^ 


Fhc  tax  is  on  the  scll-'«da  .sa.vs  in  dealing  editorially  with 

I.Vi  In  the  ease  of  liiKh  j '  ,  j  .  ♦ 

'  likp  VifUrl  Vnnniyl  Although  if  was  pointed  nut  to  the 


..^Inrlvx  or  sliarr.s  In  Hoy- 
alfy  Ttoldinp-  ronipanlr.B,  hnt,- 
wo  .vril  own'  r.-^hip  of  the.  actUdl 
Ilo.vall  ies. 

Onr  Uoy.nltie.s  are  in  effort  .a 
llond  or  MorignBc  on  the  pres- 
rnt  and  future  earninss  of  pro- 

diieips  pe)l.<. 

Mvery  rent  of  liighl.v  profitahle 
earnings  in.i'lrd  direet  to  owner 
monthly  fri  in  date  of  purcha.«e. 


'(’ommiHcc  have  addressed  ■  another  j  One  cent  per  share  on  stock  selling  and  Lake  Shore.-  the  transfer  ;  Hon.  .Mr.  Robb  again  and  again  that  ; 
letter  lo  sharcliolcicrs  cricitizing  the,  at  $1  to  $.1.00  per  sliare.  1,000  shares  under  the  new  system  amendment  to  the  lax  on  salr  of  , 

1  policy  of  directors  in  providing  for  a  T"o  cents  per  share  on  «tock  co.st  $10  in  taxes  alone.  With  rc*’- i  ;‘/v;''',”,,7r"l^ing^n' 

ot  lietwecii  $.J  and  $C0  per  peet  llie  T.ake  Shore,  this  Vompare.s  |  scores  oi  mining  i 

new  o-(  omp.irtmeiit  shaft  being  ;  under  I 'O'ntster  refused  to  vie  d  , 

I  sunk;  in  borrowing  money  on  col-  Three  cents  per  .'^h;n*c  on  stock  |  the  old  system.  In  the  case  j^n  inch.  sa\s  the  rmnneial  .\e>\s.  He  1 
latcrni  while  a  generous  cash  ba!-  selling  between  $20  nnd  $100  per  j  stocks  .veiling  between  $.'?  and  $20.  i that  .^ince  fheie! 


Gained  by  Twenty-five 
Years  of  Specialization 

llxPERIENCI,  matured  by  time,  is  a  leading  quili* 
fir  .u  ion  of  a  brokerage  bouse.  The  ability  lo 
jiidiiioiisly  advise  and  assist  in  the  selection  of  profit¬ 
able  mining  investments  is  one  that  requires  years  of 
experience  and  practical,  intimate  knowledge  of  events 
and  their  causes, 

W'c  believe  that  our  25  years  of  contact  with  the  mines 
of  Canada  and  our  extensive  private  wire  systems, 
supplemented  by  our  own  men  in  the  field,  places  at  the 
disposal  of  our  clients  an  exceptional  fund  of  informa¬ 
tion  and  cxpcricncA 

It  is  constantly  available  for  the  profit  and  protection 
of  our  clients. 

Why  not  make  use  of  this  scrvfcc  today?  , 

Arthur  E.Moysey  mnd  Ol 

POUNDI»IM4  LIMITia 

Specialists  in  Higii-Gradc  Canadian  Minii^  Securities 
HEAD  OlFICE:  Zii  BAY  STREET,  TUpONTO 

Offices:  Montreal,  Setr  York,  Ottaua,  London,  Windsor 

and  the  P~hicipal  Canadian  Minin/;  Centres 


monthly  fn  m  dato  of  purcha.«o.  qj,  ibalanec  KhCCt.  | 

No  .safer  or  .surer  pay  of  maii-  Oil  the  otlior  hand,  Alfred  Savard. 

ing  money  out  of  oil.  president  of  the  company,  lia.s  issued  | 

•SI  tii.oon.nno  wa.s  p.aid  to  Hoy-  i  a  statement  to  be  forwarded  to  slwre- i 
ally  owners  la.st  ytar.  holders,  in wliicli  he  rcplic,s  to. the  I 

_  n*  1  cn'tici.sm  directed  against  Jiimsclf 

Li.  OlSiytOn  1v1C1R6  -und  directors  of  the  company  in  two  I 
„„  ,1  nia™  letters  sent  out  by  what  he  terms: 

Royal  RnnkRldg.,  organization  called  the  Share- | 

Adel,  ISS7  Toronto  J  holders’  Protective  Committee  of 

Abana  Mines.”  I 

Upholding  the  appointment  of  F.  M.  I 
iMiii  li'  Connell  as  ,i  director,  Mr.  Savard  j 

rt  mi  n  mviv^n  An  points  out  Hint  the  directors,  in  pass-  { 
fill  ^  pKATIIkI*  IIP  ""  information  regarding  the 

vllitJ  1  LiIm  1  UllLl  VI  Inline,  were  dependent  on  Chas. 
aa  •  r.*Fpm  iffp  *  irMPf^O  Consulting  engineer. 

MARKET  WEAKNESS  r."?;.....: 

—  — -  i"It  is  witli  a  certain  reluctance  that 

Absence  of  Buying  Power  Re-jl  "ill  reply,  but  l  feel  that  l  owe  it 


,  t  •  share  I  thA  f-.v  ic  nr^-r  1  non  bJ’d  never  l)een  .a  time  in  recent  liis- 

ance  is  available  in  llio  bank;  and  in  v,  ,  '  *"*1  ‘ $-0  per  1.000  shares.  ■  when  there  was  so  much  sneeii- 

r  ,,  „,.v  ro„=ci,.pvii  uer  share  on  stock  and  on  stocks  selling  between  $1  ,  "oon  'Oeie  was  .so  muen  spceii 

the  size  of  the  cngincci  s  fees  shown  ,;,,„re.  and  $1.  the  new  tax  is  $10  per  I.OOO  throughout  the  country  it  wa.s 


OILS  FEATURE  OF  i 
MARKET  WEAKNESS^ 


tVhat  the  change  in  the  lax  means  shares.  On  shares  .selling  between  i government  lo  profit 
in  actual  practice  is  vital  in  its  rela-  ilOc  and  $1  the  new  tax  is  $2..';0  and  this  spccu.ation  in  the  form  ol  a 
lions  to  the  stock  market.  In  the  on  (hose  selling  at  -below  .50  cents,  f'onelu.sion  was 

following  tabic  (he  tax  imposition  the  new  tax  is  $1.00  per  1,000  sharc.s.  !’‘‘^oched  or  why.  on  -hemg  reached,  it 

;was  decided  to  come  down  so  hcav- 


Onc-tenth  of  Ic  ta.x  a  share  on  .stock  .selling  at  .50  cent.s  or  lc.s.s  : 

Old  T.1X  New  Tax 


On  l.non  share.s  of  ; —  P.ar 

t'upiat  . .  N.I’.V. 

.\rgnnaut  ....  .  . .  $I 

Mdffatt-Ttall .  .tl 

( Irenada-rtoiiyn .  N.P,\'. 

•  'lei-M-y .  N.P.V. 

T’.atluir.st .  N.P.V. 

M.mitoba  lla.sin .  N.P.V. 


per  1.000  per  1,000 
iShares  Shares 


le.«.s  :  ily  on  the  trading  of  the  "penny  j 

: stocks”  will  perhaps  alw-ays  remain  i 
■an  exasperating  my.stcry  to  the  miu- 
jjjjr  fraternity  in  Canada. 

^  !  "Unfortunately  this  new'  levy  will  j 

'oVsri  laffcct  British  Columbia  stocks  more 
1.428%  I  than  those  of  eastern  Canada.  In 
]  'British  Columbia  most  stocks  traded 

760^;  !arc  the  relatively  low-priced  devel- 


One.<iuarter  of  i  rent  a  share  on  stock  selling  at  between  50  cents  and  jOpment  slocks,  while  in  eastern  (  .m 


...u.  lto  co-directors,  also  to  the  share- 

suits  m  General  Softness  I  holders  to  have  the  true  facts 
on  Standard  j  placed  Iiefore  them,  and  1  have  rc-7. 

-  ceived  many  letters  inviting  me  to 

Toronto  Bureau  The  Finauclal  Tlmea  do  so. 

Toronto.  —  Practically  all  stocks  •'Tu'March.  1!)28.  the  company  had 
listed  on  the  Standard  Stock  Ex-  in  cash  and  investments  $250,000  and 
change  lost  ground  during  the  past  233,000  shares  in  the  treasury.  Mr. 
week  and,  while  in  most  cases  the  Spearman,  then  consulting  engineer, 
losses  were  not  severe,  in  several  had  previousiy  advised  the  directors 
issues  it  was  of  sjubstantial  propor-  that  the  developments  of  the  prop- 
tions.  Tho  oils  were  the  chief  suf-  erty  justified  the  construction  of  a 
ferers  wliilc  the  Eindslcy  stocks  also  concentrator  and  had  prepared  plans 


81.00; 

Si.seo .  Jt  _70  _  -S.'iO 

Newhee .  N.P.V.  .50  .18  2.50 

Ko'eley .  511  .52  jd  ”50 

One  cent  ta.x  a  share  on  stock  selling  at  between  $1  ami  .<0 

Tnwagniac .  II  2.00  .So  lo.oo 

Abana .  $l  1.80  .:!0  10. oo 

.\niulet .  N.P.V.  1.85  .50  in.oo 

Wrigbt-llargrcaves .  N.P.V.  1.51  .15  1o.no 

Goleonda .  SI  I..S5  .SO  1o.no 

Howey  . .  $1  1.SO  .;!0  lo.no 

VipnncI .  SI  l.oo  .:;n  lO.oo 

Kirkland  Hake  ..........  $1  1.00  .:10  lo.oo 

Two  cent.s  tax  per  share  on  stock  selling  from  .SS  to  $20: 


Hudson  Bay . 

.  ..  N.P.V. 

18.00 

5.40 

I'd.  00 

McIntyre . 

.  ..  $5 

17.00 

1.50 

L'O.OO 

l.:;:i:i  % 

Falconbridge . 

.  ..  NT.V. 

14.00 

1.20 

:.»o.oo 

4 

Teek-Hughes . 

.  ..  SI 

0.00 

.30 

L‘0.00 

iPiidbury  Basin  ' . 

.  .  .  Si 

fl.OO 

2.70 

::o.oii 

Sheritt . 

.  .  .  SI 

.50 

L'O  00 

0.  t>0  li 

Mining  Oovporalion 

.  .  .  $5 

l..$5 

1.50 

JO  lOl 

1..73:i% 

Fend  Oreille . 

.  SI 

ti.OO 

.no 

Ti.oih; 

Ilollingcr . .  . 

•  •  •  ?  D 

fi.2.5 

1.50 

20.00 

lost  appreciably. 


and  estimates,  the  completion  of 


Three  cents  tax  per  share  on  .stock  selling  between  ^S2o  and  sjoo: 


The  declines  were  not  caused  by  which  was  to  cost  $255,’000,  accord-  J*",' V- 'i  '  i . 

any  unfavorable  developments,  mine-  ing  to  his  figures.  l!ake"sh'ore'* . .  '.V;. !!  $i 

wise,  but  rather  the  market  lacked  “The  work  5vas  carried  on  under  . . ..  '  '‘,'-1.' .  - 

buying  power  and  the  general  list  his  direction  and  all  the  money  spent  ^  i  o  • 

w,as  inclined  to  sag.  Mayland  Oil  upon  his  p^iisslHon  and-dUring  the  CoOftlfe^'^Olltawt  StlU 
dropped  over  four  dollars  following  whole  year  .Air.  Spearman  continued  t  Hiab  Oi*#* 

the  announcement  of  its  contract  lo  assure  the  directors  that  the  work  I  ***  nigu  VAraae  \Jre 

with  Imperial  tvhUe  Home.  Alberta-  was  progressing  satisfactorily  at  the  !  - 7' 

Pacific  ronsolldatod  and  East  Crest  mine.  His  estimates  were  evidently  I  Bureau  The  Mnunciul  Times 

were  also  considerably  lower.  In  no  much  too  low,  because  in  November.  I  Toronto. — According  to  the  renort 
case  have  developments  taken  a  turn  1!»28,  there  was  still  a  great  deal  of  which  has  been  furnished  The  I'in- 
for  the  worse.  work  left  to  be  done;  the  foundation  Uncial  Times  by  officials  of  Cobalt 

This  also  applies  to  the  Eindsley  of  the  mill  had  been  on'.y  partly  com-  Contact  Mines,  development  work  at 


In  High  Grade  Ore 


!  Capital  Redr^tdization 

'  West  Dome  Lake  Mines 


Toronto  Durrnu  The  Financial  Times  i  Toronto  Bureau  The  p'lnnnrt.nl  Times 

Toronto.— According  to  the  renort  :  Toronto.— Owing  to  the  fact  that 


.ad.i  much  of  the  trading  is  in  high- 
priced  industrials.  The  new  tax  will 
;inake  comparatively  little  difference 
in  the  case  of  the  eastern  industrial 
issues  but  will  come  down  hard  and 
; heavy  on  tlic  western  issues.  ! 

"It  was  unkind  of  Mr.  Robb  to  spill  ! 
the  milk  for  us  in  the  West  that  way.  i 
hut  it  will  do  us  little  good  to  cry  i 
aliout  it.  now.  The  tiling  for  us  to  i 
do.  if  wc  arc  not  to  see  our  trading  1 
in  western  mines  carried  on  almost  i 
exclusively  in  Spokane  and  Scattie  j 
is  to  alter  company  capitalizations  to  ; 
.get  our  mining  development  stocks  I 
out  of  the  penny  class.  And  then  | 
educate  the  public  to  the  fact  that  a  | 
'stock  selMng  at  five  cents  can  he  j 
-dear  wliile  one  selling  at  as  many; 
dollars  is  frequently  cheap.”  i 

Stock  Financing  By  j 

I  Mine  and  Oil  Trust  i 

!  Public  offering  is  being  made  Tiy  | 
;  0!ii'.;:;c'l  P', ‘:'10|>mcnt  &  HoUi- j 
ing  Company,  a  recently  formed  di-  i 
versified  mining  and  oil  investment  i 


WHEN  TO 
INVEST 


Oil  does  its  own  crosscutting,  drifting,  stoping 
and  raising. 

The  great  expense  of  exploration  for  oil  is  the 
expense  of  sinking  a  well  a  mile  into  the  rock 
of  the  earth’s  crust. 

In  proportion  as  its  wells  are  correctly  sited, 
and  the  flow  generous,  a  company  prospers. 
For  those  who  are  prepared  to  take  the  risk  of 
speculative  investment,  the  time  to  support  an 
operating  company  is  Before,  not  A fter,  success 
has  been  achieved. 

Send  for  our  Booklet 

-AN  EMPIRE  OIL  FIELD  IN  CANADA* 

D.  S.  Paterson  &  Co.,  Inc. 

MIXING  .STOi’K  BKOKER.S 
2S2  >'«fro  Dame  Street  IVest.  Montreal.  j 

Tclrplionri  MAriiarttc  tiSOl 


_ _ .  ■  r>  *  .1,  f  .  .1  .  organizcition  of  capital  stock  at  a  1 

i  oroiito.— Owing  to  the  fact  that  i  „  ?  „  ,rei-  ..  .,1...,..,  1 

the  mine  has  not  been  meeting  ope-  i »  jJJcv'o^  ti,e  company  is  to  in-  I 
rating  expenses  since  milling  "'us  ,  tbV.  ,,r  ! 


Offices  at: 

Toronto  .  •  •  •  •  • 

linnillton . 

C'nthnrincs*  .  . 
^  fntrnrn  Knllst  .  , 
\\  InnipcK: . 


•  ••  ••  Ontario 
. .  • .  .  .  ttntario 

•  * »  .  .  Ontnrt«» 

•  • .  .  .  tlntarlo 

•  •  ••  Mnnitohu 


stCKks,  Ventures.  Sherritt  Gordon,  plelecl 
Falconbridge  and  Sudbury  Basin.  "In 


the  property 


;s.  development 'work *at' resumed  "at  the  beginning  o?  the  ' 

,■  h.,  ,or',b.  p.„  ,ew.,.a.  and  ,h„  n,«™  cap, .a-  ia  n.ed- 'S'?,'.7'r„,,"n'.s' .nd''i'!ffi  ntZ":  : 


"In  order  to  carry  on  their  work,  (months  shown  highly  satisfactory  re- '  ed  for  devclonment  ‘work,  a  special  jy  ,0  the  securities  ! 

These  stocks  merely  lacked  support,  j  your  directors  offered  the  sharehold- |  suits  in  the  large  amount  of  w-orii  (general  meeting  (,'f  rharehoiders  of  p^o^j,ccrs  anddividend  pavers  an  i 
Minewise  the  properties  never  looked  ers  tlies  hare.s  remaining  in  the  trea- I  done  on  the  underground  workings  the  West  Dome  J,,T;.e  Gold  -Stines.  .  _  nvnii  iiiio  I 

-  '  ....  ..  i  t  V,  a.  ...i....  T  .4  ni  1  f  o  H  o’ u  .Ml  \  T  .1  .•  '11  la.  iUUI'Oiiaui  1  ii'ii  I’l  .naiiamr 


better.  N'orandti,  also  lost  ground,  sury,  having  a  firm  underwriting  j  of  the  mine,  according  to  officials, 
being  off  2.00  at  53.23.  !  agreement  with  1-’.  G.  Oko,  broker  of  1'lie  property  is  located  in  Bucke 

High  call  money  rates  prevailed  in  1  Toronto,  that  he  would  buy  the  i  Township,  Ontario,  in  the  well-known 
New  York  during  the  early  part  of  shares  that  would  -be  left.  'I'his  placed  j  Cobalt  district. 

the  week  and  this  undoubtedly  had  in  the  treasury  $110,000  witli  |  Recent  drifting  has  proceeded  for 
its  effect  on  the  mining  market,  which  tlic  company  will  carry  out  its  over  150  feet  on  vein  N'o.  18.  with 
Money  is  scarce  and  until  such  time  operations  during  the^>ear.”  the  face  of  drift  still  in  high  grade 

as  this  In-oscns  up  no  t-hangc  for  Hie  ;  SiionnimiiN  Reiilv  .  TUrce  cars  of  high  grade  ore 

better  is  looked  lor.  The  street  feels  *  •*  have  already  been  shipped,  one  of 

that -the  rates  will  rise  as  soon  as  the  (  has  Sneannan,  B.S.r.,  M.A..  for-  silver  and  two  nf  niac«irf>  r-nhaU 


of  the  mine,  according  to  officials.  D’niited.  to  be  he.d  on  .May  ,.l  u;  |  ,,cing  placed  on  stocks  coming 

The  property  is  located  in  Bucke  announced  in  the  annual  '•’pn-  of  „nder  this  categorv.  Only  shares  of 
Township.  Ontario,  in  the  well-known,  c.)mn;m>.  to  considc;-  and 


ihalt  district.  :  His  reorganization  of  the  com- 

Rccent  drifting  has  proceeded  for  :  Pany. 

er  15U  foot  on  vein  N'o.  18.  with  I  'The  new  company  is  to  have  a 


proven  mines  and  oil  wens  arc  con-  , 
sidcred  in  the  investment  policy  of  I 
the  management.  I 

TIic  president  of  Consolidated  Dc-  | 


Money  is  scarce  and  until  such  time  |  operations  during  the^>ear.”  the  face  of  drift  still  in  high  grade  ' ‘-■apitalization  of  3,500.000  shares  of  Holding  Co  Percy  Eiis- 

as  this  loosens  up  no  change  for  the  Snoaniiai|-s  Koulv.  >  ’'''''•so  cars  of  high  grade  ore,:"'’  value,  of  wliicli  l-aOO.OOO  .  favorably  known 

better  IS -looked  lor.  The  .street  feels  "  •  •  have  already  been  shipped,  one  of;®'’''™  ‘''c  P'c*  Montreal  mining  circles,  and  the 

that  Hie  rates  will  rise  as  soon  as  the  (  has  Spearman.  B.S.C.,  M.A..  for-  silver  and  two  of  mas.sivc  cohalt. !  cc-mpany  in  r-ayiiient  for  H’cir  made  that  the  manage- 

.stocks  hcffin  to  rise,  due  to  warnings  rner  ronsuHin.g  engineer,  replying  lo  and  sloping  and  l>agging  tlie  high  i  distributed  to  the  i  ,ncnt.  is  not  connected  with  any  min- 

of  the  I-edcral  Reserve  Hoard,  and  (lie  aliovc  statement  by  the  Aliana  i  grade  for  shipment  to  the  smelter  ®  I'asis  ol  one  of  the  ,  ir.  o'.,K»tioii,  'and.  coiiscuii'-ntly. 

consequently  nianj  traders  liavc  |  management  says:  |  still  continues.  i  ?/  *!'.®  has  no  promotion  stock  lo  dispose  of 


ilHIIII!llilllltllllllIlinilllliIlinilllllIIIIIIIl||l|^ 

i  ~  I 

i  l^ll  i  J  ll.'jj  ilniiiiiiainraiiijnnniiHig 

^  /I 


turned  to  Hic  lic.ii  side  ol  tlic  ni.ii-  j  "in  tlio  prcs.s  of  Hie  IHii  inst.  During  tlic  work  of  crc.^i.^cuiting 
^^ct.  ,  there  appeared  a  iiirthcr  statement  at  least  ten  veins  wtit  intersected, 

■  ^  '  liy  Alfred  Savard,  president  of  all  of  which  look  liiglily  proniisiiig 

Keeley  Concentrating  I  Abana  .Mines  I.td,.  wherein  lie  at-  for  production  of  high'  grade  arc. 


In  ouMining  the  situation,  the  pre¬ 
sident,  Sir  Hcnr.'’  .M.  Pcllalt.  state.s 
the  mill  was  not,  operating  during 
132.8,  v.iicn  devo'niUi’cnt  liad  roaclicd 


dig  p.o'..K»tioii,  'and.  coiuicuii'-ntly.  j 
has  no  promotion  stock  lo  dispose  of  ; 
ihrough  the  medium  of  the  trust.  j 

Atwell  •&  Company  Opens 


oluective  in  view  at  the  ],t21  foot  LL|!;‘ '  Tle-irdiii"  esti-  ,  '  ,  ■  ’  .  ""  t'Hs  ’cvcl  tetvo  been  disappoint- 

levcl  at,  the  Keeley  .Mines,  that  i„,  nn  cctoi  s  assn  me .  Ro..-aidin,  es  i  ,o  concentrate  in  the  null  it,  is  sim-  ing.  This  had  occurred  before  on 

the  cutting  of  the  famous  M’ood’s  j  'cfciied  to  ®  ply  bagged  and  .shipped  to  the  smelter  uppor  levels,  the  nrcsidrnt  points 

lault  vein  at  the  lower  contact,  (he  cal  his  att^^^^  treatment,  thus  saving  the  con-  out.  hut,  at  pfc::ent  money  is  lacking 


management  is  not  stopping  for  fur- 
llicr  opening  up  of  Hie  liigli  grade 
.slioot  recently  develoiicd  in  wiiaUis 
believed  to  lie  a  branch  of  the  Woods 
vein,  where  some  -lU  feet  of  ore  was 
found.  Thi.s  vein  shows  a  widtli  of 
two  inches  of  high  gi-ade  for  this 
Icngtli  aloiyg  with  throe  to  four  feet 
of  high  grade  milling  ore. 

In  some  places  there  is  iitllr  mill 
ore  outside  the  higii  .grade,  hut  leaf 
silver  is  found  for- two  to  llircc  fed. 
on  cillier  .side  of  Hie  vein.  ' 


estimate  was  ainiilc  lo  provide  for 
the  program  tlicn  I:iid  out. 

“In  as  far  as  Mr.  Savard  states 
tliat  I  was  instrumental  in  having 
.Mr.  ronnoll  interested  in  Abana 
and  suggested  to  Hie  directors  that 


. . —  .  .  .  c  Ti  1  Iroatmont,  thus  saving  fhc  con- ; oul.  hut,  at  prc;;ent  monev  is  lackin"  under  Hie  ninnagcmcnt  of  Henry 

siderahle  cost  entailed  in  miliing  the  I  to  carry  development  to' deeper  and  -  <1011  and  is  equipped  with  coni- 

..nd.  Jf. i  f’''*'-  While  high  grade  is  being  j  possibly  more  favorable  ground.s.  j  plete  board  room  facilities  for  the 

and  not  ami  thi.s  j  liiill  i.s  j  - - -  i  liandling  of  a  .general  brokerage  and 

rapidly  being  put  in  sight,  ’'rom  Hie  i  Ontario  Mine  Outnut  i  investmehf  business, 

mining  of  Hie  Iiigh  grade,  and  in  the  j  o,  ....j  .  I  M’itli  the  opening  of  tills  Iiranch 

ordinary  course  of  development.  }  onOWS  •  lYide  IncrcaSC  ;  the  eonipnny  now  lias  twelve  offices 

In  order  to  take  care  of  the' mill ,  -  -  i  in  Montreal  and  outlying  centres,  in-  , 

ore.  it  is  being  stored  in  old  stopes, ; '*'®f®"<®  Burrnii  The  l-'inanplnl  Tlmeii  '  eluding  Ottawa,  Oneliec.  Three  Ri-  j 
which  have  been  filled,  and  is  now  Toronto. — Total  value  of  minerals  :  yevs.  ( 'liiconlimi.  Riviere  dn  Eonn.  I 


rapidly  being  put  in  sight.  Mom  the  i  Ontario  Mino  Oiitniit 
mining  of  Hie  high  grade,  and  in  (he  j 

ordinary  course  of  development.  (  •jhOWS  •  Wide  Increase 

In  order  to  take  care  of  Hie' mill , 


which  have  been  filled,  and 


rliiconlimi.  Riviere  du  lamp. 


he  w  ould  lie  a  ver.v  .good  man  to  have  placed  on  a  separate  dump  on  ! Hntario  during  the  first  'ihilifsx.  Sydney. ’charloHetow  n.  and 


■e  outside  the  high  grade,  hut  leaf  '"f  This  ore  creates  a 

Iver  is  found  for' two  to  three  feet  •‘'■'’'’W-  I’t'fP'  to  ■  vCi-v  .substantial  reserve  for  Hie 

1  cither  .side  of  Hie  vein.  '  niy  various  l^ettors  toMimi  mun^^^^^ 

_ _ _  ly  priol'  lo  Air.  (  onneli  s  election  lo _ _ _ 

j  ihe  liOa  rd,  calling  upon-' him  to-  re-  -  - 

The  Fiiuineinl  Times  reaches  a  j  fuse  to  allow  Connell  to  gp  on  tlic  Year's  Activities  Open 
ass  of  people  who  are  inleresfed  hoard,  and  if  Mr.  Connell  is  now  i  rx 

1(1  able,  fo  hiiT  iiivesfineut  seciiri-  '  Hiere,  Miv  Savard  and  liis  co-direc-  ^niDOUganiau*120re 


10  siiriacc.  This  ore  creates  a  months  of  Hie  pre.scnt  year  |  , John’s'.  Nfl’d. 

'rv'  substantial  reserve  for  Hie  'Romped  nearly  2.i  lu'r  cent,  to  $111,-'  - - - - 

rill.  <Sn,(S0.  according  to  an  official  re- i  WRIGHT  H.lRliRK.lTEkS. 

- - -  port  for  the  period,  issued  this  week.  a  station  is  now  lieing  cut  on  Hir 

'  r  a  Hntario  Department  of  Mines.  2125-foot  level  of  Ihe  north  shaft  at 

ears  Activities  Open  This  wa.s  largely  due  to  marked  e,\-  (,,p  weight  Hargreaves,  according 

I,,  r'kJKoiioamaii  DnrA  'P  Hie  nickel-copper  iiidiis-  ,o  reports  from  the.  norlli.  A  vein  is 

%  -  ore  j  try.  jp  have  been  cut  on  the  700-font 

7,  i  I  total  value  of  nickel  and  cop-  (pypi  which  is  proliahly  the  upw  ard 

•The  breaking  up  of  the,  ice  at  Os- i  per  refined  tn  Oniario  at  Hie  pm-  extension  of  Hie  norlii  vein  found  on 


class  of  people  who  are  inleresfed  hoard,  and  if  Mr.  Connell  is  now 
ami  ahle.  fo  hiiy  Iiivesfineut  seciiri- i  Hiere.  Miv  ^vard  and  his  ro-direc- 
Hes.  I  •"•s  must  assume  Hie  responsibility." 


I  kelaneo  and  at  Rnherval  and  tliejvinee's  sole  refinery.  Hiat  of  the  In 
I  dail.v  arrival  of  men.  provisions  and  I  ternationni  .Nickel  Company  at  Port 
I  supplies  destiued  to  go  in  Iiy  Hie  (’olborne.  was  $7.3fi3.l72  during  the 
i  river' routes  jind  by  airplane  from  three  months.  This  is  an  increase 


The  Mining  News 

Announce  the  opening  of 
Toronto  Oflices located 
in  the 

Commonwealth  Building 

21  King  Street  East 
•  Toronto 


(both  the.se  points-,- indicate  the  open-  of  tin  per  cent,  over  the  correspond-  Li, uj-i,  s-r-ide  nVe  over  a  wi 
iipg  of  a  .vear  of  great  activity  for  tho  ing  period  of  1328.  w  hen  the  total  |  feet  The  vein  w  a«  vti  v 

|<  hIboupnmaii-Porf*  District  of  Que-  value  was  $ and  more  than  i  in  vainoc  nn  tun  i‘»"n 
Sbee.  .  The  air  transport,  rompantes  double  Hie  1327  figure  of  $3.4fl,5.(H(;. 


the  1250-foot'  horizon  in  the  north¬ 
east  claim.  Two  rounds  arc  now 
said  to  have  been  taken  out  of  llic 
new  find  and  this  is  said  to  luive 
shown  hlgii  grade  ore  over  a  widlli 
of  five  feet.  The  vein  was  very  rr-  I 


INVESTMENT  TRUST!? 

The  Investment  Trust  is  today  recog¬ 
nized  as  a  great  medium  for  simplifying 
the  investment  of  the  individual.  '  ' 

It  solves  a  problem — diversification,  an 
investment  privilege  hitherto  consid¬ 
ered  possible  only  with  considerable 
capital  f  •  r  r  ,  ,  ,  , 

However,  the  investor  should  carefully 
study  the  shareholder  or  participant  , 
rights  in  the  various  Investment  Tnists 
before  choosing. 

P'r  will  /;iadly  ofrr  our  serviets  tn  this 
without  ohli/catioK. 

1  WILLIAMS,  , 
BROCHU  / 

\  &  Gompanif,  . 

|\  INVESTMENT  BROKERS  /| 

5  \  Transportation  Building  j  S 

f\  MONTREAL 

@jiiii:iiaiyniiiHiiiiiiiiiiiiiiiiiiiiiuiuiiiiiiiuiiiiiiiiiiiiiiiiiiiiiUiiiniiiiii'i:^^^ 


vv\v  wv  -a-S  I 

4  li' 


maintaining  haso.s  at  both  places  arc  Gold  output  derre.ised  .slightly,  (he  \rklM\ltl 

booking  for  several  weeks  in  ad-  total  v.Hiie  during  the  1923  period  i 

Ivanee.  and  with  three  and  four  being  $8,083,132  as  compared  with  7.  ‘1  i 

planes  daily  prophesied  as  neces-  $S.l23.ni3  in  the  first  Ihren  months  '7^'*"’  ’’P  tons  datl.  ,  arcoi d- | 

-sary  during  the  first  month  of  (he  of  1928.  Silver  .lumped  more  than  Hi^Hj  reports  received  by  bolhvway, 

^opetiiug.  ,50  per  rent.,  the  1929  quarterly  pro-  '  ^ 

Con.^olidated  Mining  &■  Smelting,  duction  heing  $1,309,801.  as  compare  ^  "V*'. 
who  approxiinatel.v  don-hied  their  ed  with  $88,5.308  during  the  eorrest-  break  down.  It  is  probable 


of'  l‘'928;  Silver  .mnipcd  more  than  received  by  Sollowa>, 

,50  per  rent.,  the  1929  quarterly  pro-  >  ' ^ 
a, K,..!....  ti-movui  -je  little  tlinc  to  get  liack  to  lull  .speed 


vii.viuiius  or  Tin:  viox  i  nrAi,  (  v:rb  vivnicr  r 
.VlKMBCnS  S'l  .A  .MVAIIU  S’KK  l\  AMI  MI.MNCi  17  VCIIANGI::. 
VIK.UBI  .US  V  AM  (IIVI,I<  S  I'OCK  I7XCII AX4il7. 

All  Li.t'-d  and  I^unCt'-d  Cana-lian  Scciirili'-.s.  Canadian  and 

Foreign  Bon-Ii’.  Nev/  5  <-1  k  Stock.s,  Mining  Stocks. 

\oLTi  ixuunirs  vvii.i.  hcckiv  e  rnoMPT  and 
COtllTEOLS  ATTluNTIOX. 


holdings  in  the  district  last  year,  are  ponding  period  of  1928.  They  will  keep  it 

going  in  with  a  large  force  of  men - ^ ^ -  around  1000  tons,  as  it  is  Hiouglit 

for  intensive  work.  An  advance  party  Aerolite  Oil  Corporation  Ltd.,  lias  'f*^*^*^  forcing  it  too  much 

for  tho  Chibougamau-Dore  Mines  completed  its  sales  organization  for  ‘H  T)00.  The  concentrator  is  said  to 
Corp.,  whose  plane  W'as  Hie  first  to  Vancouver  and  British  Columbia,  giving  the  smelter  a  grade  ot  ore 
get  in  after  the  -breakup  last  season,  locating  its  operating  office  at  727  uround  16  per  cent,  copper, 
again  led  in  getting  away  using  the  Rogers  Building.  Its  properties, are  i./vv-rivL'v-r  » i  l-ioi/i 

river  from  Oskelaneo* last  week.  Chi-  located  both  in  Turner  VaJley  and  (  0> TIaE.a r.VL  KIKKLAM). 

bougamau  Prospestors’  party  and  an  Highwood  and  final  plans  for  drilling  Underground  operations  at  the 
expedition  for  the  Lake  Chibougamau  have  now  been  completed.  Continental  Kirkland  p'roperty  are 

Mining  Syndicate  are  due  to  leave - now  said  to  have  been  curtailed, 

daily,  as  are  the  Obalski  and  others,  principal  companies  already  in  last  with  only  one  machine  working  iin- 
Prominent  among  other  names  are  year.  Among  these  are  the  Tack  der  surface  at  present,  ft  reporf- 
those  of  new'  interests  who  are  re-  Hammell  interests,  the  N.A.M.E.,  of  ed  that  this  probably  will  bo  stopped 
ported  to  be  sending  in  their  repre-  Toronto  and  Hie  pre-Cambrian  Hold-  at  the  end  of  the  present- nionth.  The 
sentatives.  stimulated  by  the  co-op-  ings.  Limited  bf  MonlrWlV  iiBder  the  Contineptal  Is  a  large  property,  and 
erdtivc  efforts  and  progress  of  the  presidency  of  Sir  Thomas  Tait.  is  developed  by  two  mainjjhafts. 
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DOME  MINES 

Our  Analytical  Department  has  recently  completed  an 
analysis  of  Dome  Mines.  Printed  copies  at  Main 
Offices  and  Branches,  or  mailed  tipon  request. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


COMMONWEALTH 
j  LETS  CONTRACT 
j  WELL  IN  VALLEY 

Largest  Alberta  Independent  to 
Prospect  Holding  Which 
is  Well  Regarded 

HAS  OVER  30,000  ACRES 


held  in  escrow  for  one  year  fo'r  the 
company's  holdings.  The  company 
is  in  an  especially  favorable  position 
in  that  it  pays  no  royalties. 

The  holdings  of  Director  Oils  Ltd. 
comprise  1,060  acres  on  various  Al¬ 
berta  oil  fields.  The  most  valuable 
of  its  holdings  are  situated  directly 
on  the  Turner  Valley  structure  at  the 
southern  end  of  that  field,  and  ad¬ 
joining  the  holdings  of  Sterling  Pa¬ 
cific  Oil  Co.  Ltd.,  and  Mcrland  Oil 
jCo.  of  Canada  Ltd.  These  total*  80 
i acres,  to  of  which  were  recently  ac¬ 


quired.  It  is  on  this  acreage  that 
the  company's  first  well  will  be 
drilled. 

Prank  D.  Lundy,  managing  direc¬ 
tor  of  the  company  and  one  of  the 
•best  known  oil  men  In  Western  Can¬ 
ada,  recently  returned  from  a  visit 
to  the  Turner  Valley,  where  he  hi- 
spected  the  company's  property,  and 
made  tentative  arrangements  for  the 
drilling  of  the  company's  No.  t  well. 
Well  known  finanelaJ  and  business 
men  of  Vancouver  comprise  the 
board  of  directors. 


Calgary.  —  Commonwealth  Petro¬ 
leum.  Limited,  the  largest  Alberto 
i  independent  oil  company,  has  let  th« 
jcontr.TCt  for  drilling  the  company'; 

I  initial  Turner  Valley  well  to  the  No 


Mining  Briefs 


Kio  m-nn  nriiiinp^  i  r,  of  Tiilsa  Ok-  i  rcporfs  of  a  new  and  rich  .shaft  at  l^e  Jio  foot  level  shows  that  ^ 

t  cont’rict  Big  .Missouri  have  not  at  55  feet  free  gold  was  encounter#, 

lahom.i.  one  of  ‘  yet  been  confirmed.  As  the  ore  on  ed.  This  gives  an  indication  of  what 

ing  (ompanies  in  the  md-contm  property  is  very  "pockety",  rich  may  be  expected  in  the  vein  zone; 

fmm^Tnrsa  ^^his  Strikes  cdn  be  expected  and  these  now  being  driven  fo  and  which  is. 

n  ihT  Jir  and  n Hns  necessary  to  maintain  a  cummer-  Hie  present  objective  of  the  crosscut.  , 

senger  Buhl  a.r  sedan  and  plans  average  grade.  A  bonanza-like  On  the  lith  of  .May  this  crosscut  was. 

four-passenger  Buhl  sport  model  for  y'’JJ.o„]j'hc”'on.'*^s.ay."  the  Kirk- 1  April  earnings  of  the  Wright  Har- 

•  thm  purpose  ar-nim.-  m  ihp  ’“’’nd  Lake  or  Porcupine  mine.s.  where  greaves  are  said  to  be  substantialiy 

K  f  ^c.  ?  ^  ,n  ‘he  general  characteristic  is  an  even  higher  than  the  March  total  while  it  ' 

.south  half  of  Icg.il  subdhision  gra^g,  .\ot  much  has  been  is  said  the  first  week  of  this  month 

section  f>  Township  in.  Range  -.  the  vijs.souri’s  two  Amcri-  bettered  any  week  of  the  previous  I 

jweil  site  being  in  relative^  the  same  properties  but  it  is  understood  month.  This  would  apparently  re- 

‘hat  work  is  proceeding  aggressively,  fute  recent  despatches  to  the  effect, 
and  no>allte  No.  4.  ^fl.  Olsen  ll^S  ^  ^  _  ithnt  tonnns'ii  hnrf  niit  tn 


ordered  the  latest  available  type 
I  heavy  rotary  equipment  for  this  well  J 


,  -  -  .that  tonnage  had  been  cut  to  350 

Diamond  drilling  is  said  to  have 'tons  daily.  It  would  be  possible,} 
.omnienced  from  the  100  foot  level  , however,  to  better  previous  earnings 


,and  a.-;  limbers  for  a  l---ft.  derrick  Gilbcc  to  try  ami  pick  up  ore  i even  on  a  reduced  tonnage  basis  if 

■  arc  on  the  ground,  drilling  should  j,!„pg^  of  jjie  shaft.  The  cam-  the  grade  put  tlirough  the  mill  could  i 
commence  almost  immcdlatcij .  paign  "calls  for  a  series  of  short  he  kept  up  to  the  average  now  being 

I  (  ominonwealth  No.  1  well  on  the  j,g|gj,  ^  jj,  intended  to  drill  their  Icncountcred  at  the  lower  horizons.  I 


jMilk  River  Dome  Is  cased  to  1600  „riginai  showing  some  distance  to  |  - -  1 

I  feet  and  dnlling  is  progressing  at  south.  I  Canadian  representatives  of  the 

iOycr  ISOO  feet,  the  well  logging  lerj  -  (  Barbara-.Marshay  .Mines  are  in  r*'- 

jhigh  structur.illy  ^^‘Ih  ‘’’'oduc  on  Avilliam  H.  Winche'i.  .Ir..  an  ru-iceipt  of  recent  assays  taken  from  a 
expected  at  about  -i 00  feet.  Other  gj„ggp  international  reputation,  is  channel  .sample  on  the  company'.s 
intere.sts  have,  eontracled  to  drill  on  prouerty  of  the  Acadia  1  Barbara  .'Mountain  property.  Arizona, 

the  company  s  Blood  Reserie  acic-  near  Oldham.  .\.S.  .Mr.  Win-  The  ore  is  of  bonanza-like  qnaiify, 

age.  corc-dril.ing  over  the  last  >cai  spent  ten  days  on  the  jiro-  assays  running  from  IS  to  2.5  per 

having  proved  excellent  structural  pg,,^j.  j„  gv^g,.  („  prepare  an  cxhau.s-  cent,  copper  with  gold  and  silver 
condition.s.  Tn  fact  the  structure  ts  report  and  will  present  this  to  values  in  addition.  This  propertv 

being  defined  almost  exactly  as  fore-  ;  in  Toronto  sliorlly.  Tlie  will  lie  brought  into  production  bc- 
ca.st  by  Lugenc  Costc,  .ALL.,  w no  i  company's  fore  the  end  of  the  coming  summer.  , 


original  showing  some  distance 


Published  vcrkly 


Established  191-) 


inierc.--tcd  in  the  company. 

Commonwealth  is  the  largest  Al¬ 
berta  independent,  hav'ng  31  110 
acres  leasehold  rights  diversified 


1000  ton  mill  is  now  running  to  ea- !  - — 

pacity.  Sufficient  ore  is  already  said  Development  work  at  the  1.600  foot 
to  have  been  blocked  out  to  supply  level  of  the  Lake  Shore  is  said  to 
.a  mill  pf  this  size  wliilc  officials  in-  have  opened  up  large  reserves  of 
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Cur  Statistical  Department  is  in  a 
I'csiticn  to  furnisli  you  with  in- 
fcnni^tioii  concerning  any  Canadian 
ccvciopment. 
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WEAVER  COAL  CO. 

LIMITED 


over  SIX  different  strueturcs.  "’‘h  financial  Times  that  some  new  ore.  Average  values  over  widths 

of  Mr.  rosle  ana  m.  tons  or  ore  is  on  the  varying  from  30  to  60  feet  are  said 

Williams,  and  reports  from  ur.  A.-  i,]one.  Acadia  is  a  liigli  grade  to  run  $20  per  ton  while  the  length 

,  Ian.  over  -00.000  acres  were  sc.ccifd  priiposition.  whicli  in  tlie  past  .of  the  main  ore  zone  at  this  level  is 

on  six  stnirtures.  including  Turner  p,.Qfi„ggf)  soiuclhing  like  72.000  given  as  2. 300  feet.  Sections  of  ore 


Liquid  Gold 

Oil  is  to-day  considered  as  one  of  the  Vital  necessities  of 
the  world.  Nations  are  concerned  in  their  outputs  of 
petroleum — and  while  Gold  has  long  been  the  standard 
of  currency — Oil  —the  Liquid  Gold — is  fast  becoming 
the  standard  of  national  wealth. 

Turner  Valley 

1  hcTurner  Valley  oil  Helds  bid  fair  to  one  day  lead  the 
world  in  oil  production,  and  therefore  should  be  re¬ 
garded  with  keenest  interest. 

A  Dominion  Government  report  says,  in  part;  “It  is  no 
exaggeration  to  say  that  the  Province  of  Alberta  con¬ 
tains  the  greatest  known  undeveloped  deposits  of  oil  and 
gas  in  the  world,  and  judging  by  the  results  of  prospect¬ 
ing  to  date,  certainly  the  most  promising,”  then  the 
issue  of  Hylo  Oils  Limited  whose  properties  embrace  a 
part  of  this  district  which  is  proved  and  producing, 
commands  serious  consideration. 

Hylo  (His 

Of  the  holdings  of  the  Hylo  Oils  Limited,  consisting  of 
1,400  acres,  320  acres  are  located  in  the  Turner  Valley. 
Shrewd  Speculators  purchase  oil  stocks  at  their  in¬ 
ception,  which  alter  all  is  the  period  in  w’hich  the  largest 
profits  are  made — the  speculation  stage  practically  ceases 
after  oil  has  been  struck. 

Outstanding  Speculation 

We  recommend  the  purchase  of  Hylo  Oils  at  $1.25  per 
share  as  an  attractive  speculation.  Application  will  be 
made  for  listing  on  one  or  more  of  the  recognized 
Eastern  Exchanges  in  due  course. 

Prospectus  on  request 

WILLIAMS,  BROCHU 

fit  Company,  (Inc.) 

INVESTMENT  BROKERS 
Transportation  Building 
MONTREAL 


ounces  of  gold.  reveals  values  of  hundreds  of  dollars  1 

(Irilled.  eheeked  and  reehceked.  and  - -  a  rc.siilt  of  these  dc-  ; 

-,1.1  |n  Rcres  finalij  sclpctwl  as  tne  Hoiiyn  despatches  now  state  that  vclopmonts  an  unofficial  report 
‘'rrcani.  The  conipanv  was  runneo  (\TultinK  has  been  fonn'^i  to  occur  on  '  ore  reserves  at  $200.00^.000  down  to 
h\  prominent  \Vc.striners  thie>eais  levels  of  the  2,000  feet.  Other  reports  state  that 

ago  to  obtain  the  most  promising  iQrjmada  hut  this  is  now  .said  to  have  i.ake  Shore  lias  $17.5.000.000  of  prov- 

aereage  on  approved  stnietiire.s  be-  solved  and  tlie  .No.  2  vein  has  cn  ore  and  $300,000,00  of  indicated  ' 

fore  this  would  all  be  taken  up  t)>  pieked  up  otire  more.  Tlie  ore.  Rumors  still  persi.st  that  Ven-  ' 

foreigi.  inteiesis  and  the  eompaiij  |,pp„  Gintst  to  the  northeast  tures  is  negotiating  for  an  intcrest  in 

had  every  chance  for  the  host  sc.ec-  distance  of  .'.'i  feet.  With  this  (lUs  company.  • 

tions  at  lliat  time.  Mr.  (  pe,-  favorable  turn  in  deveiopment.  Gra- ,  - - 

sonally  chose  the  Blood  Reserve  ,;.,jd  to  lie  assuming  a  more  .Newliee  are  said  to  be  drifting  on  • 

.'icreaigi' having  iiecn  an  enthusiast  as  imporlant  appearanec.  tlieir  new  ore  bodv  along  its  soutli 

to  the  pos^sibiltties  of  this  strucDire  -  ,outhern  limit.  : 

of  which  Turner  \alle>  t.s  a  link,  foi  Amulet  is  said  to  be.  drifting  on  it  is  understood  that  the  intention  is  j 

many  rears:  ‘act.  Mr.  Dawson  re-  rnderground  t„  drive  in  from  the  main  drift  by  i 

ported  favorabl.v  on  it  man>  voars  property  has  more  than  short  erossents  running  south  nt  va-  i 

ago.  Great  care  has  been  taken  in  tjip  jnconeliisive  drill  results.  |  ii„iis  intervals  and  get  the  limits  on' 

.seleclinn  and  proving  structures  over  .  _  •  the  north  side  ' 

three  -ears  and  now  that  .active  de-  ,,n,:yn  continue  op-,  : -  } 

‘imis.tic  as  regards  Newbec.  it  is  I  offi.dals  of  the  Amity  fopper  in-! 
ermo'anv  are  ’cxcentionall v 'promis-  the  bottom  form  'I'he  Financial  Times  that  de- , 

inV  '  fi-e  compunv  is  heavily  fi-  velopments  on  the  company's  pro- 

nnwror!  I.eing ‘b.^^Uefl  hv  men  nromi-  agemcv  expect  reach  the  ore  in  perty  in  Boston  f'reek  are  quite  fav- ! 


tions  at  Unit  time.  Mr.  Costc  per¬ 
sonally  cho.se  the  Blood  Reserve 
acreage  having  iiecn  an  enthusiast  as 
to  the  possibilities  of  this  structure, 
of  which  Turner  Valley  is  a  link,  for 
many  years:  in  fact.  Mr.  Dawson  re- 


.selecii'in  and  proving  structures  over 
three  vears  and  now  that  active  de- 
vclopn'.cni  of  the  eomnanys’  acreage 
is  conmieneing.  the  prospects  for  the 


company  are  exceptionally  proniis-  ^j,p 

ing.  The  com  pun.'  i»  heavily  fi-  j,  expect  to  reach  the  ore  i 

nanccri.  lieing  hacked  by  men  promi-  .p,^p  .•.itualion  noi 


nent  in  the  financial  and  public  life 


now  onible.  They  know  nothing  of  the 


'  tions  ef  those  exchanges  I  ‘'•’P'’*''''  c  been  encountered  on  the  ,  p„pj„  , 

tions  ei  Tuese  i.\vuaii»es.  12.5-foot  level,  it  is  now  intended  to,  _  _ _ _ 

'STABILIZATION  OF 

f nPPFR  IS  SfillfiHT  1  ‘WO  -o""r;;r,o7i-: : 

l/Vl  1  LI\  IJ  UVUUIH  J  e,.os,sciiiting  ’p"'  officials  to  be  present.  At 

- -  y  Duparquet  Minins  Company's  ,  anniiiil  nirotins:  tlio  stock- 

Irit!a!  Move  by  Anaconda  Shows  No.  2  shaft  at  the  175-foot  level  shows  were  dissatisHed  with  the 

Tk,.*  F»««I  that  free  gold  w:i.s  encountered  at  a  tnanner  in  which  the  company's  af- 

That  Producers  Feel  Fnce  ^listancc  of  55  feet.  The  crosscut  Is  fairs  were  handled  and  exprcs.sed  j 

Should  Be  Fixed  headed  to  pick  up  a  vein  showing  opinion  in  no  uncertain  term.s.  ' 

-  on  surface  and  is  now  in  well  over  The  press  was  not  allowed  in  to  this 

Curtailiurnt  of  output  announced  30  feet.  week's  meeting  but  were  later  in- 


R.  E.  CLEAVER  &  CO. 

INVESTMENT  BROKERS 

Announce  the  opening  of  their  New  Offices 

40i  &.  404  New  Birks  Building 
Montreal 

Under  the  Management  of 

Mr.  ALEXANDER  GORDON 

Orders  Executed  on  All  Elxchanges 

Quotations  Broadcasted  Over  C.F.C.F.  Montreal, 
12.15  P.M.  Daily. 

’Phone,  Lan.  5776. 


been  taken  out  over  the  week-end  on 
I  the  125-foot  horizon. 


ing  this  week.  This  meeting  was' 
held  over  from  two  wee’xs  ago  to  al-  ' 
low  of  officials  to  be  present.  .Xt 


That  Producers  Feel  Price 
Should  Be  Fixed 


by  .Xii.iconda  Copper  Mining  Com- 
liaii'-.  its  sulisidiaries,  Chile  and 


3  feet.  week's  meeting  but  were  later  in- 

- -  formed  that  an  .idvi.sory  committee 

Petcr.son  Lake  Cobalt  .Mines  is  now  Itad  been  appointed  and  affairs 


.Xndes.  liy  Inspiration  and  Greene  .said  to  be  making  arrangement.-  for  smoothed  out. 

Canama.'the  cut  liy  fnited  Verde  a  diamond  drilling  program,  to  be  |  - - 

and  indicated  for  Kennecott  and  it.s  carried  out  from  the  old  tnulergrmind  With  ore  reserves  sufficient  for 
subsidiaries,  Nevada  and  Utah,  sliow  workings.  One  fortunate  feature  nearly  two  years'  milling  operation.s 
clearly  that  the  copper  producers  "hich  will  now  be  of  material  tiene-  already  in  siglit,  eon.struetion  bas 
feel  tiiut  price  of  copper  should  be  mine  ha.s  Itcen  kept  begun  on  the  fir.st  unit  for  the  mill 


stabiliz.nd  at  18  cents  a  pound. 

Tills  move  toward  stabilization  is 
the  most  constructive  that  has  been 
made  in  copper  in  many  years.  Pro- 
babiiii;.  is  the  other  producers  will 
follow  -uit  as  it  becomes  more  evi- 


frec  of  water.  ,  for  the  Reno  Gold  .Mines  propert.v  at ' 

Sheep  Creek,  R.C,  The  h'uilding 
It  is  now  reported  from  the  west  wdll  he  readv  for  installation  of  ma- 1 
that  the  Bvitish  Metals  will  proceod  ehinerv  upon  its  arrivel  at  the  camp 
with  the  Ladysmith  Smeiter  plan.s  for  p^rly  in  .Tune  and  it  is  rxneetcd  that  ' 
•Vancouver  Island  in  spile  of  the  tie-  ;,,.tual  produetion  will  Imgin  in  .lulv.  I' 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLE7s[DERS 
BOTTLERS  IM  BOMD 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


DtstiHcry  O*  Warehouse: 
Lachinc  Canal  Bank 


important  Gaonro  group  on  \nn- 
States  end  18.30  cents  abroad.  couver  Island. 

For  Mime  years  copper  sold  below  _ 

the  PIT  war  priee,  while  other  metals  Tjie  j5j,.,ft  y,  PaFlersoii  Copper 
riiDd  6i‘  to  TO'l;  higher.  There  ap-  js  now  said  to  be  down  to  500  feet 
pears  im  reason  why  copper  should  and  a  station  has  been  cut  at  tliat 


lieen  made  available  hv  English  in-; 
leresis  that  became  associated  w'ith 
it  last  year.  ' 

'I'lie  l'’rood  (Internationall  and 
l-'n.'ud  Fxtensicin  t.Mondi  shafts  are 


Consolidated  Oka  Sand  &  Gravel  Company 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.ding 

Corner  St.  Catherine  Street  and  McGill  Collcse  Avenue 

Phone:  PLateau  0131 


Black  Watch  Black  Friars 


not  h---  HKnntained  ni  20  to  25^>  a?  Mevel.  Crosscutting  will  start  imnio-  i'-Mcnsicyn  i.MonrJi  snalts  aro 

least  a':K>ve  pre-war  levels.  Pro-  diaiely  to  cut  the  downw'ard  exten-  f"**'^*  ***  connected  at  the 

ducoi'.s  feel  that  they  alone  will  bf  !  sion  of  the  vein  shown  on  upper  level.  Ihc  connecting 

lesponMble  if  the  price  breaks  sc*  levels  where  a  sheet  of  copper  was  *  had  to  ho  driven  2,500  f-^et  to 
vorely  -vgain.  encountered.  eflect  the  junction,  and  the  accuracy 

XVhili  demand  in  the  United  States  .  --- .  "**'<11  ilio  work  was  carried  out  | 

and  Canada  have  increased  greatly.  Gold  Hill  is  .said  to  he  getting  good  deninn.strated  by  the  re)*ort  that: 
dll  in  ,g‘iod  measure  to  developments  results  in  the  west.drift  on  the  i.100-  two  drives  met  liead  on.  opera-! 
in  the  hydro-electric  utility,  Europe  foot  level.  They  arc  now  said  to  i  "ons  being  eompleird  tliis  week.  1 
is  many  years  behind  in  development  have  thirty  feet  of  good  grade  ere.  •  '  ’  ‘  .  ' 

of  e'cctrical  energy.  Progress  has  ‘  he  vein  is  sai.l  to  lie  ratlu.,  narrow  '  an  street  liears  tliat  Granada  may  , 
been  made  latej.v,  however,  and  hut  of  commercial  grade  ovor  stopiiig  reorganize  in  the  near  future,  espe- 
should  a  satisfactory  .settlement  of  "‘‘‘‘h-  J".  V' T  “V't  good 

the  Ttenarations  question  lie  made  ,  '  ......  nn  ti,',  "ork  ^ 


BRICK  CORE 
MOULDING 


C  A  IVir^  CONCRETE 
OAINL/  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliverier. 

HEAD  OFFICE: 


now-,  donand  from  Europe,  which 
ha.s  lieen  running  at  about  100,000.- 
000  pounds  monthly,  could  easily  ex¬ 
pand  tf'  much  larger  proportions. 


The  .\orlinda  con.ecntrator  is  u.iw  on  lli"  62.5-foot  level.  'i'he  company  ■ 
said  to  be  putting  through  alioiit  300  ha.s  itio.oofi  shares  in  its  treasury  and 
tons  per  day  and  running  well,  The  >t  is  suggested  tliat  to  .ivoid  the 
amount  cf  coiiijcr  being  lost  in  the  I'cderal  t.ix  a.s  far  as  possible  that 


248  McCord  Street,  MONTREAL,  Que. 


SPECIAL  LIQUEUR 
V^HISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NAHONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


-  U1  uriiiiiiA  ou  ru.iie  oi  Ulliae  wnilC  liCOrge  (  .  ( •aiiinbell  late¬ 
ly  being  w  orked  out  should  maintain  ;bc  veins  recently  cneountrred  on  i  of  the  Treadwell  Yukon  and  rrei'>-h^  ' 

operatieas  of  copper  produrers  on  a  their  Silverado  group  at  a  .leplh  of  ton  Mines  .succeeds  Murray  Ken- 

highl>  t  •ofitable  basis,  on  the  basis  ,bout  600  feet.  No  information  lia.';  |  ...s  mine  manager  The  head 

of  18  to  10  per  cent,  per  pound,  and  been  given  out  as  to  the  valuc.s  :  office  of  the  company  will  be  moved 

at  the  nine  time  conserve  physical  found.  to  .Montreal 

resourc'  i.  .  '  ■  - 


- It  is  now  reported  that  Smelters  ;  mt;  VAM'OFVKK  I»KVFI,01*MF\T 

'  Second  Slock  Offering  ^^^^^"a.LTN'Srth  I  ' 

D  rv;  &  n  Stcmwindei  and  xoith  SLu  mines  at|  ,„pnt  involving  $in.i»00,()nn  or  more  ' 

i  By  Director  Oil*  Co.  K  mberlcy.  some  100.000  tons  r.  bringing  the  grain  storage  cap- 

VaneoMT.  ,  Baream  The  Klnnnrmi  Time*  silver-lead-zinc  ore  was  developed  I  „f  ,,  barl.or  uu  to  “>1  nnn  non 

Vancouver.— Director  Oils  Limited,  here  In  eaHy  days,  one-fifth  of  which  ,,  , 'L,’'  , ,  "  •  to  .1  000,000 
,  sponsore  l  by  Stobie,  P'orlong  &  Co.  was  mined.  Owing  to  some  difficul- 1  .J,  tiie  of  fi,o  i 

I  is  now  inking  its  second  offering  of  tie*  encountered  In  concentrating.  ..  .  ,  ntt  ,  w-i  a-sn  i 

jlOO.ooO  riiares  at  $1.15  per  share,  the  mine  was  closed  and  has  been  ih  .  7 1  I 

I  The  company  is  Incorporated  under  Idle  for  the  last  two  years  .  '  c  s.,.;pHv  L  1! 

I  the  laws  of  tL  Dominion  of  Canada,  .  -  ' 

land  is  »  Vitalized  at  1,000.000  shares  News  from  the  crosscutting  in  Du- ;  ^  "‘'arve; 

'of  no  p; jTaluB.-Ofthe.se  (50,000  are  parqubt  Mining  Company's  ,\o,  2  7''.,!:  ”7  *•»»»>  ''o’J  I 


Distilleries: 

l.uiliinr, 

•  I.  IlonifiiFO,  .Mini. 


Sales  Offices: 

MOXTHEAE.  —  TOIIOXTO 
W  innipeg  —  V  nncouvrr 


'  j  propose  to  add  a  7.500,0'30-busliet 
,  storage  capacity  to  tlie  present 
^  elevators,  to  eon.stnict  two  wharver 
;  and  11  fish  storage  plant  and  eoid 
*  1  storage  plant. 


LAKEOFTHEWOODSMILLINGCO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MII.L.S  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicinc'IIat 
DAILY  CAPACITY  20.000  BARRELS 

rretident  and  ManaginU  Director  t  ice-President  and  General  Manager 

KKANK  S.  MKlGilrlX.  tUM.U.  WM.  W.  lilri CIHSO.N 

Direct  irs 

a  ANCREOF  BIENVENU  N.. I.  BREEN  .lOlIN  W.  HOBBS  ABNER  KINGMAN 
HEGH  MAGKAY.  K.G.  W.AEI'ER  MOL.SON  ISAAC  PITBEAIXI,  K.C. 

I  .  W  .  REFORU  KT.  IION.  LURI)  .SHAllGliNESSY.  K  C.  I'Alll,  F.  SI.SE 

.Vecrefory  ,,  Atst.  Treasure' 

M.  II.  lli;i(.lil.SON  r.  F.  .McAl.I.r  a.  MiMH.I.AN 
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Sound  Mining  Stocks 
Moving  to  Higher  Levels 


13 


DIVI5«£r^D  NOTICES,  ETC.  !  DIVIDEND  NOTICES,  ETC. 


rtPsuUIng  from  ptoady  accumulation  during 
llic  last  two  montlis.  prices  or  sound  mining 
stocks  strengthened  suddenly  iu  Eastern 
markets  recently. 


T'nllntl'  thr  ^^htr.t 
\fnykrt  Thrnurrh 
(hir  Stork  and 
Vond  Ueport. 


The  demand  for  mining  is.sue.s  now  tightly 
hekl  has  been  reflecled  in  the  mining  niarkel.s 
of  the  Pacific  Northwest,  resulting  in  a  sud¬ 
den  advance  in  firice.s. 


Houn]  mining  stocks  were  dumped  overboanl 
t>,v  traders  switching  into  the  oil  market,, 
and  the  persi.stent  dumv.ing  of  stock  drove 
prices  to  very  low  levels. 


At  this  P'oint  the  shrewd  investors  accumu¬ 
lated  sound  is.sues  in  anticipation  of  the 
nppreclation  in  prices  that  is  now  being  ex¬ 
perienced.  'We  arc  in  a  po.sition  to  recommend 
a  list  of  sound  mining  stocks  which  wo 
believe  will  move  to  higher  levels. 


MILLER,  COURT 

6?  CO.  LIMITED 


INVESTMENTS 


Branches:  London,  Eng.,  Toronto,  Winnipeg,  Regina,  Calgary,  Nelson, 
Victoria  and  Seattle,  Wash. 


Afcinhcv.s  :  Vancouver,  Victoria,  Calgary,  Winnipeg, 
Seattle  and  Stattdard  (Sitol(anc)  Stoc^  Exchanges. 


TORONTO  OFFICE:  197  Bay  St.,  Phone  Adelaide  2481 
HEAD  OFFICE:  VANCOUVER  BLOCK 
VANCOUVER,  B.C.,  Canada 


Homer  L.  Gibson  G  Co. 

LIMITED 

Canadian  Mining  Securities 


Gibson's  Dail.v  Mining  Review 
■Broadcast  over  tIKGW,  6  p.m. 
Daylight  Saving  Time. 


Gibson’s  Fortnightl.v  Mining 
Review,  published  seml- 
monthlj-. 


IVrife  /or  a  copy  of  the  current  issue. 
Telephone:  Elgin  2241 

Bank  of  Hamilton  Bldg. 


Toronto 


„ERANCItES: 

Timmins  Cobalt  Kirkland  I.ake  Rouyn  Amos  North  Bay  Sudbury 
BellcvlUe  Toronto  Uptown 
rniVATE  WIRES  TO  ALL  OFFICES. 


Bonds 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited 

Mining  Share  Specialists 

WINNIPEG 


Oiir  prirafe  wirp  runnectinns  with  all  Miiiini;  F.xrhanpeg 
and  Calgary  OU  Exchange  enables  us  to  execute  orders 
Itruniptlj. 

IVc  solicit  jour  inriiilrfe.s. 


i 


Gonsolidated  Development  &  Holding  Company 


LIMITED 

mining  and 


oil  investment 


Is  a  diversified 
Compaii}'.  I 

The  proceeds  of  the  sale  of  the  Treasury  shares 
are  invested  in  only  the  highest  graded  mining 
and  oil  companies. 

The  shares  of  this  Company  are  being  offered  at 
increased  prices  in  ratio  to  the  enhanced  assets 
of  the  Company. 


To  the 

CONSOLIDATED  DEVELOPMENT  &  HOLDING 
COMPANY.  LIMITED, 
tl.l  St-Franctth-Xarler  Street,  MONTRE.VL. 

Geiitlcnicn: —  ' 

Without  oblig.TtioTi  ple.nse  'send  me  full  particul.Trs  concernins 
your  Company,  and  oblige, 

Yours  very  truly. 


To  Those 

ABANA  SHAREHOLDERS 


WHO  HOLD  STOCK  ON  MARGIN 

All  persons  owning  Abana  shares  on  margin  with 
brokers  should  fill  out  the  form  below  and  learn 
something  of  great  advantage. 

Print  plainly  the  following  inforinatioii 


Your  full  name . 

Address . . 

Xame  of  your  Broker 


Number  of  shares  carried  on  margin  . . . 

Mnil  to-da^  to  Shurcholflcr»  Protertlvc  Committrr,  Ahiinii 
:>llncN,  Idmltc«l,  P.tP.  Box  Adcinlilc  .St., 'ror<»nto 


PRES.  J.P.  WATSON 
TELLS  OF  THREE 
NEW  PROPERTIES 


I  Acontla  .  , 
Amity  .  .  . 
Annilct 
Arrfl 
Arno 
i  BoU  Chatrl 

Points  Out  Swing  to  Base  Met- , 
als  at  Mining  Corporation 
Annual  Meeting 


Mining  /?ecor<f  pDnnnrTinM  Hp 

FereftcU  by  Arthur  E.  Moyvy  Jb  Co..  Limited  |  •  ilVI/UV  llwll  VI 

ONTARIO  GOLD 


BANK  OF  MONTREAt 


Week 

^iRli 


For  year 
Htgh  Low 


SILVER  PRODUCTION  DOWN 


Bidgood 
Bijf'kinghiim  . 
Rathurnt 
Ba*r  MrtaN  .  . 

Big  Min* . 

Bedford 
Capital  Rouyti 
Castle  Tr  .  .  .  . 
Chaptit  H  .  . 
('orona 


Porcupine  Output  Again  De¬ 
clines  in  April,  and  Kirk¬ 
land  Lake  Up 


INCREASING  GRADE. 


Acquisitions  Included  Mining 
Property,  35  Per  Cent.  Inter- | 
cst  in  Metals  Mining  and  80 
P.  C.  in  Mincor  Exploration 


Toronto  Duroau  The  Flnanclol  Time, 

Ontario  gold  produrtion  for  thp 


NOTICI;  is  hereby  gix cn  that  a 
Hit  IllK.N'D  (>f  THRMK  per  redt. 
upon  the  paid  up  Capital  .‘<tork  of 
this  IlLstiUitioii  li.’is  brr'a  declared  i 
for  (lie  current  fiiiarier,  pavable  on 
and  .after  S.i.Tt'IU>.\ V,  the’  I'lR.S'f 
day  of  .ILWK  next,  to  Shareholders  ' 
of  record  of  30th.  .April,  RCh,  I 


By  order  of  the  Board. 

FREDERICK  AV 1 1  J.T  A  MS-T.AA*IX)R, 
General  Manager. 
-Mentreal,  IDth.  April,  1030. 


Reliance  Crain  Company 

Limited 


I’rrfrrrnrr  Dividend  No,  d. 


Xol 
i]  I  vfd^ 


r'  i«  b^rrhy  Riv^n  tliAf  a 
il  fnr  th^  quflrtrp  rnding 
iPCf*.  fl  t.  thr  rAto  of 
pr>f  annum,  will  he  paid  fm  .Iiine 
f.’Hli.  fo  prrfF‘r«^nfr  .«liare- 

h«»Idf'r.v  ftf  trrnrd  at  tho  rlo.Sf*  of 
hii.wino.«j,«»  on  .May  otsit, 

J'y  ordrr  of  Hoard. 

A.  M .  *  ;ire:. 

t‘'>rretary. 

L’at'^d  at  M'lnniprc:, 

^Ta>-  Pth.  1P2P. 


9  on  9  7.S  n  on  f  2s 


Dunki 
Graham  Bonv| 

Goodfinh  . 

Goldalr 
Goldhill 
I  Granada 
.  Grand  Virw.  .  . 
Howry  .  .  .  s 

I  Hollingrr . 

I  Hilltop 
;  Falconbridge 
Jarkfton 
,  Hudson  Bay 

Kcclry . 

Kirk.  Lake.  .  . 
i  Kootnry  FI 
I  Lake  Shore  .  .  .  . 
Laval.  Que. 
Malartic 
McDoijgal! ,  .  . 

McIntyre . 

Mining  Corp  . 
Moss  Mines.  . 
Ncwbec  .  , 
Moffat  Hall.  . 

Mandy . 

Nipissing . 

Noranda . 

Old  Colony .... 
Pioneer  M  .... 
Premier 
Pend  Oreille .  . 
Slid.  Basin 
San  Antonio.  .  . 
Stadacona  ... 
Svivanite 


;  Toronto  Bureau  The  FInnnelnl  TImea 

I  Toronto.  —  The  swing  of  inloresi 
I  into  liii.sp  melnl  mining  was  one  of 
!  tlic  rhief  points  of  interest  fortheom- 
I  ing  from  the  annual  meeting  of  Min- 
;  ing  Corporation  held  here.  President 
.1.  P.  AVatson  told  shareholders  that 
I  production  of  silver  from  the  Cobalt 
,  and  I.nrrain  properties  is  very  much 
i  less  than  in  the  preceding  year.  and. 

I  w  hile  the  Cobalt  properties  continue 
.  to  give  goo.l  ore,  they  are  not  a 
sourec  of  production  upon  which  it 
:  is  safe  to  rely.  Flc  pointed  out  that 
'  those  pro.pertit'.s  arc  not  . inexhau.s- 
i  tilde,  although  finds  during  the  year 
I  are  snffieient  to  ensure  a  good  pro- 
I  (iiiction  for  P»3ri.  All  work  has  ce.i.s- 
'  ed  on  the  i^oiilli  I.orrain  jirnpertir.s 
v.ith  the  exception  of  that  being  car¬ 
ried  on  for  tho  Kccley  Silver  mines 
on  the  1.125  foot  level. 

“It  wa.s  decided  to  sink  the  shaft 
on  the  Murray  property  to  a  deptli  i  Sherrit  Gord 
which  would  correspond  w  ith  I  T’rk*Vlu  h  s 

fi75-foot  level  on  the  adjoining  Noran-  ■  Tough  olit'*’ 
!  da  propert.v  aii.i  the  shaft  was  there-  |  Towagsmac 
I  fore  carried  down  to  a  depth  cf  ti07 
;  feet,  and  crosscutting  has  now  been 
;  started  and  diamond  drilling  will 
:  soon  be  under  way  on  both  tho  500 
:  and  900  foot  Jevels. 
j  “.Another  important  transaction 
which  the  corporation  undertook  in 
;  the  early  part  of  this  year,  was  the 
i  acfiiiisition  of  a  thirty-five  per  cent. 

I  interest  in  the  issued  .share  capital  of 
!  Base  Metals  Mining  Corp.  lAd.  At 
I  the  present  time  there  is  developed 
in  this  group  of  mines  a  total  in  ex¬ 
cess  of  300,000  tons  of  ore.  having  an 
approximate  value  of  over  .$10,000,- 
000. 

“.A  mill  eap.ahlc  of  dealing  with 
100.000  tons  of  ore  per  annum  is 
now  in  course  of  erection  on  the 
propert.v  and  it  is  expeoted  that  this 
mill  will  be  in  operation  at  the  latest, 
in  .November,  when,  taking  the  cur¬ 
rent  price  of  silver,  lead  and  zinc, 
tlic  company  will  immediately  he  able 
to  earn  profits.  Aerial  tramways  arc 
being  put  in  a.nd  the  mines  arc  hehtg 
thoroughly  equipped  with  the  latest 
plant.  Your  director.s  arc  very  pleas¬ 
ed  wdth  thi.s  purchase  which  they 
have  made,  and  profits  to  he  derive,! 
from  the  corporation's  holdings  in 
this  company  alone  should  insure  the 
continuance  of  dividends  on  tho  Min¬ 
ing  Corporation  stock. 

“.Should  it  hceome  necessary  to  in- 
j  crease  the  tonnage  treated,  a  SOfe 
:  increase  can  be  made  in  eight  weeks, 

'at  a  cost  not  to  exceed  .$50. non  as  all 
I  departments  of  the  mill,  with  the  ex- 
I  eeption  of  the  grinding  department. 

I  are  planned  to  provide  for  150,000 
tons  per  aninim. 

“Another  development  of  import¬ 
ance  in  the  corporation's  affairs  is 
the  .aeqiiisition  of  an  80%  interest  in 
a  large  group  of  claims  eomprising 
ahmit  10.000  acres  in  the  Sudbury 
area  and  whieli  have  been  inenrpor- 
alcd  in  a  company  entitled  .Mincor 
Exploration  ti-  Development  Com¬ 
pany  Limited. 
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Thompson  Cad. 

Tashola  ....  . Zl  • 

Treadwell . 1.1 .00 

Ventures . 9.50 

Vipond.  .  .  101 
Waite  Ackerman  4.25 

Wr.  Plarg . 1.57 

Abann  . 1  82 

Int.  Nickel . 51  25 

on  s 

Ajax  O.  and  G  .  •  62 

Alberta  Pac  ...  4  50 
Associated  Oil. .  .  4  65 

Btltac .  2  70 

Commonwealth..  1  45 
Dalhousie  Oil ...  6  10 

Foothills  O.  &  G.  9  00 

Home  Oil  . 23.00 

Lowery  Pet . 4.75 

So.  West  Pet  ...  6  65 

Sterling  Pac .  2.20 

Wainweli . 50 

Mayland . 15.75 

McDougal-Segur  4.75 


1  62  3  45  1  62 


.50 


■  first  three  months  of  1929  amounted 
Mo  391, .31.1  fine  ounces,  valneil  at 
•$8,089,192.  against  392,970  oum-es. 
'  worth  $8,123,013  during  the  rorres- 
'  ponding  period  of  1928.  Porenpine 
I  produced  a  total  of  $4,691,870.  a  rie- 
!  crease  of  $404.0.76  from  the  previous 
year.  On  the  other  hand,  during  the 
same  period  the  Kirkland  I.ake 
camp  rose  from  .$3,037,722  in  1928  to 
$3,41,3,742  in  1929.  an  increase  of 
•$3.38.020.  A  eoniparison  of  figures 
for  the  largest  producers  shows  that 
Dome.  McIntyre  and  Lake  Shore  in¬ 
creased  their  output,  while  Ilollin- 
ger,  Teck  Hughes  and  Wright  Har¬ 
greaves  showed  decreases  as  com¬ 
pared  with  the  first  quarter  of  1928. 
Dome  showed  a  gain  of  $74,661.  .\Ir- 
Intyre  $10,746  and  Lake  Shore  one 
of  $630,000.  Hollinger  production 
declined  $684,540  while  Teck  Huches 
was  $136,486  lower  and  AA'right  Har¬ 
greaves  $21,948. 

In  the  Porenpine  camp  the  mines, 
in  order  of  oulpnt  came  as  follows; 
Hollinger,  .McIntyre.  Dome.  A'iitond. 
Coniaiirum.  Ankerite,  .March  Gold 
and  AVest  Dome  Lake  while  in  Kirk¬ 
land  Lake  they  lined  np  as  follows; 
Lake  Shore,  Teck  Hu.ghes,  AVriglit 
Hargreaves.  Svivanite.  Kirkland 
I.ake  Gold  and  Barry  Hollinger. 


Ilie  Canadian  BankofCommerca 


Dominion  Glass  Company 


1  niiTFP. 


t)I4  1IJ|;\I>  ><».  I«n. 


<1  i  V ; 


:  V  e  n  that 
ernt.  uptui  tile 
k  of  tills  T'.ar.i. 
I'f  tlio  qiiarti  - 


N’otire  is  herrl'y 
ilend  of  Three  pi 
paiil-iin  capital  s 
Iia.s  hern  (leci.ared 
et-.ding  ,71st  M;i\.  1929.  and  tlia' 

the  same  wilt  be  payable  at  Hie  tbink 
.'uid  it.s  Branches  •■ii  and  after  Saur- 
dtiv.  1st  .lime  next.  |.i  sha i' hnldi  rs  uf 
reeord  at  tlie  cluse  of  tni.siiiess  on  tlie 
1929.  The  trans- 


YOTirn  OF  DITIDEYILS. 

Notice  Is  hereby  given  that  a  dlvi- 
I  dend  of  one  and  three-quarters  per 
rent.  flAiTe)  has  been  declared  on 
the  PREFERRED  STOPK  of  the 
''omp.any  for  the  quarter  ending  the 
•ituli  da.i-  (if  ,iuno.  1921', 


li*th  (Jay  of  ^In.v 
fr  I  b»»oUs  win  lit 
I>y  Order 


I  ltA<-r(1. 


.Notice  H  also  hereby  given  that  a 
dividend  of  one  .and  three-quarters 
per  cent.  (1^4%)  has  been  declared 
on  the  COMMON  STOCK  of  the  Com¬ 
pany  fill-  the  quarter  ending  the  3()tli 
day  of  .tune,  P'29, 


f  the  Board, 

H.  1.01  ;an'. 

(ieneral  Manager. 
\ri'ii.  1929. 


The  Cooksville  Company, 


Limited 


The  .shove  Dividends  are  payable 
o"  Tuesday.  iti(<  2nd  day  of  Jut;.. 
1929,  111  Shareliolders  of  record  at  the 
(■Ios('  of  lui.slness  Satinda.f,  the  lath 
day  of  .tune.  1929. 

By  order  of  the  Board. 

MERVYN  OFFER, 

Secretary. 

Monireal.  16th  Mav,  1929. 
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Great  Investment  Value 


Shawinignn  FalLs,  Quo. 

May  20th,  1929. 
The  Financial  Times. 

I  have  the  pleasure  to  tell 
that  I  am  very  pleased  svith 
your  iiaper,  and  consider  the 
amount  of  $3.00  is  a  ver.v  lit¬ 
tle  payment  to  what  this  paper 
really  is  worth  for  the  profit¬ 
able  results  that  it  gives  to  its 
rc.nders. 

(Si.gnedl  .A . 


Bread  Split  to  be  Big 

Benefit  to  Maple  Leaf 

(Coutinued  from  Page  3) 
being  paved  for  a  larger  return  to 
common  shareholders. 

An  increase  in  the  dividend  to  a 
rate  of  above  8714  cents  per  share 
per  annum  on  the  new  Canada  Bread 
common  stock  would  involve  pay¬ 
ments  on  the  2nd  preferred  stock, 
which  participate  equally  after  $7 
is  paid  on  the  common  in  any  one  i 
year.  It  is  considered  probable,  j 
therefore,  that  dividend.s  will  be  in-  | 
itiated  on  the  new  common  at  the  j 
rate  of  7.5  cents  per  share  per  an-  i 
num.  equal  to  $6  on  the  old  stork.  ' 
which  is  the  same  as  at  present.  An 
increase  in  the  dividend  will,  it  is  ^ 
understood,  come  later.  I 

iletlerm  “II”  I’reierred.  ! 

Before  the  common  dividend  is  in-  ! 
creased,  the  Canada  Bread  Company  | 
probiilily  will  redeem  the  2nd  prefer¬ 
red.  Fnder  the  hy-laws.  they  have 
the  power  to  redeem  the  2nd  jircfer- 
red  at  any  time  in  whole  or  in  part  j 
at  110.  ■  I 

In  view  of  tho  fine  reeord  of  earn-  ; 
ings,  the  directors  doubtless  feel  ' 
that  they  ran  and  should  inerease  , 
distrihnlions,  hnt  they  do  not  wan!  i 
to  dissipate  resources  needlessly  on  j 
the  participating  2nd  preferred,  i 
After  the  redemption  of  the  2nd  pre¬ 
ferred.  it  is  expected  that  the  com¬ 
mon  dividends  will  he  inrreased  to 
$1.00  per  share  per  annum. 

If.  as  and  when  the  2nd  preferred 
is  redeemed,  presumably  .'■omething 
like  $1,430,000  cash  -.vonld  go  into 
the  treasury  of  Maple  Leaf  Milling 
Co.  for  its  holdings,  and  at  the  same 
time  .Maple  Leaf  Co.  would  remain 
in  control  of  Canada  Bread  througli 
its  eommon  stock  holdings. 

The  general  position  of  Maple  Leaf 
Milling  Co.  has  been  improving 
steadily,  not  onl.v  as  a  rc.-nlt  of  its 
revenues  from  the  above  mentioned 


Porrupine — 

Hollinger 
Mi'Intyie  .  . 
iJoino  .  .  . 

A'ipond  .  .  . 
Coni.nnrnm  . 
.\nkorite  .  . 
.March  .  .  . 
We.st  Dome 
Lake  .  .  . 


Tons 


lire,  pe 


Recovery  ion 


765.631 
17,7.940 
176.700 
26.6)0 
21.890 
10.710 
1  0.7,55 


$2,087,965 
1.089. .755 
j.075.09S 
202.622 
177.904 
.5  2. 9 16 


IHVIIH  XB  NOTH  L. 

A  Quarterly  Dividend  of  Gne  Rex 
Cent.  (Iff)  on  the  I’rcferencr  Shares 
has  been  declared  payahh'  .tune  I3!h, 
I92!i,  to  Shai'Pholders  of  i  poor  i  a  I 
the  clo.se  of  business  on  Mav  ;;ist, 
1929. 

By  order  of  the  Board. 

AVM.  TAYLOR. 

.Socrctary-Treas-urcr. 
Montreal,  Que.  May  16th.  192!'. 


MELCHERS  DISTIllERIES, 


LIMITED 


Divlflrnd 


Xr. 
df'nd 
sll.T  F' 


S.005 


KIrkInnd  l.nkr>— 


T.iakf*  Shorr. 

1 .4.20.000 

1  1  .20  ; 

Tccl<-nuprl(r.<; 
AVriffht-  Mac- 

81.65" 

1.216,365 

15.26 

PVPflVI'.S 

80.261 

149.875 

7. 1  *1  ! 

.Sylvan lie  .  . 
KirkI.aiid 

17.901 

179,184 

1  0.00  } 

T.*nkp  (Jrild 
Barrv  -  Ho!- 

12  917 

88,201 

6.01  1 

linger  .  . 

4.22.7 

22.15  1 

2.21  i 

Catelli  Macaroni  Products 
Corporation  Limited 


ire  j.s  liArfhy  piven  that  a  divi- 
iC  fifty  (*.'nt.^  (50  cenl.'sl  per 
lias  been  declared  on  the  (Ras.« 
sliiiieK  p.Tj.  vain.')  paiable 

no  l.-,tb.  1  929.  til  SbaiclioldcLs  of 
cerd  rn  May  71.s!,  1929. 

R.^•  Drdf 


the  Bn.ard 

V.  \\ 


norrov. 

Serretary. 


IHVIBEXD  YOTH  i:  >0.  .3. 


Standard  Chemical  Company 

Limited. 


Since  publication  of  this  report  il 
is  understood  that  Kirkland  Lake 
Gold  .and  I.ake  Shoi-e  have  increas¬ 
ed  grade  considerably  with  the  lat¬ 
ter  also  increasing  tonnage. 


subsidiary,  but  from  its  own  busi¬ 
ness.  In  the  year  ended  March  31st 
1928,  it  cained  $7.63  per  share,  on 
the  common  stock,  of  which  there 
arc  25.000  shares  outstanding,  par 
value  $100.  a.gainst  $5.71  in  1926-27. 
$4.17  in  1925-26.  $7.50  in  1924-25.  and 
$1.06  in  1923-24.  The  company  clos¬ 
ed  its  year  March  1928  with  net 
working  capital  of  almost  $4,000,000. 


Notice  is  hereby  given  that  a  diii- 
.'lend  of  Fifty  Cents  i30  cents)  per 
share  has  lieen  dcclaicil  on  the  $2 
Rartioipating  Ceuvcrtihle  Class  “A" 
Rreferonoe  Stock  of  the  Coriioratioa. 
for  the  quarter  beginning  .M:ircli  Isl, 
1!'29.  payable  .luno  1st,  1929  to  Share¬ 
holders  of  record  at  close  of  business 
May  22nd.  1929. 


By 


Order  of  the  Board, 

L.  E.  POT VI N. 

.  Secretary, 


UNDER  THE  MANAGEMENT  OF 
Power  r.OHPonAwtON  of 
Limited 


East  Kootenay  Power  Co. 

Limited 

Dividend  So.  20 


A  DIVIDEND  rf  On-  and  threa- 
quarter  per  cent  illin.'  being  a* 


the  rate  r.f  7%  j>er  an.num  on  the 
PREFERRED  STOCK  of  EAST 
KOOTENAY  POWER  COMPANY 
LIMITED  ha^  been  declared  lor  the 
quarter  endinc  May  3Ist.  I<)2Q,  pavable 
June  1.5th.  1929,  to  shareholdeTn  of 
record  May  31at  1929. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
April  26th,  1929. 


The  Shawinigan  Water 
and  Power  Company 


niVinilM)  .VM)  HOMS. 

'  Notice  is  liorehy  given  that  n.  divi¬ 
dend  of  $1.00  per  share,  being  final 
diiidcpd  for  thi'  year  ending  Mareii 
31st.  I!i2!i.  and  a  bonus  of  $1.00  per 
•  slum'  for  tho  .vear  ending  .March  31sl. 
I  I!i2.9.  liaie  lieen  declared,  both  pay- 
:  able  .luno  25th.  1929.  upon  the  shares 
i  of  the  Company  having  no  nominal 
j  or  p.ar  value,  to  .Shareholders  of  ree¬ 
ord  on  .May  25th.  1929.  Such  divi¬ 
dend  and  bonus  will  also  bn  paid  to 
J  Shareholders  from  time  to  tlmn 
j  thereafter  who  surrender  to  the  Com- 
I  pnny  for  exehange.  Stock  Certifi- 
!  cates  representing  Preferenee  and  or 
I  Common  Shams,  having  par  value 
j  for  shares  having  no  nominal  or  par 
value. 


By 


dl- 


.7\OTICE  i.s  hereby  given  that 
vidend  of  fifty  cents  f.50c)  pnri 
.share  b  's  ln-cn  (lechc  od  on  the  no  ■ 
par  value  eommon  shares  of  the 
•  II. up;' I’.,  for  Hi"  quiirier  ending' 
.lune  30(1).  iiayahlc  .Inly  I'lth.  to^ 
sh;( reholders  of  reroid  .lune  lllh.i 
1929. 

BY  OPiDER  OF  THE  BOARD. 

JAMES  V.  fLSO.N,  | 

Secretary,  , 
•Montreal,  May  21st.  1929.  I 


■der  of  the  Board. 

R.  .Al.  SEDGEAVTCK. 

So  c  retn  ry-T  rca  s  u  re  r. 
Toronto.  .May  16th,  1929. 


DIVIHMM)  An.  7 


Flood  Barnes  Active  Bond  Prices. 

Price* 


AlbrrlH  racific  Grain  1st  S.K. 
.\r^ontin»*  Gnvt.  .">8  Scrips  "H”.  . 
BoD  To!,  of  ('aiiadH  Lit  Ti  .^7  .... 
Brazil.  U.S.  Kxt.  S.K.  t>‘  . 

C'an.  (Vinont  ('o.  1st  Mteo  S.K.  oj 
('anada  Powor  &  I*, 

('anada  Papor  1st  S.K,  8  1.'» 

Gan.  liiRlit  &  Powor  !sl  S.K.  it  lf>, 
(•an.  S.S.  Linos  tU41  1st  iv  (bn.  .  . 
Gan.  S.S.  I.inos  (’onsol,  •"  VI  .  .  .  . 

r.V.  Illy.  Goll.  Trust  ;H  . 

G.P.  Hly.  Soourod  4  ‘  j  11  Notes.  .  . 
('an.  (loodrit'h  Inromo  7  1'^  .... 

Ghilo  Ilopiiblic  S.l*'.  8  »»b  .... 
('olumbia  Ilopub.  Kxt.  S.K.  (i  (»1 
Horn.  Iron  St  Stool  (tiiisoI.  S.V’.  o  'lf' 
i>ominion  Tar  &  Ghomiea!  I>ob«5. 


Years  to 
Mutnrity 


.luno 

.luno 

•luno 

Get. 


.Inly 

Jun»' 

July 


18. 


Donnaeona  Paper  Go,  1st  S.K.  .m'  . 
flonnai’ona  Paper  Iiebs.  6  18 

Duke  Prieo  Power  1st.  (>'88 . 

Krasor  Gompanios  1st.  G'.oO . 

Krasor  Go.  6 '  42  I  >obs.  ( 'uin  .  .  .  . 

Kroneh  Lino  Kxt.  S.K.  8^  j  .oj  . 

Kroneh  Nat.  Mail  Kx.  S.K.  <»  '>2 
(lonoral  Stool  Wares  1st  S.K.  8  .">2 
(•atinoau  Powor  1st  S.K.  .'>  r>8 
Gatin(?au  V’ow'or  S.K.  Dobs.  fill. 
Hydro  Kloelric  Bond  &  Sh.  Goll. 
Manitoba  Power  Ist  S.K.  _■  oG 
Ma.sspy  Harris  ('o.  1st  Mt.go  5  47 
Montreal  Goko  1st  S.K.  •  • 

Montreal  Power  ol  . 

Montreal  Tram.  Ist  Goll.  Trust  .y 
Montreal  Tram.  (Jen.  Uof.  IU*  of 
Montreal  Tram.  Gen.  5 
Nova  Scotia  Stool  &  ('oal  Ist  .'>  .*>! 
Northwestern  lltilitios  Ist  7'J8.  . 

Port  .Alfred  P.  St  P.  1st 
Price  Bros.  Ist  S.K.  S(*rios  .A  6  42 
(iuobee  Powor  1st  Mtpp-Coll.  S.K 

Shawinigan  W.  &  I*.  4*  i/88 . 

So  .  ('anada  Power  1st  5  r>5 . 

United  (irain  (Jrowers  1st  Mtge.  .A  48 
United  Securities  ('oil.  Trust  .Go2 
Wayapamaek  P.  Ar  P.  1st  S.K.  6  .j1  .  . 
Winnipeg  Klectric  Bef.  8;o4 . 


JUI.A* 

Aug. 

Aug. 


No 


lOtP 

101 

101 

mo 

102 


Oct. 
\ut.  1 
Nov. 
Nov. 
.lune 
June  1 


8.0.’> 
8  27 
8  00 
r>  82 


'11  . 


88 


94 

18 

Nov.  t 

3  .5.7 

lOP  . 

112 

•liity  1 

.5.77 

97 '-j 

18 

Oct.  15 

•’>  22 

101 

IS 

June  1 

,5  41 

lOO'-'j 

22 

OcL  1 

4  95 

99 

12 

Julv  1 

.5  11 

89 

28 

Oct,  1 

5.29 

95  M' 

28 

Oct .  1 

5  32 

1  ()(> 

20 

.luilf*  1 

8  15 

IS 

Sept.  1 

5  9.5 

ib.5 

1  ( 

.\uit.  1 

8  47 

99 « 1 

29 

June  1 

,5  04 

92’  . 

29 

J;  no  1 

4.87 

JOO 

94 

•’8 

Oct.  1 

.5  00 

19 

.luly  7 

.5  51 

100’ ; 

22 

Nov.  1 

.5  48 

101  ij 

22 

.Illlv  1 

.5,87 

104' j 

27> 

Oct.  I 

5.66 

- . —  -  - 

^1^1%  ^  A  brief  survey  on  NORANDA  MINES 

iHtl  LIMITED,  and  a  comprehensive  OIL 

REVIEW  pertaining  to  the  Principal 
Producing  Canadian  Companies  is  included  in  our 
house  organ,  entitled  “MINING  SERVICE,”  published 
on  May  17th. 

Copies  will  be  sent  on  request. 

iWorrigon,  ^outiisate  $e  Co.,  Itb. 

Branch:  Head  Office:  Branch: 

753  Yonge  St.  King  Edward  Hotel  2849  Dundi»  St. 

Tel.  KI.  4173  TeL  AD.  7161  TeL  JU.  8654 

L.  M.  FINGARD  &  COMPANY  | 

!  |r  LIMITED 

!  A  Complete  and  dependable  Quotation  Service  , 

j  on  Canadian 

MINES  AND  OILS 

BOARD  ROOM  FACILITIES.  CONVENIENT  UPTOWN  LOCATION. 

466  ST.  CATHERINE  STREET  W. 

IIArbour8218’^  — d.Lincs  MONTREAL 

srasamsaBamm'. 


The  shaft  is  now  (down  425  feet. 


Cross-cutting  has  been  starte(i  from 
shaft  to  the  vein  on  400  foot  level. 


the 


The  reguI.Tr  qu.nrtcrly  divi¬ 

dend  on  the  1',  preferred  stock  of 
this  Fompuny  ha.5  t)cen  declared  for 
the  quarter  ending  .May  31st,  1929, 
payable  on  Hie  Isi  day  of  .tune.  1929. 
to  shareholders  of  record  at  the 
eln.so  of  tiusiiifss  tlie  13th  day  of 
.May,  1929. 

.By  order  of  the  Board. 

F.  C.  FAI.AUDEAF, 

.Secret  a  ry-T reasurer. 
Quebec.  May  6th,  1929. 


From  the  350  foot  level  to  the  surface  in 
the  present  ore  shoot,  the  company  has 
uncovered  a  tonnage  of  ore  estimated  to 
be  equal  in  value  to  between  $4.00  and 
$5.00  a  share  on  the  entire  2,000,000 
shares,  being  the  capitalization  of  the 
company. 


Barcelona  Traction,  Light  & 
Power  Company,  Limited 


rr  <bc  of  41 

itf  (  niiiidu) 

I'lHSr  .AMMtTG.AGi:  llO\DS. 


NcrriGi:  L'i  ni:iii:i'Y  givkn  that. 
11m‘  hfil f-yca iI.v  int^'ro.vt  oti  th^ 
fir.Ti  Mt»i  !>•  Ti(i.<  cf  Hit*  G'Mnpatiy, 

pH.vabb'  in  and  dun  Lst 

.hm*'.  102!*.  v.mII  b*'  T>aid  on  ami 

after  j'licli  dal'"'  at  tb**  Office  •C 
A  I  2  l'a.«e(»  dc  (Jracia. 

)tia,  Siiain,  iigain.«f  pr'>ducti“n 


M 


NEVADA 


•f 


up- 


QUICKSILVER  MINES 

INC. 


Tb)ndh''ldcri 
IR  tlie  n 
( 'a  Mad  ia 


1  Id 


tpf  inp  nf  • 
pe.-.;rta  interest  a 
ml.  of  (’oinnier(*r 
an  currency  at  th 


l- 


'rt'nL 


]irc 


rlHy#nrMn 

eiiled  f‘'i 


le. 

Tb 

Tt»r*'nt«*.  m  Ganad 
ciirren  i  ra  t  •• 

M.adi  id  and  T 
w  hieh  .«Mch  c' 
payment. 

nendlmlder^  who  have  not  lodffed 
their  Ihmd.s  for  the  pmpo.^e  nf  havinir 
printed  thereon  a  Meniornmlnni  of  ih(' 
i{e.-«ol n t l(*n.'^  pa.''‘s^(l  at  tho  lUmdhold- 
ev.s’  Meetinp  li»'ld  on  tlie  2r)th  .lune. 
ll'-l.  an(l  of  tlu'  Supplemental  Tni-^t 
I»ecd.'<  exoi-nted  ;n  a<’cordan(*r  there¬ 
with.  and  for  the  pui  rK».<c  of  haviuK 
new  Coupon  Shoj't.s  altaclied.  .'^htTuld  :J  ► 
St  without  delay.  n.«5  the  .above  Inter- 
e.-it  will  only  be  ]iaid  against  the  pre¬ 
sentation  of  the  new  form  of  ('oupon. 

l)An'i:i»  this  22n(l  day  of  Ma>. 


The  largest  quicksilver  producer  in  North  America. 

Full  information  on  request. 


I-'or 

IIAUf  KLO\.\  TT«  A»  TION.  I.HillT  Jc 
i*o\\  i;i(  roMi'AM.  i.iMiTi:i>. 

H.  II.  >n-;imv.  secretary. 


Commonwealth  Securities 


LIMITED 


Suite  302,  Bank  of  Toronto  Bldg., 
lONTREAL 


DIVIDFM)  /NOTICE. 

Canadian  General  Electric  Co. 

LIMITED 


I’RI  I  FKFXCK  DIVinilXD  >0.  77. 

Nolicr  is  hereby  given  that  a  Divi¬ 
dend*  of  one  and  three-quarters  per 
cent,  for  the  qua,rter  ending  the 
3('tli  (l:iy  of  June,  1929,  being  at 
the  rate  of  seven  per  cent,  per  an¬ 
num.  he  and  the  same  is  hereby  de- 
.  dared  on  the  T’refcrence  Stock  of  the 
,  Company. 

I  The  above  Dividend  is  payable  on 
j  and  after  the  first  day  of  July,  1929. 
to  .shareholders  of  record  at  the  close 
of  business  on  the  13th  day  of  June, 
i  1929. 

i  By  order  of  the  Board, 

W.  H.  NESBITT. 

1  Secretary. 

Toronto  2,  -May  16,  1020. 


MX 


\ 


I 

( 
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CEPERLEY,  ROUNSEFELL  &  CO. 

Investments  and  Insurance 

KSTARl-ISMUD  IN  IR86 

846  HASTINGS  STREET  WEST 

VANCOUVER, 

British  Columbia 


One  of  Western  Canada's 
oldest  financial  Houses, 
specializing  in  securities 
of  the  highest  grade 


Develop  fliis  Market 
at  Less  Cost 


CHIP  after  ahip,  the  prrat  ocean  carriere, 
eteam  into  the  Port  of  Vancouver  •  •  •  tena 
upon  tana  of  freight  are  loaded  into  trains  to 
speed  east  by  abort  rail  haul  to  prairie  markets. 
Arc  your  freight  shipments  following  this 
cheaper  route?  Are  you  cutting  dollars  and 
dollars  from  your  freight  bills  •  •  •  placing  goods 
in  the  hands  of  your  customers  at  the  lowest 
possible  price  without  lessening  your  own  profit? 
...  deveioping  this  great  potential  market? 

Send  for  our  *‘Via  Vancouver  Freight  IntellU 
gence  and  Information  File.**  It  gives  accurate 
freight  information,  permitting  you  to  compare 
your  present  freight  charges  with  freight  costs 
•ver  this  new  route. 


Vour  name  will  be  placed  on 
our  mailing  lists  far  future 
bulletins  which  keep  this 
file  up  to  the  minute. 


ANCOUVERr^ 


Vancouver  Harbour  Commissioners 

Vancouver,  Canada  {-IE 


Mf 


Anytime  is 
SMON’Stiine 


PLAYTIME 

You  need  a  good  cigar  when 
you  are  in  the  open  —  one  with 
the  right  Havana  flavor — one 
that  will  satisfy.  Choose  a 
SIMON’S  large  or  small  and 
know  what  real  pleasure  is. 

SIMONB 

HAVANA  CIGARS 

*  In  All  Sizo9  • 

Makers  of  SIMON-ETTES 

'A  BOX  AT  THB  OFFICB  AND  A  BOX  AT  HOMB** 


BRITISH  COLUMBIA  MINES 


B.C.  SILVER  MAY 
ENTER  A  MERGER 
WITH  PREMIER  CO. 


SMELTERS  WILL 
SPEND  MILLION 
ON  SLAG  PLANT 


Chairman  Outlines  Fair  Basis  for  I  Production  is  400  Tons  Per  Day 


Combination  At  Annual 
Meeting; 

must"g6~  lower 


Carrying  60  Tons 
of  Zinc 

PILOT  PLANT  SUCCESSFUL 


S.>crlnl  tr>  T!..-  Vlnnnrlnl  Time*  Vancouver Burc.iu  The  Financial  Tlmee 
i»y  r.  KMITII  MOKUls.  Wincouvcr. — I'lirlhorinp:  its  policy  | 

lyoniion.  Knglar.d.— Spraking  at  the  („  eliminate  waste  and  utilize  to  the  | 
mual  RTiieral  mcrtiiiR  of  the  Pa-  resources  at  its  j 

kv  e  Gold  Milling  and  1-inance  (  oni-  r 

my.  held  in  l.o!ulon.  the  ehainnan.  ‘to^I’o^al,  (  onsolidated  .Minin„  & 

■oinwell  llockiev,  said,  with  refer-  Sinelting  Company  i.s  proceeding 


annual  general  mfoting  of  tlie  Pa- 
Inki'c  Gold  Mlnin.g  and  Finance  Coni- 
pany,  helil  in  l.oudon.  the  eliainnan. 
Cromwell  Hockley,  said,  with  refer¬ 


ence  fo  the  company's  C.anadian  in-|  ,\itli  the  cniistniction  at  a  cost  of 
.teresfs;  year  the  R.  foni- 1  p];,nt  fp,.  treating 

'  pany  were  en.gaged  in  driving  their  j  s|.,„  whirh  has  hitlierto  been 
fifth  level,  and  your  hoard  hoped  r,^„j.|,j,,ro(|  worthles.s. 

!  that  tlie  work  woiiivl  onee  and  for  all  hl.ist  I'lirnace  slag  has  long 


esfaiilisli  the  destination 
rromier  bonanza  lode.  .M 


’  j  ‘  i  l.ead  blast  I'lirnaee  slag  has  long 
*  j  hren  a  waste  product  although  it 
'^''contains  ahoiit  I.a  per  rent  zinc. 


el  g.'od  spotty  values  were  encoun- 1  „  ,.„ri  enf  daily  prodtieHon  of 

tered  over  a  length  of  kOO  feet,  and  j  pf  p];,;.,  carrying  sixty  tons 

cxcept1on.nl  values  of  $27  and  .$11|p,-  j,  easily  iindestood  why 

Inver  17  and  10  feet  respeetuely  were  |  ,i,(,  company's'  resareh  department 


i  found  in  two  of  the 


has  been  kept  busy  devisin.g  means 


short  erosseuf  of  il  feet  on  the  other  turning  the  waste  into  profit. 

I ;  side  of  the  drive,  however,  broke  into  pilot  plant  was  equipped  and  oper- 
j  the  v.orkrd-ouf.  slope  on  the  rremler  atop  successful  have  been 

I  side  of  the  boundary.  Tlie  ore  re-  re.sults  that  the  company  is  now 
I  moval  extends  over  a  distance  some  soing  ahead  with  the  mtijor  pro- 
1  ;>uo  icet  in  length  and  about  10  feet  gramme. 

in  iMdlh.  To  make  the  treatment  process 

!  ‘'I'rom  this  information  it  would  continuous  two  l.arge  fiirnnecs  arc 
!  .appear,  and  indeed  is  so  staled  by  being  Imilf.  These  wiil  be  abotit 
I  your  consulting  engineer,  that  to  nic  same  shape  as  an  apple  box  and 
!  have  soeiired  the  full  extent  of  the  a  thousand  limes  larger,  being  twen- 
!  pay  rhtife  the  Vo.  .I  level  should  ty  feet  long  h.v  ten  feet  high  and 
I  have  been  driven  at  .a  somewhat  wide.  The  steel  shell  of  the  fiirna- 


lowci-  iioriztm.  If  to  the  17  l'(i 


will  he  double,  so  that  cooling 


pa.v  ore  found  in  the  han.gine  well  water  ma.v  he  eirciilated  within  the 
I  on  the  B.  C.  side  of  tlie  reef  it;  added  wtills  to  take  rare  of  the  enormous 
lit  feet  of  reef  on  the  footwal!  on  the  liheiatiou  of  heat  during  the  opcra- 
I’reuiior  side  of  the  hmtnd.'tr  ',  ;in  tion.  j 

ore  body  cxi.-ted  .-it  this  hnrizon  of  The  hot  slag  will  he  eollrctcd  at  j 
some  htindreds  of  feet  in  length  and  each  hlast  furnace  in  huge  pots.  As 


I  in  places  soiii-'  57  feet  in  width.  As  soon  as  a  sufficient  .omonnt  of  hot 
sonic  further  confinnatinn  of  thi.s  materittl  is  on  htind  to  make  tip  a 
I  statement  I  will  read  the  paragraph  rharce.  a  travelling  erane  will  rarry 
[appearing  tit  the  T’retiiter  I'ompany's  the  full  pots  fo  the  waiting  slag  fur- 
annual  report,  which  has  been  sup-  naec  and  citipt.v  them  into  it. 


soon  as  a  sufficient  .amount  of  hot 


plied  to  me  liy  I  lie  courtesy  of 
ehainii.an  of  the  company:  — 


Streams  of  finely  powdered  roal. 
biiitended  in  a  blast  of  air,  will  be 


^  for  YOUliStVy 


"It  lias  heeii  clearly  pointed  out  projected  through  pipes  extending 

•  in  prcvimis  annua!  reports  that  the  into  the  slag.  The  result  may  bo  “ 

I  extensive  dr  velopr.ictits  in  depth  visualized  as  an  extremely  violent  I 

i  alon"  the  m  i'r  e-e  channels  hrxe  boiling  inside  the  fiirniice.  accom- 1  ■ — ; — - — - - - -7— — ; - -  ■■  - __ — - — - 

show  a  definiF’.-  rh-!  mofitahte  val-  panied  hv  the  liberation  of  zinc  as  would  be  lost  in  stallation  of  its  kind  in  fanada.  finely  woven  wollen  bags,  which  are 

ues  t  icrcin  di-.anr.car  at  a  rienth  ii'st  a  white  dust— zinc  oxide.  I raising  The  next  step,  after  .separation  of  open  at  one  end  and  closed  at  the 

'  abov.  the  ath  level  and  -  liscs  from  The  dust-laden  gases  issuing  from  j  generated  will  be  the  zinc  from  the  slag,  is  fo  separ-  other.  These  bags  arc  .suspended  In 

■the  ->h  level  lad  to  be  imt  up  for  the  tbroat  of  the  furnace  will  kIv,,  [  oistnbuted  to  'various  other  parts  ate  the  zinc  from  its  accompanying  such  a  manner  that  the  gas.  with  its 

dist  meos  of  'hi  fect  to  SO  feet  above  up  most  of  their  heat  by  passing  1  Jh|s  is  another  in-  gases.  This  is  accomplished  by  the  dust,  ma.v  be  blown  by  largefans  Into 

the  "Th  levol  br‘’n-c  ore  of  bfonin'^  through  immense  steam  boilers,  xhis  ^  waste  simple  expedient,  of  pa.ssin;:  the  dust  the  bottom,  or  open  ends.  The  gas 

w  'reneoVcierrd  I’poi?  he  insfall.ition  aclualiv  kills  two  birds  j  through  a  filter.  This  filter-  passes  between  the  threads  of  the 

i  Uhl  e!  which  ■s  ''7')  feet  verticil  "ifh  one  stone.  It  i.s  expensive  and  boilers.  These  tw-o  mg  medium  is  called  the  baghousc.  bag.  leaving  the  powder  retained  on 

di^t-'ice  i.elov' lhU,,l,  u.vc)  rteveion-  difficult  to  handle  verv  hot  passes  M  "'®*^®r'®®P®'^®;;b®‘'®rs.  with  their  As  its  name  Implies,  it  is  a  build-  the  inside  surf.ace.  A  very  simple 

I  q  .  t...icc  utio\.  t  1  .)  n  1(  vei.  ftcxpiop  1  economizers,  will  be  the  largest  in-  Ing  containing  .t  large  niiniher  of  and  eftcetivo  treatment. 


extensive  dr  v*  iopt.icpts  in  depth 
along  the  main  e.-e  channels  licxc 
shown  definit'-:'"  Tlirt  profitabie  val¬ 
ues  •therein  disappear  at  a  rieptii  just 
abovi  the  5th  level,  and  raises  f.om 


'th  level  liei'ere  ore  of  btoidn 


rade  was  enconniorrd.  Fnou  the  i  insfall.ition  actually  kills  two  hird.s  j  P  ^‘'‘'‘1.’ 

th  1  'cl  V  hid)  's  'T")  feet  vertic  il  "'fh  e'ne  stone.  It  is  expensive  and  |  ®!!,  '5®®*®  boilers.  These  tw'O  mg  modii 
it-me  helov  lo  handle  very  hot  ^nsscs  h'SO-ho'-scpower  boilers,  with  heir  As  its  i 

ist.a.icc  utio).  t  1  .)  n  11  vei.  acxpiop  economizers,  will  be  the  largest  in-  Ing  conta 

tent  along  the  inatn  ore  channel.s -  '  _ 


I  d'st.ancc  below  th;'  .h*!)  level,  develop¬ 
ment  along  the  main  ore  channel.s 
I  disclosed  no  ore  of  profitable  grade. 

nor  did  the  considerable  diamond 
'  drilling  done  upon  this  6th  level  in 
[the  x'ay  of  flat,  cross-sectioning 
i  holes,  looking  for  the  possibilities  of  j 
mincuilizatiou  paralleling  the  main, 
ore  channel.  It  may  he  a.ssumed.i 
there  ore,  as  practically  certain  that 
the  rdne  has  bottomed  just  tibovej 
the  5'ti  level.” 

Merger  As  Solution. 

"A  combination  to  embrace  the! 
Premier  mill,  railway  and  reinainin.g ! 
ore  reserves  and  to  concede  <a  fairj 
valuation  for  indicated  and  proved  ' 
B,  r.  ore  reserves,  with  adequate] 
recognition  of  past  expendittirc,  to-i 
gethc:  with  an  agreed  pereenUign  of; 
capitc.l  for  fufiirc  tirospccls  and  the  i 
pro  r..ia  right  to  subscribe  for  work-  i 
ing  capital,  would  seem  a  solution  of; 
j  the  SI  nation.  Arrangements  might; 

I  also  I  xtend  to  include  territory  and 
ore  'Dociies  of  neighboring  proper- 

i  ^i®®- 

'bummanzed,  the  payable  ore 
found  i.'i  that  lyinr  laO  feet  beneath 
■  the  br.i.v  reported  on  b;.’  th-  I’remici' 
'’ompany's  engiiieci'. 

"It  would  appear,  as  a  re.-^iilt  of  Ihc 
year's  mining  work,  that  all  the 
licsidf  rata  rcquii  cd  arc  present,  plus 
I  a  probable  greater  widtli  and  a 
r  :  higjie;  value  of  the  ore.  We  Know  i 
'from  the  Premier  Company's  annual  I 
j  repot*  that  their  working  costs  are: 

!  for  mining  .$3.2R  and  for  luilling  Si, IK  ! 

1  per  ton.  Tile  aiilicipaled  profit  of: 
j  •SS.'!.7li:  should  tin  'I'l'foi  e  he  s(  eured.  ! 
j  ‘'I’ro.speeting  differs  from  that,  in  j 
I  other  alining  arras,  inasmuch  as  each  | 

,  of  the  different  ore  zones  rii.seoverod  | 
[by  th"  Premier,  B.  C.  Silver  :md  i 
Sehak  ve  Companie:-;  has  hern  the' 

]  resiiU  of  more  or  less  fortiiiloii.v  | 
work.  |■(.r1ainl.v  in  the  two  latterl 
j  ea.sps  'here  have  been  no  oiilerop.s  to  I 
guide  the  engineers,  who  h.ive  had  | 

I  t()  fee:  their  way;  where  It  i.".  tliere  I 
it  i'*^-  Is  it  an.v  wonder  tiiat  .so  | 
long  .,  lime  has  elapsed  '.’  Indeed.] 


Father  Knows  best! 


It  was  the  twmtyfourth  of  May, . 

On  the  birthday  of  our  Siueen,  ^ 

That  the  hoys  and  girls  went  out  to  play 
And  picnic  on  the  green,' 


With  sandwiches  and  apple  ptes, ,  - 
With  grape'jutce.jams  and  saJad^^ 
'Ma*  packed  the  flivver  to  the  s^ics 
While  'Pa'  kept  humming  baUa^ , 
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For  Poppa  was  d  wise  old  duck,  ' 
He  knew  his  stuff,  and  how !  . 

Said  he,  ‘To  bring  this  outing  luck 
Ill  pack  a  case  of  l^ow  ^ 


which  he  did 


I  to  brill:  any  single  one  of  our  ven- 
:  lures  I  I  a  profit-earning  iiiiieh  less 
.  to  a  ili-  iilend-paying  stage,  neverlhe- 
:  le.s.s  th  •  pre.sepee  Or  indic.ntion  of 
i  mnsifli  p*Mhlf'  orf  rosorvos  liati  brrn 
j  pro\rfI  in  f.tch  ontrrpriso," 

I  Premier  GcttinE*  Good 
j  Results  At  Silverado. 

j  Vam  "liver. —The  rerenlly  inereas- 
j  cfl  inir  '  :  t  in  Premier  may.  at  lea.st 
I  to  SOT))''  extent,  he  altriliiiled  lo  the 
jvery  e, '•client  lesntfs  ai:hievei)  on, 
■  their  .Srverado  properly.  App.'ireni- 1 
!  1.V  Hire  veins  have  been  cut  of  var.v- 
i  ing  wh 'hs  in  the  l.tifiii  ft.  ero.ss  ent.  1 
i  Oh  on*  of  Ihe.sp  a  rlriff  of  abbiil  SO  [ 
I  teet  w;,  run.  The  rair.e,  on  which  I 
i  only  t|  OP  four  rounds*  have  r.o  | 
far  her  expended,  is  supposed  fo  he  i 
in  ledg  inatlep.  it  Is  planned  to  j 
pul  1hi  up  for  200  feet  und  jro:..s| 
rut  fro  the  top,  I 

The  \  dues  of  the  veln.s  that  have 
been  I.  'prd  are  not  di.sclosed.  but 
some  V-  y  nice  looking  samples  ron- 
taining  ruby  silver  have  been  seen. 

A  Tnq%mr  of  t'almont  xvilli  Dall'is 
could  ii'Konsummated  any  lime 
now.  i4t;>H  Solloway.  Mills  Xr.  Co., 
but  ■it  ilBely  that  matters  will  rest 
until  td^Wlls  at  Culmont  No.  2  on 
the  Da^Hjlcasc  arc  near  the  lime, 
which  ^^^Kike  a  couple  of  months. 
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Lougheed  &  Taylor,  Liniiited 

Calgary,  Canada  j 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraist^ls 

We  are  well  informed  on  the  oil!  situation. 


FARM  LANDS 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


General  Agents  for  j 

Calsarjr  and  Kdmonton  I/and  Co.,  ILImiteii  J 

Canada  Saakatfhrwan  Land  Co.,  1.1'  iltrd 

Winnipeg;  Weatern  i.nnd  Corporation 

OSLER,  HAMMOND  &  NAiNTON 

’  LIMITED  t 

WINNIPEO 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  Koxns  RENT.ILS  INSURANCE 

Membifrs  Winnipeg  Grain  Exchange 

nirri^t  private^  wimi  to  New  York,  Chicago,  Toronto,  Winnifieg,  Montreal. 

WESTJIAN  CHAMIERS  (Ground  Floor)  -  -  '  -  REGINA 


Bell,  Gouinlock  &  Gillespie 


LIHLE  CHANCE 
OF  AN  UPSET  IN 
SASKA1CHEWAN 

{  Outlook  For  Substantial  Ma- 
I  jority  For  Present  Gov- 
I  eminent 

A  POWER~PRbGRAM 

Government  Plan  Seems  to  Meet 
With  Favor  Despite  Well- 
Founded  Criticism  of  Oppon- 


Speclal  Correxpondenre. 

I  Regina. — With  the  provincial  elcc- 
j  tion  campaign  now  well  underway 
I  throughout  Saskatchewan  the  indi- 
I  cations  are  that  the  Liberal  Govern- 
I  ment  under  Premier  Gardiner  will  be 
returned  with  a  substantial  majority 
on  .June  6th. 

I  Of  the  63  seats  in  the  House  the 
I  Government  now  controls  53,  and  the 
campaign  thus  far  does  not  reveal 
issues  which  are  likely  to  seriously 
reduce  its  following.  The  (’on- 
servative  party,  under  Dr.  .).  T.  M. 
Anderson,  is  the  official  opposition, 
although  it  has  only  four  members 
in  the  House.  Five  members  are 
labelled  "Progressives”  and  the 
Labor  party  has  a  sole  representa¬ 
tive. 


I  Livestock  Credit  Plan 
I  Working  Out  At  Brandon 

Br:indo(i.  —  The  plan  recently 
launched  by  T.'eiit. -Governor  .T.  D. 
McGregor  of  .Manitoba  to  place  more 
sheep  on  the  farms  of  the  province 
and  which  led  to  the  formation  of 
the  Manitoba  livestock  Credit  Com- 
nany  to  finance  the  project,  is  nia)?- 
ing  headway  in  the  Brandon  area, 
j  \  committee  has  been  appointed, ! 
j  I'ith  .T.  C.  Riddell,  manager  of  the  I 
{  Canadian  Bank  of  Commerce,  ■  as  | 
j  chairman,  to  handle  applications  for  ' 
i  sheep.  'I'he  committee  reaps  no 
i  pecuniary  gain  and  railways,  banks  | 
!  and  other  large  financial  bodies  are  | 
backing  the  project.  I 


VANCOUVER  NOW  ,,,, 

Innipe;;  Rnr»iiii  The  P  Inanrinl  Time* 

I  AAVC  D  '  Winnipeg. — With  the  young  wheal 

LUUAu  lU  DIIiIiLK  I  showing  above  the  ground  all  over 

I  the  west  farmers  are  now  busily  en- 
WIICAT  MAlTrMFMT '  gaged  Ih  the  sowing  of  course 
TTIIIjAI  IflU  iLlflljll  1  K'  ains.  the  acreage  of  which  is  ex¬ 
pected  to  show  an  increase  over  last 
_  ,  ^  year.  Despite  the  early  start  on  the 

lo  Increase  Csrain  Morage  Capa-  land  the  season  is  not  any  ahead  of 


COARSE  GRAINS 
NOW  BEING  SOWN 
ON  TIffi  miRIES 

Acreage  Expected  to  Show  An  ^ 
Increase  Over  Last 
Year 

WEATHER  HAS  BEEN  COLD 

Wheat  Growth  Has  Been  Delay¬ 
ed — Rain  and  Warm  Weather 
Are  Needed  in  Many  Dis- 


city  to  13,340,000  I  last  year,  owing  to  the  continued 

Rii«hoU  weather  whirh  has  been  cx’per- 

Dusnets  ienced  on  the  prairies. 

During  the  past  two  weeks  heavy 
OTHER  PORTS  RAISE  TOTAL  frosts  and  snow  have  been  reported. 

_  partienlarly  in  the  northern  area.s, 

Vancouw  Bureau  The  Financial  Time,  anfl  hf’ncc  beyond  germinating  the 
_  A- _ _ _  „i  wheat  has  made  little  progress.  , 


LIMITED 


in  the  House.  Five  members  are  _  ''..‘‘i  IhtnnAPnt  While  the  snow  has  supplied  some  1 

labelled  ‘'Progressives'  and  the  "eeded  moisture  many  regions  now  j 

Labor  party  has  a  sole  representa-  Ihls  sea.son  dinounting  to  flj, 060.000  j  j  ,,  vveather  is  j 

live.  hushels.  plans  are  going  forward  for  becoming  a  necessity  for  the  wcl-  i 

Unquestionably  Ihc  Government’s  increasing  of  the  ports  elevator  crop.  j 

strong  card  in  the  present  campaign  !  *hat  a  larger  flow  of  summaries  in  the  west  have 

is  its  nower  noliev  which  has  wcsthoima  wheat  may  be  expedi-  iriMio.ifoH  finronfm  in  ' 
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UIKKCrr  PHIVATK  AVIRK  TO  AM,  MARKKTS 
TWO  rilKFKRnKU  STOCKS  WK  ItKCO.UMICIVU 
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BURNS  &  CO’Y.,  LIMITED 
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CAR1.ILE  &  FARR,  LIMITED 
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D.  M.  DUGGAN  INVESTMENTS. 
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O.  C.  ARNOTT  COMPANY,  LIMITED 
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Royal  Barsic  Chambers  •  -  Calarary 


is  its  rural  pownr  policy  which  has  wnpai  may  d 

already  received  legislalive  sanction.  |  tiously  handled  next  year. 
A  romprehensivc  scheme  of  govern-  The  .Mberta  Wheat  Pool 


!A  romprehensivc  scheme  of  govern-  The  .Mberta  4Vheat  Pool  i.s  plan- [  c-pyge.  Saskatehewan  will  about 
I  ment-controlled  power  lines  admin-  ning  a  2,750,000  bushel  addition  to  :  ],old  its  own  and  an  increase  will  be 
;  Istercd  by  the  power  commi.sslon  Its  elevator  on  Bnrrard  Inlet,  and  i  rceorded  in  Alberta.  It  is  noted 
I  recently  sot  up  is  the  basis  of  the  engineers  have  the  specifications  |  however,  that  an  exceptionally  large 
I  Government’s  proposals  in  this  con-  ready  as  a  basis  for  tenders  to  be  j  percentage  of  the  wheat  has  been 
;  nection.  start  has  been  made  submitted  to  the  pool  offices  in  Cal-  j  sown  on  summerfallow  which  is  a 

with  the  acquisition,  of  the  Saskatoon  gary  before  the  end  of  the  month,  j  good  omen  for  the  coming  harvest, 
plant,  but  the  programme  on  the  'Fenders  for  a  1  .OOO.OOO-bushel  ad- |  in  a  general  way  Manitoba  conti- 

wholc  is  still  in  a  nebulous  form.  dition  to  the  Midland-Pacific  elcva-  nties  to  he  the  most  advanced  of  the 

rho'in  I'rx  North  Shore  will  be  three  provinces  as  regards  seeding, 

*'  •’  called  in  the  near  future.  The  although  good  progress  has  been 

nealizing  the  potency  of  the  cheap  present  capacity  is  500,000  hnshcl.s.  made  in  the  Central  Saskatchewan 
rural  power  appeal  Opposition  speak-  These  extensions  will  increase  the  area  and  in  other  sections.  By  the 
i»rs  under  Dr.  Anderson  Iiave  been  capacity  of  the  port  of  Vancouver'.^  end  of  this  week  it  is  expected  that 
relentless  in  their  attacks.  Dr.  An-  storage  for  grain  to  13,340,000  bush-  most  of  the  eoarse  grains  will  be 
derson  himself  has  characterized  the  els,  which  is  divided  as  follows:  sown  in  this  province,  with  barley 


I  Government’s  proposals  in  this  con-  ready  as  a  basis  for  tenders  to  he 
;  nection.  start  has  been  made  submitted  to  the  pool  offices  in  Cal- 

wlth  the  acquisition, of  the  Saskatoon  gary  before  the  end  of  the  month, 
plant,  but  the  programme  on  the  Tenders  for  a  1  .OOO.OOO-bushel  ad- 
wholc  is  still  in  a  nebulous  form.  dition  to  the  Midland-Pacific  elcva- 

„  II  .  -  !•—  for  on  the  North  Shore  will  be 

( heap  I  oner  ( ry. 

rtealizing  the  potency  of  the  cheap  present  capacity  is  500,000  hnshcls. 
rural  power  appeal  Opposition  speak-  These  extensions  will  increase  the 


require  rain,  and  warm  weather  )s  i  Mock  nn<i  Bond  Brokerx, 

‘‘  ^  219,  220,  221  Rogers  Bldg.,  Vancouver. 

laiC  of  the  crop.  j  MemborM  \  nnconvor  Slock  Kxcbnni^e. 

Urop  summaries  in  the  west  have  j  ^  . 

indicated  that  the  wheat  acreage  in  i  — -“I  “  ^ m 

Manitoba  will  .show  a  decided  de-  BRITISH  COLUMBIA  MINING  STOCKS 

crease.  Saskatehewafl  will  about  ...  ■  n.  .  .  . 

hold  its  own  and  an  increase  will  be  Biiying  ntnl  soiling  orders  promptly  cxmilccl.  Inqnirios  solirited. 
rceorded  in  Alberta.  It  is  noted  MARKET  LETJER.S  !M AILED  REGULARLY  ON  REQUEST. 

however,  that  an  exceptionally  large  ;  ^  ^  ^1  xx/i^p  a  i  Iiv/IITFIY  6to  iiastini;s  stbef.t  WEST 

percentage  of  the  wheat  has  been  j  V-.  IVI.  vJLilVEilx  OC  Vi.V./.,  L.11VI1  1  £.1..*  vam;oi'VER.  B.c. 

sown  on  .summerfallow  which  is  a  E»tobii*hcd  I907 

good  omen  for  the  coming  harvest.  MEMBERS  Vancovver  stock  exchange 


impractical  under 


‘a  deception— absolutely  Wheat  Pool  (two  elevators)  6,250,-  partieulaiiy,  showing 


condi-  000  bushels. 


tions”,  and  while  the  srhemc  is  eas-  .lames  Stewart  interests  (two  clc- 
ily  assailable  on  the  latter  grounds  vators)  4.400,000  hushels. 


the  fact  that  the  Government 


Grain  Growers 


;  had  the  vision  i.s  apparently  counting  (No.  3  elevator)  1,600.000  bushels. 


over  last  year.  , 

(two  clc-  While  no  anxiety  has  yet  been  in 
evidence  good  drenching  rains,  ac¬ 
company  eompanied  by  warm  weather  are  re- 
lUshels.  quired  throughout  the  west.  Rains 


Members  of 
Victoria  and 
Vancouver  Slock  Exchan^ 


Investment  Bankeis 
Slock  Brokets 
General 

^^^^^^^^Financlal 


for  much  in  the  rural  constituen- 
;  cies.  500.000  bushels.  sub-soil  will  he  needed  to  insure 

j  Despite  hostility  in  certain  quar-  Columbia  Elevator,  400,000  bush-  the  grain  against  the  droughts  whirh 
ters  the  Government  has  not  cn-  els.  are  usually  encountered  in  .Inly.  The 

j  countered  opposition  from  the  power-  New  Westminster,  within  tw'elve  cool  weather  thus  far  however,  has 
i  fill  wheat  pool  or  its  allied  inter-  miles  of  Vancouver,  has  a  storage  rather  facilitated  the  work  of  trae- 
j  csts.  For  the  Gardiner  Govern-  capacity  of  1.500,000  bu.shels,  Vic-  fors  and  horses,  and  the  soil  has 
I  ment  this  is  regarded  as  a  tactical  toria  has  1.500,000,  and  Prince  Ru-  heen  reported  to  have  been  in  ad- 
!  achievement  of  considerable  magni-  pert  1,000,000.  Thus  British  Coluih-  niirable  condition  for  the  strenuous 
I  tude.  Shrewd  outside  observers  hia  will  be  able  to  aceommodate  spring  operations. 

'  still  regard  this  prodigious  Saskat-  17,000,000  bushels  when  the  MHieat  - - - - 


Midland-Pacific  Terminal,  Ltd.,  1,-  that  will  penetrate  deep 


500.000  bushels. 

Columbia  Elevator,  400,000  bush- 


tude.  Shrewd  outside  observers  hia  will  be  able  to  aceon 
still  regard  this  prodigious  Saskat-  17,000,000  bushels  when  the 
chewan  organism  as  ,'1  quarrelsome  Pool  addition  is  completed. 


organization,  indifferently  led  and 
easily  susceptible  to  perverted  aeti- 


The  Harbor  Board  is  said  to  be 
planning  substantial  additions  to  the 


Business  Adniinistration 

Chair  For  University 
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♦Sfembeys;  Winnipeg  Grain  Exchange,  Vancouver  Stock  Lxchangc,  Scat  tic 
Exchange,  Victoria  Stock,  Exchange,  B.C*  Bond  Dealers  Association, 


vities.  The  present  pool  fanaticism  elevators  which  at  present  are  under 
directed,  in  political  channels  would  lease  to  iirivate  concerns.  Details 


probably  overthrow  any  Saskatche¬ 
wan  administration. 

The  Conservative  party,  which  has 


to  private  concern.s.  Details 
i.s  expansion  have  not  vet  been  M'f'’"."'^^''^"'’" 

ed  upon,  however.  Manitoba  is  now  being  sought  by  the 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


of  this  expai 
decided  upoi 
■Meanwhile 


a  large  number  of  candidates  noni-  are  contemplating  the  building  of  a 
inated,  has  introduced  into  the  cam-  $1,000.01>(>  flour  mill,  which  is  re- 
paign  a  mild  form  of  the  school  garded  as  a  move  towards  rounding 


Candidates  are 


out  the  Pacitie  Coast's  interest  in  the 


I  provincial  control  of  immigration,  a  grain  movement.  Financial  men 
I  civil  service  commission  and  some  expect  that  a  grain  exchange  will  be 
investigations.  established  here  within  .a  few 

Tn  a  few  Roman  Catholic  public  months. 

schools  religious  emblems  have  been  - - - 

displayed  and  teachers  have  appear-  fif |i\nn|ffi|%  *  fuinnn 
ed  in  clerical  garb.  The  Conserva-  lll|lf  |IIh|c  I  |I1||||\ 
tlyc  fire  has  been  directed  against  •  UilllllJll  IJllTIllU 
such  proceedings.  Premier  Gar-  M 1  KIIT'An  1  lYl 

, :  diner’s  rebuttal  is  that  the  condition  ll|  A|«|  |  ||KA  KAFp  K 

'  has  been  found  in  only  half  a  dozen  lllxilxl  1  A/A/Xi  1  ill  lilt 

I  schools  and  tlmt  negotiations  have  - 

I  been  effective  id  correcting  it.  Federal  Minister  of  Interior  Says 

Wood  Requirements  Will 

,  quired.  In  Saskatchewan,  however. 

j  the  Kti  Klnx  Klan  has  some  follow-  Met 

I  ing.  despite  the  fact  that  its  leaders  — - 

;  decamped  with  the  funds,  and  the  WInnIpre  nuromi  The  ITnnncinI  Time* 

;  Orangft  order  has  its  lodges.  The  Winnipeg. — .Almost  the  only  pulp 
I  extent  to  which  the  Conservative  mill  in  Canada  wliieli  is  runninc  at 


Federal  Minister  of  Interior  Says 

Wood  Requirements  Will  ELYIXG  THE  PR.VIKIES. 

Be  Met  Moose  .law.  —  Two  Gypsy  Moths  ' 

_ _  of  the  latest  model  arrived  in  the 

„  ,  „  citv  recently  for  the  use  of  the 

'Innlprc  Buron,,  The  Mnnncl.il  Time,  The.rClub 

Winnipeg.— Almost  the  only  pulp  now  has  three  planes. 


Young  Men’s  Section  of  the  Winni-  “ 

peg  Board  of  'I'rade.  The  University  |  ■\VI 

authorities  arc  also  being  urged  I'^l  A|\/|A|  A  IWl  ATF  T 
supply  extension  lectures  as  wcl!  as  |  ^  i  t*  1. 

an  adequate  commercial  course  i  A  nniTisii  coel'MBIA  co? 
which  will  lead  to  degrees.  Con-  !  Most  iiigiu  inveatiRotion  invite.i 
ferenecs  with  the  University  heads  | 

tafns  „rr.,nso,l  ...  ,ie.l  .Ith  the  1  HemSWOfth  &. 

The  enrollment  at  the  Univer.^ity  ;  fog  cukdit  FOXfir.n  nMir;.  -  - 

has  grown  enormously  during  the  ' 
last  few  years,  the  attendance  last 
year  being  actually  larger  than  at  uit"ltK 

McGill.  As  a  result  a  controversy  is  j  nyi  ^D|7/^^D  JC 

now  in  progress  as  to  a  new  site  for  |  iVl2lCvBl\C*Vdlv/lx  O 

the  institution  which  will  warrant  I  RE.\L  EST.l 

tbc  spending  of  large  sums  of  money  ‘  w'ta*'] 

on  new  buildings  and  equipment.  ■ 


XVI-t  OI'I'KK 


AMALGAMATED  MINES  LIMITED 

nniTISli  COEL'MBIA  COMPAXV  WITH  A  IIIUO-AT  IT  TUI  It 
Most  Itigid  InvcatlROtioii  Inviteil.  Descriptive  I’limphIct  on  Appllciitlon. 

Hemsworth  &  Company  Limited 


x  AXcorx  i;n.  n.c. 


J.  MacCItKGOn 


MacGREGOR  &  HEWER  LIMITED 

REAL  ESTATE  INYESTMENTS 
STOCKS  &  ROXDS 

Ml  flcoiqtln  Street  XV.,  t;cors:la  Hotel  IIIiIk..  X'.XXCOUVi;il,  B.C. 


^lexieni  to  wnich  the  (  onserv.otivo  niill  in  Canada  wbicb  is  running  at 
:  polic.v  will  appeal  in  these  quarters  fu]]  time  tbc  jilant  of  the  Manitoba 
c  remains  to  be  seen.  Pnner  Co  I.tii.  ;it  Pinr  Falls  lias 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


Real  Estate  Mortgages  Property  Management 

Ceperley,  Rounsefell  &  Co. 

Established  1886 

846  Hastings  Street  West  Vancouver,  B.C. 


H  M  E.  EVANS^  ^  Armstrong 

II.  m.  Vl.  <Succes8or.s  to  Robinson  & 

&  Co.  Limited  Black.) 

ttlSAL  ESTATR  VALtJATIONS. 

FINANCIAL  AGENTS  F.r» 

Mortaaae.  anil 
InMurance 

BONDS  INSURANCE  soo  stanimbd  bank  bldg. 

REAL  ESTATE  LOANS  i _ inkipeo. 

Ground  Floor,  C.P.R.  Bid],  ~  ~ 

t-rvaa/MviT/xM  AIT  A  Bennett,  Hannah  &  Sanfor 

EDMONTON,  -  ALTA.  ^  Barrlatcrc,  Sellcltor.  A  Notaries 


Has  Rural  Support. 

While  he  larks  the  forensic  abil- 


Paper  Co.  Ltd.  at  Fine  Falls  has 
been  advised  tliat  its  pulp  wood  re¬ 
sources  on  the  east  and  west  side  of 
Lake  XVinnipeg  are  very  mueli  less 


ity  of  his  predecessor,  Hon.  Charles  than  previous  estimates  indicated, 
i  Dunning.  Premier  Gardiner  is  an  According  to  Hon.  Charles  Stev  - 
!  orator  of  no  mean  ability  and  in  his  art.  minister  of  the  interior,  win 
I  Cabinet  are  some  able  men.  On  visited  Winnipeg  last  week,  the  re- 
:  tile  platform  consequently,  the  Lib-  cent  government  timber  surveys  in 
I  erals  are  distinctly  superior  to  the  this  area  had  revealed  only  some 
Opposition  elements.  Saskatche-  2.500.000  cords  Hvailable.  Tlic  quan- 
wan,  of  course,  has  had  a  Liberal  tity  is  thus  verv  much  short  of  tlic 
administration  .since  the  province  anticipated  needs  of  the  company  a;  : 
was  formed  in  lHOo,  and  the  indica-  the  time  the  area  was  set  aside.  The  | 
tions  are  to-day-' that  the  Govern-  minister  indicated  however,  that  the 
ment  will  have  a  pretty  easy  time  government  would  see  to  it  that  its  ' 
of  it  in  the  rural  constituencies.  In  requirements  wcie  met.  The  mill, 
the  cities  the  Conservatives  have  a  he  stated,  had  a  very  low  cost  of 
substantial  following.  Politically,  production  record  and  was  being; 

'  however,  it  is  realized  that  the  jiarty  run  on  efficient  lines, 
cannot  emerge  until  the  rural  area.s  The  minister  expressed  liis  per- 
takc  kindly  to  its  candidates  and  its  sonal  opinion  that  the  proposals  to  , 
appeal.  pipe  natural  gas  fi'om  .Mberta  to  i 

- - - Winnipeg  were  not  practical.  Ld-  ; 

I  Cvnnvte  Ward  Andcison.  K.C..  president  of' 

Fraser  Lumber  Exports  the  Winnipeg  Electric  co.,  gave  ex- j 

Were  up  During  April  pression  to  tho  same  view  sonic  time  i 

_  a.i;o.  based,  he  declared,  on  data  fur-  j 

New  Westminster.  -  Lumber  ex-  n!*^hed  him  by  the  company’s  rn- 
ports  from  the  Fraser  River  arc  S'n«'«’rs.  I  he  latter  company  control  , 

I  c,r«n,xth  fr.l1nw'in!T  the  ner-  Sas  franchise  for  the  city  of  i 


I  Fraser  Lumber  E^rts  ;;rwr!;;rEicc^rl;\J 

Were  Up  During  April  pression  to  the  same  vic’ 

_  a.i;o.  based,  he  declared. 

Xcw'  Westminster.  —  Lumber  ex-  "Js^hed  him  by  ‘he  eoi 
I  ports  from  the  ITascr  River  arc  I  he  latter  comi 

showing  strength,  following  the  per-  gas  franchise  for 

I  iod  cf  we^ikncss  in  the  early  spring.  'Vmnipcg. 
j  Waterborne  .shiruuents  for  four 

months  this  year  aniouiM,  to  46.804.-  ^ew  Company  Will 
OOO  feet  compared  with  ij5.<15.10(  n 

feet  for  the  corresponding  period  of  Exploit  ] 

1028.  - 

During  the  month.  23  ships  called  Edmonton. — Tho  Bituminous  .Sand 


Exploit  Tar  Sands ! 


C.  D.  Shepard 


J.  V.  Nutter 


Esta'olished  1890. 


Bennett,  Hannah  &  Sanford 

Barriatcr*’,  Solicitor*  a  Notarlea 

Hon.  R.  a  Bennett,  K.C.  LL.D,.  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B.A. 
O. 'E.  Might,  E.  J.  Chambers,  B.C.l’ 
H.  O.  Nolan,  M.C.M.A. 

Private  Telephane  Bxebunge  n.  78ia 
•00-e03  Daacaster  Bulldlag, 
CALGAAY.  CANADA. 


compared  with  14  during  April  last  Extension  Co.  Einr'led,  financed 
I  year.  The  total  number  of  ships  ui  largely  by  Calgaw  capital,  will  enter 

J  ^^aS^til’lo^.mlw,  6,000  .0^  Of 

I  Snd  "r?ins^o^'^nS”^.r^  wm^^  «i'  ' 


and  74  tons  of  general  cargo  were 
exported. 

Shipments  for  May  will  be  heavy. 
Approximately  4,000.000  feet  aro 


I  riot.  A  propcess  patented  by  .1. 
Owen  Absher,  a  Montana  oil  expert,! 
will  be  used.  Shallow  wells  are  j 


C.  H.  Endeiton  &  Co.  1  xoOLE,  PEET  &  CO. 


being  loaded  on  S.  S.  Skidegate  for  sunk  and  from  10  to  oO  harreLs  | 

New  York.  Nearly  5,000,000  feet  for  hoped  to  be  obtained  at  a 

Japan  has  been  loaded  on  three  cents  a  barrel, 

ships  this  week.  S..S.’ Canadian  Pros-  Ab.sher  has  been  in  the  Atha- 

pector  look  650,000  feet  for  Eiastern  baska  field  for  three  years  and  has 


an  immense  amount  of 


The  rail  ilunvber  business  is  ex-  experimental 


Preliminary 


Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WINNIPEG.' 


LIMITED 

FINANCIAL  AGENTS 

Apprai*ers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


ceedingly  good,  lumbermen  state. 


work  has  been  started  and 


There  is  a  keen  demand  for  indus-  company  propose.s  to  provide  a 
trial  timber,  owing  to  the  va.st  con-  large  plant  at  Lynton  statiiyi,  on 
struction  under  way  for  B.  C.  Fish  the  Alberta  and  Great  Watei^vays 
canneries,  prairie  elevators  and  Railway,  w'hich  is  near  Its  holdings, 
I  Eastern  Canadian  pulp,  and  paper,  with  a  vievv  of  operating  on  a  hVge 
'  mining  and  power  projects.  scale.  4  ' 


JOHN 

COTTON’S 

TOBACCOS 

Scotland's 

Besr 


[UST  PIPEFUL  AFTER 
PIPEFUL  OF  LUXURY 
THIS  DELICIOUS 


ONE  OF  THE  WORLD’S 

FINEST  MIXTURES - 

RECOGNIZED  BY  CON¬ 
NOISSEURS  AS  A  LEADER. 

BUT  NO  TOBACCO  IS  TOO 
GOOD  FOR  THE  MAN 
WHO  LOVES  HIS  PIPE. 


d  -  Medium  -  Strong 

'  1  Ounce  Tin  25c 
2  Ounce  Tin  50c 
4  Ounce  Tin  $1.00 


Sole  Agents  /or  Canada 

CLARK,  FRUITIER  &  CO. 

Limited 

1016  Beaver  Hall  HiU’ 
'MONTREAL 


Ct  a  M  tVe  undertake  the  invcfttnent  nf  Capital  in  Citv 

*  Propertier,  improved  and  unimproved,  and  in 

^  Real  Estate  mortgaget  at  current  r.iui. 

A  '  REATj  Residences,  furnished  or  un/urnis'ieJ.  and  iin- 

C'O'r  AT>c>  proved  farm  lands,  for  Sale  or  Rent. 

Ilf  o  X  X  Cb  ^ 

Management  of  Prjiterties  undertalteiv 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Establithed,  IS63 — Incorporated  in  F.ndUtnJ,  Hit 
ASSETS  EXCEED  ii.OOO.OOJ.O  ) 


922  Govorrvrvievtt  ■rtce*t, 


VICTORIA,  B.C. 


CALGARY  &  EDMONTON  LAND  CO. 

Largest  Oil  Royalty  Company  in  the  World. 
Controls  Over  1,000,000  Acres  of  Potential  Oil  Lands. 

For  Reliable  Information  and  Market  Quotations 
Apply  to : 

MAIR  &  STEWART 

104  Yorkshire  Building  -  -  VANCOUVER,  B.C. 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &:  CO. 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


Macaulay,  Nicclls,  Maitland  &  Co. 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  In  Vancouver 

436  Howe  Street,  •f  -  Vancouver,  B.C. 

i 


I 


TIME,«,  MONTREAL,  MAY  24,  1929 


V  V.I  ‘ 


DE  VELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


1^  TADTI?I?  tendln;;:  to  place  the  entire  cedar  I 

IN  If  I  I*  |il|||rr  ahlngle  industry  into  disrepute.  Wc  { 

v/Autiuuu  emus  <  jj,  g  believe  that  our  real  com-, 

^1111*  |M|\flCYDV  petltor  is  the  substitute  roofing  man- 

If I  I  |N|l|JAlKj  ufacturer.  and  we  are  anxious  to 

•aiarwwraaaa  ,  niaintaln  the  high  quality  of  our 

nr  D  r  crvrDri  v 

l/f  D»V*  Ofjlljllulil  The  proposed  tariff  0.11  cedar  lum¬ 
ber  and  shingles  would  strike  a 
_  .  ,  ■  _  staggering  blow  at  the  entire  lumber  ! 

®<nuvalent  to  Wiping  Out  a  industry  in  British  t'olumhia,  which  ' 

Tovm  of  20,000  to  annually  puts  into  circulation  about  I 

2S  000  Pcenle  $94,000,000.  Cedar  Is  the  dominant  ' 

’  species  on  the  Pacific  coast,  grow- 

ciiDcrmiTOc  Ti-k  017X1171717  mixed  stands  which  on  the 

dUoDlllUlCid  10  oc.ni£.rll  average  consist  of  20  percent  cedar. 

- —  -  Cut  off  the  market  for  cedar  and 

Manufacturers  of  Other  Materials  ‘be  logging  and  marketing  at  a  pro- 1 
to  Get  Business  Rather  than  other  species  are  seriously  in-. 

.  ,  _  -  ,  ,  .  terfered  with.  (  ost  of  pulpwood  for  : 

Shingle*  Makers  of  Washing*  the  pulp  and  paper  mills  and  liem- 
ton  f'''  sawmills  would 

_  mount  in  price. 

Vunraurer  Bureau  The  Flnanrial  Ttmea  It  is  estimated  that  there  are  abO)lt  i 


Shingle*  Makers  of  Washing* 
ton 


duction  and  in  the  realization  that 
’y\7’|7’CC  large  reserves  of  oil  above 

Vxx/  ±  ground,  the  increasing  percentage  of 

■■  . .  -  -I .  light  products  obtained  from  crude 

f  fsafifi  a  miAai  ATI  greater  surety  of  finding  new 

I  IIVII I  A  I  IIIn  llr  production  where  geophysical  de- 

“HWllisalwll  wl  vices  can  be  employed  have  placed 

AIPPMII*  Ilff^T  TSTM/^  industry  in  the  position  where  it 

OUTPUT  HELPING  ure«S'T,;er!rdS,,r‘'''"'' 

A|T  /^AUn  A  Mir'C  “There  are  many  obstacles  in  the 
•  IJII  I  UJIIr  A N||4  \  path  towards  tlie  orderly  exploitation 
Will*  nillUVl  of  the  country’s  petroleum  resources. 

-  I  The  present  form  of  leases,  which 

Standard  Oil  Head  Sees  Many :  compels  an  operator  to  drill  regard- 


Obstacles  to  Be  Cleared  ,  if®’’  p-^oduct. 

■yw  .  '  it  IS  hoped  will  be  .super.seded  b  ’  a 

■  new  form,  tlie  operation  of  w’hich 
-  I  w-ii;  be  permanently  beneficial  to  all 

CHANGE  LEASE  POUCY  7  I  concerned.  1 

_  _  ■  "The  welfare  of  the  industry  dur- ; 

Welfare  of  Industry  Depends  on'  iTS/he  current  year  will  be  depen- j 
_  ^  1*  J  1  on  the  progress  which  may  be  i 

Co*operatlon  Beween  nroauc* ,  toward  constructive  conserva- j 

ers — Big  Addition  to  Stocks!  tion  and  the  condition  of  general  i 


Vuncourer  Bureau  Thr  Flnanrial  Ttmaa 


So  Far  This  Year 

Au  interesting  review  of  tlie  cur- 


business  prosperity.  The  industry  , 
has  it  in  its  own  hands  materiallv  to  : 
improve  its  I'osition  by  a  more  wide-  ^ 


Vancouver  1ncro,.o  i„  ?'  ^ 

a  town  of  I’O.OOrt  to  25,000  people  in  |  i  New  ,Iersey,  in  the  annual  report  of  j  uq  nno  b'nvrei«  n  cUiniinn 

British  Columbia,  according  to  luni- 


tive  tariff  would  cut  off  an  income  | 


the  company  for  last  year. 


of  29,4.‘1S,000  barrels,  ta  situation 
whicb  i.s  menacing  to  tlie  extent 


ber  interests  here  Tn^less  the  tariff  "  hieh  Tepresents’ the '  pointing  out  that  co-operation  amonr  |  "oreea.st the 


is  modified  considerably,  many  of  « men  represenm  toe  vaiue  or  cenar 
the  shingle  mills  will  he  forced  out  exports  to  the  I  nited  States  during 
of  business. 

The  most  unfortunate  part  of  the  Railways  would 


the  producers  ma.tes  th^  outlooK  events  over  the  year. 

somewhat  brighter,  the  situation  stih  |  _ 

has  its  serious  aspect  and  draws  the  |  .  ,  „  , 

conclusion  that  the  industry  has  il;LhemiCal  Production 


whole  situation  from  the  standpoint  j  amounting  to  $.5  200,000  in  hands  to  effect  a  remedy, 

of  British  Columbia  and  Washing- t  '  In  his  remarks,  Mr.  Teagle  said  in 

ton  manufacturers  of  shingles  is  that "Ohld  decrease  by  $1,000,000  a  <  r..  f..n 

markets  now  held  by  the  Industry  in  _  -A  series  of  leai^  years  in  "  jgog  was^  the  hi-hesl 

British  Columbia  will  not  go  to .  ,  •  r*  '  D  »  T  of  eaniings  was  the  penalty  incurred  1  -  •  ■  ..cooidbi  '  to 

Washington  manufacturers,  but  to  .  Cut  in  Csrain  Rate  To  bv  the  petroleum  industry  through  ^  ^ 

,ho  or  ..^,....0  roonno  I  Help  Maritime  Ports  *  i™'  »'  ,T’r 

their  markets  at'tho  olpeose  of  the  i^aint  .iohn.— The  annoimeeti  roiliie-  rlml'nevr  methorts  ftbich  scienre  :  rto.'.'h'hi.  linreaii  of 

home  ow  ner  s  of  Canada  and  the  Un-  in  freight  rates  on  export  wheat  1^,,^  improved  technique  had  dcviseil  -  •  ■  -non^it  cen  11,0  , 

lied  States",  said  Goodw  in  C.  .John- i  from  Georgian  Bay  ports  to  -Mont-  reasonably  certain  ample  „  1^’  '  1 ’ 

son.  chairman  of  the  board  of  direc- ! Quebec.  Saint  .lohn.  Halifak,  potential  reserves  of  crude  oil  for  ^  'Jn.t*  ^’''-.1 ’* 

tors  of  the  Consolidated  shingle  ^  and  Portland  by  the  Canadian  J  to  come.  r’;  ‘  f"" 

.Afiils  of  British  Columbia.  I.td..  and'Pa?'f'<'  and  the  Cana.iian  National  ^  ,bat  a  shortage  could  e6.h  firctoi .cs  in  operalion  reported  r. 

manager  of  Capilano  Timber  Co.  marked  postponed  and  that  the  '  ^a  P';'  "yt'  P" 

"Makers  of  these  cheap  substitutes  daetdedlj  beneficial  effects  on  j  j  j  ^  alternating  period.*  r'lc  co*''  ,-^  '''1'^'  ‘"'’uu  n„  U 

know  that  the  tariff  will  increase  the  P.'"'*®  Marltimcs  the  rediic-  .^notion  and  deficiency  justi-  '  -■  J-Llt’*'’-' "mnt  was  af- 


At  Ten  Year  Record  i 

Oltiu.a.- -Production  value  of  ciie- 
icals  and  .aliicd  products  in  Can-  I 
la  during  J928  was  the  highest  [ 
corded  sPice  iblS.  '  ."ecordiii":  to 
e.iiminarv  figures  compileii  in  the 


manager  of  Capilano  Timber  Co. 

"Makers  of  these  cheap  substitutes 
know  that  the  tariff  wiil  increase  the 
cost  of  the  cedar  shingle  to  tlic  home 


cost  of  the  cedar  shingle  to  tlic  home  [.V"!?  '’^'ng  2  fynl«  on  the  bushel  or  continuous  efforts  to  locate  new 

builder,  and  in  this  way  increase  j P'^l’m-nds.  po,  »:.  was  generally  abandoned  in 

their  market.  There  is  no  economic  |  'jl'm't  ,  ,.  f  ,],jg  new  understanding. 

fo,.  t.rltf  „„  Brltlrt  To- smiU  rB  S  2  C-  The  hah.noln;  o,  .ho  hrod.mtlon  or 

liimbin  shingles  entering  the  United  ;  Buff■>'lo^o  New ‘virk  fonform  to  the  economic 

btates.  B.  (  .  shingles  actually  cost  .  ,  rrn  .i,„  I  reoiiiremcnts  of  the  markets  was  le- 


over-produetton  and  deficier^^^^  ur'l.S,":  people  the' year 

fied  continuous  efforts  to  locate  new  , 


;ed  States  railways  for  the  hauling  of 
grain  from  Buffalo  to  New  York. 

As  yet  .Maritime  comment  on  the 


The  balancing  of  the  production  o 


i,  round. 

n.-iAv  in.-'.ierials  at  a  delivered  cosi 
f  of  .<72,11.5,110  were  converted  into 
■  product  !  wort’a  I  I2,')tt  1„SS9,  *0  that 


J  ; Pit  Mates  railways  tor  tbe  Hauling  ol  ‘ ...5.  proauct'i  worta  1  iz.tio so  that 

^  Ltel  R  C  «h?nMlI  %i  tiVl^  c^  »'>  >■>"•  ’'’'’''k-  ''mUorni  to  ‘j  «  the  net  vnluc  adde.I  bv  manufactur- 

nkn.r.n  ^Jtnl  f  -Maritime  comment  on  the  requirements  of  the  markets  w.c,  ic-  j  .^TO.STfl.TIO.  ‘As  compared 

•  ' for  more  than  .-ednetion  is  not  very  pronounced  but  cognized  m  many  quarters  au  c  ,  pred  .eti-t  advaueed  U' 

“  »hat  it  will  undoubtedly  increase  the  only  sound  policy  of  insuring  kO  the  rmploymcnt  ro.se  7  pel 

^  ^^'■“'n  through  Saint  .lohij  and  industry  an  adequate  ictu.n  u.c-  .  ..  capital  was  higher  bv  9 

l'*ShPc  qua-  pjjjijfjjj.  during  the  winter  months  1  Inv'.sted  capital.  Tier  cent. 


|•ed^letion  is  not  very  pronounced  hut 


ity.  There  is  therefore  no  grounds  gpen,,,  j,e  taken  for  granted, 
for  the  complaint  that  B.  shin-  I  _  _ 

gles  are  "dumped"  on  the  Anier-  j  Colonization  Association 
lean  market.  I 

,, _ _  J  Looking  For  Record  Year. 

itnniplng  is  .Vlleged.  Regina. — folonel  J.  S.  Dennis  of 

"It  is  a  fact,  however,  that  cedar  Montreal.  President  of  the  Canada 
shingles  manufactured  in  the  state  colonization  Association,  following 
of  Washington  are  being  dumped  in  meeting  of  the  executive  of  that 


- LoSrFor  Record  Year 

Reginm-^tenH  J.  S."  I  P'-o'’-'!-  S'h^r'els 

1  -J  e  ai-  J  of  loss  than  2o,0n0,iH'U  nariOis. 

Dntreal.  President  of  the  (anada/‘*\“‘  :  ",  _ .  cn 


*’The  extent  to  which  this  change  i  I 

in  attitude  affected  the  conduct  ofi  “  ^ 

the  business  in  192S  is  demonstrated  |  INo  U.O.  rarticipation  j 

fiMibe^rnro-  i  International  Bank 


whereas  in  the  previous  year  69.- 


M'ashington.  —  There  will  be  no  1 
American  participation  in  the  pro- 
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On  the  Administration  of  Estates  and  Trusts 

WHEN  you  consider  the  appointment  of  an  executor  or  a  trustee 
under  your  Will — . 

You  require  evidence  of  competence. — 

Assets  entrusted  to  this  Corporfition  of  mere  than 
$180,000,600.  are  evidence  of  public  confidence  in 
its  capability. 

You  need  assurance.s  of  security. — 

A  Capital  and  Reserve  of  $^,600,000,  gtsarantees 
the  safety  of  your  estate. 

You  naturally  look  far  ahead.— 

'  ^7  years  of  continuous  and  successful  existetice  show 

that  this  Corporation  is  based  on  sound  and  con- 
servativf  principles. 

The  first  Trust  Company  to  be  founded  in  Canada,  this  Corporation 
has  steadily  progressed  for  almost  half  a  century.  During  this  long  timeit 
has  devotea  itself  primarily  to  the  administration  of  Estates  and  Trusts. 

\ 

Emtloying  this  Corffothtion secures  to  your  Estvte  the  fruits 
of  tni$  concentrationon  theproblems  of  Estates’ tfitmagement. 

ff^e 

Toronto  GeneralTrusts 

CORPORATION 


aaoofm  barrels  were  added  to  stor-  iK  ipaimn  in  me  pro-  i 

F^rning*  fom-|P»*^'‘  I'Mernational  Bank,  either  in  ! 

h;^r  agf.  F.arnl  g^  trio  establishment  or  in  its  manage-  il 

ord  benefited  in  pr  p  '  nient.  it  is  officially  annnimeeri  I  iIm— 


HON,  N.  W.  ROWELL,  K.C..  LL.D..  Presidtnt 


W.  G.  WATSON.  GtutrmlMsnastr 


the  Canadian  market,  particularly  ^  body  here  expressed  his  belief  that  ‘>®c.  Framings  01  peiroieuiu  <  oiu-  establishment  or  in  its  man 
in  Ontario.  They  are  being  sold  at  1  the  present  year  would  see  a  record  benefited  in  prop  nient.  it  is  officially  .nnnoiincod. 

c-onsiderabl.v  less  than  B.C.  shingles  placement  of  settlers  on  farm  lands  *’Xtc:it  to  whic  1  the  Fienry  I..  Stiinson.  Secretary 


c-onsiderabl.v  less  than  B.C.  shingles  placement  of  settlers  on  farm  lands  *’xtc:it  to  whlc  1  the  <  ........  ... 

and  this  market  is  deliberately  usedtby  the  association.  "i4o  far  this  undertnkeit  in  i9-i  were  P‘u|state.  made  a  sc 

by  the  American  manufacturei's  as  year — up  to  .April  20th,"  he  said.  during  the  nast  year, 

n  dumping  ground.  The  B.  C.  shin-  "the  association  has  colonized  209  tinuinil  Lor  Optimism, 

gle  men  do  not  ob.iect  so  much  to  that  families  on  48.69.2  acres  at  a  pur-  "  There  is  gi-ounri  for  optimism  in 
as  to  the  fact  that  AVashington  shin-  chdse  price  of  $1,227,272.  the  month  the  dearer  understanding  which  the 
gles  are  largely  flat  grain  and  con- I  of  .April  accounting  for  jifearly  half  indu.stry  now  haij  of  the  shortcom- 
scquently  of  an  inferior  quality,  thus  of  the  placements.  '  Itigs  of  a  system  of  liaphazard  pro- 


Fienry  I..  Stiinson. 


into  effect  during  the  nast  year. 

Groiintl  Lor  Optimism. 


Mhe  jiosition  1. 
regard  to  tlu- 


uccinet  statement  on  tions.  of  experts  to  sugge.st  a  solution  and  American  official,  directly  or 

the  i  niicd  Mates  ini  It  is  reiterated  that  "while  wc  look  la  settlement  of  the  vexing  question  :  rectly,  participate  in  the  co'.I 
lai.I.  and  other  mat-  with  interest  and  sympathy  upon  the  jof  German  reparations,  this  Clovcrn- jof  (Jerman  reparations  throus 


"  ccvedcl  with  Gcnnan  icpara-  efforts  being  made  hy  the  committee  I  ment  doc.s  not  desire  to  have  any  iagcncy  of  this  I'lank  or  otlicrwi 


O  J  ever  ^ 


General  Gas  and  Electric  Corporation 


Per  Ont  Increaae 

220  - 


IWO  ’02  '01  ’06  ’08  ’10  -12 


It  ’16  ’18  ’20 


•24  ’26  '28 


Use  of  Electricity  Grows 

.59  Times  Faster  Than  Population 

Since  1900,  the  population  of  the  United  States  has  increased 
56*^ c — the  use  of  electricity  3400'^^''. 

In  the  territory  served  by  companies  in  which  the  General  Gas 
and  Electric  Corporation  has  substantial  interests,  the  use  of  electri¬ 
city  has  grown  at  a  rapid  rate.  In  the  territory  served  r.y  its  operating 
properties  the  use  of  electricity  has  increased  7S'’i  from  1923  to  1928 
— a  rate  even  more  rapid  than  that  for  the  country  as  a  whole. 

A  Third  ol'  IN>|>iilation  Still  Live- 
in  I  iiuTred  llnnies 

Tlie  use  of  electricity  will  unquestionably  continue  to  grow  at  a 
lapid  pace  for  many  years  to  come. 

Over  one-half  of  llie  wired  homes  arc  still  without  any 
domestic  appliance  except  the  fiat  iron. 

Over  90%  are  without  electric  refrigeration. 

Over  95  %  are  without  electric  ranges. 

88%  of  the  farms  and  35% of  industry  are  still  without 
central  station  service. 

98%  of  the  railroad  mileage  remains  to  be  electrified. 

The  growth  period  is  an  investment  period  with  opportuni¬ 
ties  never  equalled  at  any  other  time  in  the  history  of  an  industry, 
riic  General  Gas  and  Eleelrir  Corporation  with  large  holdings  in 
widely  diversified  public  utility  enterprises  and  operating  properties 
in  Florida  and  South  Carolina,  together  with  other  possible  and  prob¬ 
able  acquisitions,  will  share  largely  in  the  continued  igrowth  of  the 
public  utility  industry.  I 


61  Broadway 


York  Cilv 


if  Pc:-.< 


V 

H’i/j 
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D  c)  EVER  DECIDE  TO  GROW  YOUR  FIRST  MOUSTACHE  ^ 

AND  WHEN  VOUR  SWEETIE  SAYS  YOU  LOOK  BUT  WHEN  THE*  FAHILY  SPOTS  IT  YOU  FEdL 
WONDERFUL  YOU  F&EL  LIKE  THiS  - —  "LIKE  TH/S  - 


"LIKE  TH/S 


>’d'EVER  TRY  BLACK  HORSE? 

RESTORES  VOUR  CONp-/ DEN/ C  E 


just  say— 


?  (de, 

please  ”/ 
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MARITIME  TRADE 
NOW  EXPANDING 
IN  UPPER  CANADA 

Bureau  Established  in  Toronto 
Is  Doing  Good 
Work 


RIGHTS  ARE  RECOGNIZED 


People  of  Ontario  Have  Gained 
Wider  Grasp  of  Maritime 
Problems  Through  the  Dun- 
CSU1  Report 


RfarKIme  Bnrean  The  Finnnclnl  Tlmea 

Saint  John.  —  .Maritime  business 
men  who  ha-ve  hopes  for  opening  a 
much  wider  market  for  Maritime 
products  in  the  province  of  Ontario, 
profited  greatly  through  the  recent 
visit  of  R.  W.  II  Burnaby.  Maritime 
Trade  Commissioner  at  Toronto  and 
Professor  K.  D.  MePhee,  president  of 
the  Maritime  Province  Association  of 
Toronto,  to  these  Provinces.  At  both 
Halifax  and  Saint  Vohn  and  at  other 
points  iii  the  Maritimes  the  visitors 
were  in  intimate  touch  with  Mari¬ 
time  business  life  giving  and  receiv¬ 
ing  information  hiiving  bearing  on 
the  general  purpose  of  increasing 
Maritime  export  trade  to  central  Can¬ 
ada. 

The  addresses  given  by  both  visi¬ 
tors  were  timely  and  encouraging. 
IMr.  Burnaby  spoke  of  the  result  s  al¬ 
ready  attained  through  the  Toronto 
Bureau  and  asked  the  people  of  the 
Maritimes  to  get  behind  the  move¬ 
ment  with  a  spirit  of  co-operation 
and  optimism  in  the  undertaking  to 
place  these  provinces  on  the  basis  of 
equal  economic  footing  with  the  rest 
of  Canada.  He  attributed  the  marked 
progress  that  has  already  been  made 
to  the  assistance  given  the  movement 
by  Maritime  men  both  in  these  pro¬ 
vinces  and  in  Ontario.  Had  the  Bu¬ 
reau  been  established  three  years 
ago,  in  the  opinion  of  Mr.  Burnaby,  it 
would  have  failed,  Ibut,  because  of 
the  great  change  in  feeling,  it  was 
launcljed  at  the  most  opportune 
I  time.  Already  some  1400  letters  had 
I  been  received  by  the  Bureau  from 
Maritime  business  firms  and  the  re- 
I  sultant  action  of  the  Bureau  had  in- 
I  creased  Maritime  business  in  Ontario 
I  by  leaps  and  bounds.  He  was  satis- 
I  fied  that  a  demand  can  be  created  in 
Ontario  for  Maritime  products,  fish, 
lumber,  etc.,  but  he  saw  a  difficulty 
:  in  the  fact  that  Maritime  firms  seem 
!  unaJhle  to  fill  the  large  orderfe  called 
for  by  Ontario  business  houses.  He 
I  claimed  the  only  remedy  for  this  is 
’  the  <;o-operation  or  the  merging  of 
'  Maritime  interests. 

He  told  of  the  arrangements  being 
I  made  for  a  large  Maritime  exhibit  at 
I  the  Canadian  ,  National  Exhibition 
and  as  an  instance  of  what  is  being 
accomplished,  spoke  of  more  than 
.1500,000  being  sent  to  Nova  Scotia 
during  the  past  month  for  lumber, 
adding  that  the  purehaser  in  Ontario 
i  was  so  satisfied  that  he  had  estab¬ 
lished  a  permanent  buyer  in  the  Mar- 
!  itime  field.  He  spoke  of  another  $20.- 
000  spot  cash  order  from  Ontario 
which  he  had  placed  in  the  IMari- 
tiraes  last  week.  Another  instance 
cited  by  Mr.  Burnaby  was  that  now 
all  automobiles  being  shipped  to  the 
Maritimes  from  Ontario  are  being 
boxed  in  lumber  from  these  prov¬ 
inces  and  plans  are  maturing  for  the 
selling  of  Maritime  fish  through  100 
Ontario  chain  stores. 

Ontario  Becognizos  Claims. 

A  summary  of  Mr,  Burnaby’s  re¬ 
marks  may  be  made  In  a  few  words. 
He  stated  that  Ontario  business  men 
now  recognize  that  Maritime  Rights 
is  nothing  more  than  a  plain  state¬ 
ment  of  the  economic  conditions  un¬ 
der  which  the  Maritime  Provinces 
must  operate  if  they  are  to  be  a  pro¬ 
gressive  and  vigorous  section  of  the 
Dominion.  Both  he  and  Professor 
MePhee  unite  in  stating  that  one  of 
the  interesting  sequences  of  the  re¬ 
port  of  the  Duncan  Commission  is 
Ihe  acceptance  by  Ontario  business 
men  of  many  of  the  claims  of  the 
Maritimes  for  recognition  and  con¬ 
sideration.' 

Professor  MePhee  informed  his 
hearers  that  during  the  three  months 
the  Maritime  Trade  Commission  had 
been  in  ,  operation  in  Toronto  an  at¬ 
titude  of  complete  confidence  and 
hearty  co-operation  had  been  mani¬ 
fested  In  Ontario.  Although  he  had 


often  visited  bis  native  province. 
Professor  .MePhee  stated  that  never 
before  had  it  been  so  forcibly  brouglit 
to  his  attention  that  the  Maritimes 
have  made  up  their  minds  what  their 
problems  are  and  are  tackang  them 
with  a  spirit  of  confidence  and  cour¬ 
age. 

“There  is.”  he  said,  “a  new  spirit 
abroad  in  the  .Maritime  Provinces 
that  I  have  not  found  in  any  other 
section  of  Canada — a  spirit  which  in 
addition  to  guaranteeing  the  e«)nsoli- 
datlon  of  our  economic  relations  with 
Up.ner  Canada,  will  carry  us  forward 
with  a  vision  of  the  Dominion  which 
our  forefathers  dreamed.” 

He  drew  a  parallel  between  the 
Maritinies  and  an  army  on  the  firing 
line.  Referring  lo  the  decay  of 
Maritime  trade  since  Confederation, 
he  likened  it  to  fhe  withdrawal  of 
troops  from  the  front  or  red  line, 
then  from  fhe  blue  line  into  the  open 
field  and  before  the  .Maritimes  had 
realized  it,  their  trade  army  was  in 
full  retreat  before  the  armies  of  Up¬ 
per  Canadian  manufacturers  a  rondi-  i 


lion,  he  believed,  that  came  about 
through  natural  growth.  Now,  he 
went  on  to  say.  Maritime  producers 
have,  through  the  Maritime  Rights 
movement,  re-established  theselves 
on  the  blue  line  and  the  glory  for  the 
accomplishing  of  that  remains  with 
the  .Maritimes  alone.  Advance  to¬ 
wards  the  red  line  is  now  in  order. 

Both  visitors  predicted  that  mil¬ 
lions  of  dollars  worth  of  Maritime 
products,  raw  as  well  as  manufac¬ 
tured,  can  be  sold  in  Ontario  and 
that  Central  (’anada  can  be  develop¬ 
ed  into  a  very  large  market  for 
-Maritime  trade. 

Professor  MePhee  is  a  native  of 
.Miilstream,  N.B..  and  Mr.  Burnaby 
hails  from  Milton,  N.S. 

An  outcome  of  their  visit  is  the 
formation  of  an  advisory  committee 
consisisting  of  representatives  of 
Maritime  industries  to  co-operate 
with  the  Trade  ('ommissioncr  in  On¬ 
tario.  Appointment  of  full  time 
agents  to  co-ordinate  the  movement 
in  the  .Maritimes  is  also  under  con¬ 
sideration. 


Estimating  Trade  Interest  and 

Other  International  Balances 


Ottawa.  —  In  1027  the  surplus  of 
commodity  exports  over  imports,  in¬ 
cluding  gold  coin,  bullion  and  sub 
si<Uary  coin,  and  after  making  cer 
tain  adjustments  in  the  trade  statis¬ 
tics  for  non-commercial  transactions 
etc.,  was  $161  millions.  To  this 
credit  item  we  must  add  in  otir  bal¬ 
ance  statement  (1)  a  credit 'of  $12!) 
millions  for  services  rcndere.l  lo 
tourist.s  visiting  the  Dominion  over 
services  lo  Canadian  tourists  in  other 
countries:  (2)  .a  credit  of  $1!)7,000, 
the  difference  between  the'  expendi¬ 
ture  of  our  government  abroad  and 
o^f  foreign  governments  in  <'anafla: 
(.3)  a  credit  of  $518,000  for  the  dlf- 
ference  between  transactions  of  out¬ 
side  insur.'ince  companies  in  Canada 
and  f’anadian  Insurance  Compaiiie.' 
abroad;  (4)  a  credit  of  $5  millions 
pai.i  to  Canadian  publications  by 
other  countries  for  advertising;  and 
(5)  a  credit  of  $5  millions  for  the 
exportation  of  electrical  energy. 
Against  these  credits  we  must  place 
debits  of  (1)  $!>50,000  -v^bich  was  the 
difference  between  the  cost  of  ser¬ 
vices  performed  for  us  on  railroads 
and  steamships  of  other  countries 
and  those  which  we  performed  for 
other  countries:  (2)  $7  millions  for 
the  difference  between  foreign  and 
domestic  remittances;  (3)  $900,000, 
the  difference  between  receipts  and 
payments  in  connection  ■with  chari¬ 
table  and  missionary  contributions: 
(4)  $3,500,000  for  motion  picture 
royalties;  and  (5)  $1,400,000  'repre¬ 
senting  the  difference  between  the 
capital  brought  into  and  t.aken  out 
of  Canada  by  immigrants  and  emi¬ 
grants. 

When  debits  and  credits  are  total¬ 
led  they  require  a  credit  item  of  $81,- 
000,000  in  order  to  balance  —  which 
means  that  on  balance  our  export  of 
goods  and  services  in  1927  were 
greater  than  our  imports  of  the  same 
by  that  amount.  This  difference, 
stipposing  all  international  transac¬ 
tions  to  have  been  accurately  ac¬ 
counted  for,  repre.scnts  the  amount 
invested  abroad  by  Canadians  in  that 
year  over  and  above  capital  imports 
into  Canada. 

It  is  obvious  that  in  n  calculation 
of  this  kind  absolute  accuracy  is  un¬ 
attainable  and  the  figures  must  bo- 
accepted  as  liable  to  some  margin  of 
error.  That  they  are  Indicative,  how¬ 
ever,  of  the  state  of  affairs  is  shown 
by  a  direct  estimate  of  capital  move¬ 
ments  for  the  same  year.  This  es¬ 
timate  shows  that  there  was  a  con¬ 
siderable  net  export  of  capital  from 
Canada  during  the  year. 

Historical  Hevlcw. 

The  commodity  or  trade  balance  of 
a  country  cannot  be  understood  by 
itself  but  only  as  it  is  interpreted  in 
the  light  of  the  invisible  items  of  the 
country’s  activities.  In  the  light  of 
such  data  it  ■will  be  found  that  a  so 
called  favorable  or  unfavorable  bal- 
nance  will* mean  entirely  different 
things  at  different  times  in  a  coun¬ 
try’s  history.  From  1868  to  1893  the 
normal  condition  in  Canada  was  an 
excess  of  imports  over  exports.  In 
only  two  years  (1880-1881)  -was  this 
reversed.  From  1894  to  1903  we 
had  an  excess  of  exports  which  is  ex¬ 
plained  largely  by  Interest  on  and 
repayments  of  capital,  borrowed  in 
the  earlier  period.  1904  to  1914  was 
a  period  of  he:ivy  capital  borrowing. 


period.  With  the  commencement  of 
the  war.  as  was  to  be  expected  be¬ 
cause  of  our  position  as  a  source  of 
■supplies  for  the  allies,  we  entered 
upon  a  period  of  excess  commodity 
'vnort.s  which  has  continued  to  date 
with  the  exception  of  1921,  in  which 
fiscal  year  we  had  an  excess  of  im¬ 
ports.  1921  was  in  the  period  in 
which  Britain  made  her  largest  re¬ 
payments  to  us  of  war  borrowings. 

The  Post  War  Reoonl. 

The  years  succeeding  the  war  arc 
of  peculiar  interest  with  regard  to 
our  trade  figures  for  they  represent 
a  transition,  which  is  possibly  tem¬ 
porary,  from  a  borrowing  to  an  in¬ 
vesting  country.  Since  the  caleqldar 
year  1923  we  have  actually  been  a 
greater  exporter  than  an  importer  of 
capital.  This  fact  furnishes  a  dif¬ 
ferent  explanation  fbr  our  excess  of 
exports  than  any  period  since  1868 
which  proves  the  point  mentioned 
above  that  the  excess  of.  commodity 
imports  or  exports  can  only  be  un¬ 
derstood  in  the  light  furnished  by 
the  whole  story  of  our  International 
transactions. 

Tf  then  we  turn  from  consideration 
of  ■commodity  tr.adc  alone  to  that  of 
all  our  trade  and  transactions  we 
find  the  real  story  of  our  internatio¬ 
nal  trade.  The  Bureau  has  prepared 
an  Estimated  Balance  of  Interna¬ 
tional  Payments  in  Canada,  for  the 
years  1920-1927,  •which  shows  that 
when  all  items,  visible  and  invisible 
are  considered,  the  debits  and  cre¬ 
dits  of  our  international  transac¬ 
tions  were  balanced  in  1920  by  cap¬ 
ital  imports  of  $268,000,000,  in  1921 
of  $137,000,000,  .and  in  1922  of  $68,- 
000,000.  In  these  years  Britain  re¬ 
paid  us  war  funds  advanced,  as  fol¬ 
lows  :  1920.  $104,000,000:  1921,  $128,- 
000,000:  1922,  $84,000,000;  1923  was 
the  transition  your  and  thereafter  the 
debit  and  credit  sides  of  our  interna¬ 
tional  account  were  balanced  by  ca¬ 
pital  exports  as  fo.l!ows:  1924,  $108.- 
000.000;  1925.  $277,000,000;  1926, 

$191,000,000;  1927,  $81,000,000. 


United  Fruit  Service 

Is  Boon  To  Saint  John 


MarHImp  Bareau  The  Financial  Time* 

Saint  John. — Weekly  banana  car¬ 
goes  as  per  the  recently  inaugurated 
Jamaica  Maritime  Service  of  the  Uni¬ 
ted  Fruit  Company  continue  to  go 
through  this  port,  the  .second  ship¬ 
ment  as  per  the  company’s  steam¬ 
ship  Oriskany  going  forward  recent¬ 
ly  and  consisting  of  26,250  stems 
from  Jamaica.  While  tlie  greater 
portion  of  these  cargoes  go  to  Mont¬ 
real  for  distribution,  considerable 
quantities  arc  also  being  disposed  of 
in  the  Maritimes. 

The  new  service  lo  this  port  is 
proving  beneficial  to  shippers 
through  Saint  John  as  heretofore 
this  city  has  not  had  a  direct  service 
to  Jamaica  whereas  Halifax  has  had 
two  lines  giving  that  port  a  direct 
connection.  That  this  fact  is  appre¬ 
ciated  may  be  judged  in  the  an¬ 
nouncement  that  the  first  boat  of  the 
United  Fruit  Company  to  sail  from 
here  after  discharging  her  banana 
cargo  carried  a  thousand  cases  of 
New  Brunswick  sardines,  500  box 
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shooks.  and  300  kegs  of  wire  nails 
consequently  we  find  our  importo  her  cargo, 

ceedlng  our  exports  during  that  Heretofore,  shippers  in  .New  Bruns- 

I  wick  had  to  pay  freight  on  their  iC- 

- - - - - llotnients  for  Jamaica  to  go  via  Hali- 

;  lax  and  this  of  course  means  a  con- 
isiderable  saving.  Predictions  arc 
that  the  United  Fruit  Company's 
boats  will  carry  an  increasingly  large 
cargo  from  Saint  John  on  each  re- , 
turn  and  the  opinion  ha.s  been  ex-  j 
pressed  that,  in  this  rcspoct.  the  new 
service  is  something  that  this  port  i 
has  been  badiy  in  need  of.  I 
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‘NewStcer*  Desks 

«  MW  ftaaJard  of  Desk  Service. 

STEEL  ofiBce  fornltore  U  now  favored  by  large 
organizationa  for  utility,  permaij^y, 
economy,  beauty.  The  latest  addition  to  “Office 
Soecial^a”  complete  line  of  office  equipment  is 
;the  "NewSteel”  Deek  line.  Aek  for  caulog. 

Factory  to 

eVuirs  _  ,  Record  SappTi®* 


Building  Trend  Still 

Upward  in  the  States 

Now  York. — Official  reports  made 
to  S  W.  Straus  &  Co.  of  building 
permits  issued  or  plans  filed  in  590 
leading  cities  and  towns  in  the  forty- 
eight  stales  indicate  an  iinmistak- 
ahie  upward  trend  In  luiilding  actlv- 
illes  4it  thi.s  time.  While  plans  filed 
ill  New  York  City,  prior  to  the 
signing  of  llie  Multiple  Dwellings 
Bill  by  ttovernor  Roosevelt  were 
doubtless  of  abnormal  proportions, 
the  figures  for  the  rest  of  the  coun¬ 
try  clearly  demonsiruted  that  the 
trend,  tomponirily  at  least,  is  up¬ 
ward.  April  permits  granted  in  the 
590  cities  totaled  $538,446,781  com 
pared  with  $347,949,526  in  April  last 
year,  the  gain  being  80%.  With  the 
$259,154,268  in  plans  filed  in  New 
York  excluded,  there  remained 
$27!).2!'2,513  for  fhe  rest  of  the 
country,  a  gain  over  last  April  of 
5%. 

A  similarly  encouraging  conclu¬ 
sion  reached  wlien  a  study  is  made 
of  fhe  seasonal  variation.  The  total 
of  plans  permits  officially  reported 
in  March  this  year  was  $4.08.667.00'3 : 
the  gain  from  .March  to  April,  there¬ 
fore,  was  32%.  This  was  in  contrast 
with  the  normal  seasonal  variation 
between  the  two  months  which  i.s  a 
t%  decline.  Excluding  New  York 
City,  we  find  tlie  upward  trend  from 
■March  to  April  was  U'%,  which  is 
the  approximate  nornul  variation 
for  these  two  months  in  the  territory 
indicated. 


1927  PRODUCTION 
GREATEST  SINCE 
END  OF  WAR 


Industrial^  Activity  Laively  Res'- 
ponsible  For  the  Year’s 
Increase 


TOTAL  OF  $5,994,000,000 


Ottawa. — The  net  value  of  Cana¬ 
dian  production,  according  to  a  sur¬ 
vey  just  completed  by  the  Dominion 
Bureau  of  Statistics,  was  greater  in 
1927  than  in  any  other  year  since  the 
termination  of  the  war.  The  value 
of  production  in  1927  was  7.8  per 
cent,  greater  than  in  1926  and  about 
6  per  cent,  greater  than  in  1920, 
which  held  second  place  in  the  nine 
year  period.  The  marked  increase 
in  1927  is  accounted  for  by  the  ac¬ 
tive  industrial  conditions  evident  in 
many  lines  throughout  that  year  and 
down  to  the  present  time.  The  net 
value  of  commodities  produced  in 
Canada  during  1927,  as  estimated  by 
the  Dominion  Bureau  of  Statistics  on 
the  basis  of  statistics  compiled  by  Its 
various  branches,  was  $3,896,000,000. 
This  amount  compares  with  $3,613,- 
000,000  in  1926  and  $3,325,000,000  in 
192.5. 

These  values  were  produced  by  ap¬ 
proximately  65  per  cent,  of  the  gain¬ 
fully  erhployed  persons  in  the  Do¬ 
minion — those  engaged  in  the  vari¬ 
ous  kind.s  of  "production”,  defined 
according  to  the  usual  asceptatlon  of 
the  term  a.s  including  agricuture, 
forestry,  fisheries,  trapping,  mining, 
manufacturing,  construction,  etc.  The 
remaining  35  per  cent,  of  the  gain¬ 
fully  employed  must  also  be  consid¬ 
ered  to  bo  producers  In  the  larger 
sense  of  the  word,  being  engaged  in 
activities  such  as  transportation, 
trade,  administration,  the  professions, 

!  domestic  and  personal  service.  Since 
the  values  given  In  the  preceding 
paragraph  were  produced  by  only 
65  per  cent,  or  thirteen-twentieths  of 
the  employed  population,  we  may  add 
seven-thirteenths  to  the  above  totals 
to  obtain  a  rough  estimate  of  the  | 
value  in  dollars  of  the  total  produc¬ 
tive  activity  of  all  the  gainfully  em¬ 
ployed  people  of  Canada,  according 
to  the  economist’s  definition  of  "pro¬ 
duction”,  which  approximates  to  the 
concept  of  national  income.  Accord¬ 
ing  to  this  broader  interpretation, 
production  in  1927  would  represent 
created  values  of  $5,994,000,000  as 
compared  with  $5,558,000,000  in  1926 
and  $5,115,000,000  in  1923. 


LII-HBER  MARKET  IS  FIRM. 

Vancouver. — With  a  slight  reduc¬ 
tion  in  production  and  an  increase 
of  over  13  per  cent  in  the  volume 
of  new  business,  the  lumber  market 
is  holding  a  firm  position.  Prices 
continue  firm  in  practically  all  mar¬ 
kets  with  .increased  orders  noted  in 
the  rail  and  domestic  trades.  Orders 
for  the  first  16  weeks  of  the  year 
run  9.44  per  cent  ahead  of  those'of 
the  similar  period  of  last  year  and  | 
inventories  are  low. 


NO  matter  what  your 
heating  problem  may 
be,  there  is  an  Inglis 
SUPREME  Heating  Boiler 
that  will  answer  it  satis¬ 
factorily. 

Inglis  SUPREMES  are 
built  in  sizes  to  meet  the 
heating  needs  of  the  private 
home  or  the  largest  apart¬ 
ments. 

This  new  boiler  is  made 
especially  for  low-pressure 
.steam  up  to  30  pounds  pres¬ 
sure,  and  also  for  hot  water 
heating.  Both  types  are 
adaptable  for  stokers  or  oil¬ 
firing. 

It  is  built  of  flan'je  steel,  electri. 
cally  welded  throughout.  Seams  are 
welded  inside  and  out  in  both  fire 
and  combustion  chambers. 

The  fire-box  and  combustion  cham¬ 
ber  are  completely  surrounded  by 
water.  The  cast-iron  frames  for 
mounting  the  fire  and  flue  door  are 
fitted  with  a  special  inner  flange  to 
protect  all  welded  joints  from  cold 
air  blasts  when  the  doors  are  opened. 

Crown  sheets  of  the  furnace  and 
combustion  chamber  are  easily 
cleaned  through  liberal-sized  hand 
holes,  and  all  tubes  are  cleaned 
from  the  front  end. 


The_  base  Is  of  cast-iron  in  four 
sections,  and  is  fitted  with  shaking 
grates,  bridge-wall  support,  front 
ash  and  regular  door,  and  rear 
clean-out  door. 

Each  boiler  comes  complete  with 
fittings  ready  to  install  and  is  fully 
guaranteed. 


Let  our  Engineering  Department 
advise  you  on  your  Boiler  problems. 
There  is  absolutely  no  obligation. 


14  Straeban  Avenue  •  Toronto 


618  Ca»tle  Building  -  Montreal 


RAMB 

Qhj&Oaly.oill-rri&ipi  Qght 

Curtiss-Reid  Aircraft  Co.,  Limited, 
Airpark  #  $t,  Laurent,  Que. 


UP  above  the  choking  dust  of  time-wast¬ 
ing  traffic  ...  up  ■where  the  air  is 
clean  and  blue  .  .  .  up  with  the  birds  is 
where  you  travel  when  you  fly  in  a  Rambler. 

And  the  Rambler  offers  greater  safety, 
greater  speed,  greater  comfort  and  conveni¬ 
ence  than  any  other  method  of  transportation. 
A  sesqui-plan  biplane  allowing  an  extremely 
wide  field  of  view,  the  Rambler,  with  the 
exception  of  the  fine  Irish  linen  wing  and 
fuselage  covering,  is  of  seamless  steel  tubing 
throughout,  welded  with  utmost  precision 
into  one  solid  unit.  The  wing  spars  and 
ribs  are  made  of  a  strong  aluminum  alloy. 
No  bracing  wires  to  get  out  of  order,  internal 
bracing  being  rivetted  requires  no  adjusting 
.  .  .  the  Rambler  is  "fool  proof  ”  so  far  as 
design  and  construction  arc  concerned 


Tlic  Rambler’s  crui.sing  .speed  of  100  inile.s  an 
liour  means  you  tan  go  places  .  .  .  do  things 
.  .  .  three  times  as  fast.  With  wings  folded,  its 
■width  of  11’  1”  means  an  ordinary  giiragc  is 
your  hangar.  The  deep  cushions  of  tlie  puachutc 
type  seats,  the  special  dual  control,  the  posincm  of 
the  instrument  board,  il^  commodious  h.iggagc 
space  and  its  accessibility  undej  all  conditions  .  .  . 
in  every  detail  the  Rambler  shows  the  gnat  ex¬ 
perience  and  intense  study  that  went  into  its  de¬ 
signing  .  .  .  the  fine  materials  and  extreme  care 
that  goes  into  its  construction.  For  Flying  Clubs 
and  Schools,  Private  Flying,  Patrol  Work,  Com¬ 
mercial  Transportation  .  .  .the  Ram¬ 
bler  offers  safety,  low  operation  and 
maintenance  costs,  general  perform¬ 
ance  and  efficiency  unecjualled.  Write 
for  literature  and  prices 
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MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirit*,  Denatured  Alcohol  (all  formulae) 

H>  maintain  d  Technical  Service  Division  which 
flandt  ready  at  all  times  to  co-operate  to  the  besi  of 
■Js  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Umited 

M<Mitreai  Corbyvill,; 

Toronto  Winnipsj  Vancouver 


NEtVS  OF  BANKING  AND  INSURANCE 


/ 


PAINTED  DE  LUXE  DISPLAYS  . I  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  %  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coa>.  .  A.SCHCRAFT  SHOW  CAR 

51  SHERBROOKE  STREET  WEST 

MONTREAL 


LIFE  COMPANIES 
HERE  OPERATING 
UNDER  HANDICAP 

Uneven  Distribution  of  Popula* 
tion  and  Wealth  Makes 
Operation  Difficult 

DEVELOPING  RAPIDLY 

Lapsing  of  Policies  Chief  Ob¬ 
stacle  Facing  Underwriters — 
Intensive  Efforts  in  Way  of 
Conservation  Being  Made 


'face  of  obvious  obstacles  in  a  coun- 
Jtry  so  large  and  so  thinly  populated, 
and  it  is  (Mdent  that  the  leading 
,  companies,  whose  past  record  of  fi- 
jnancial  strength  leave  little  to  be  de- 
! sired,  are  fully  conscious  of  the  op¬ 
portunities  that  lie  before  them  in 
'the  future.  > 


REPORTS  SUCCESS 
OF  SMAU  LOANS 

National  City  Bank  Satisfied 
With  Results  of  New 
Policy 


WEYBURN  BANK 
PROHTS  LOWER 
FOR  LAST  YEAR 

Show  Decline  to  $69,703  From 
$78,214  For  Preceding 
Period 

UQUID^^CTS  DOWN  j 


Slightly  lower  profits  are  reported  ' 
by  Weyburn  Security  Bank  in  the  i 
annual  statement  for  the  year  ended ! 
December  31  last.  There  Is  also  a  j 
reduction  in  the  total  of  liquid  as¬ 
sets.  with  a  consequent  lower  ratio  ! 
as  compared  with  liabilities  to  the 


New  York. — Loans  totalling  $16.- 
523.805  in  sums  from  $50  to  $1,000  at 

- -  i6«'/c  discount  were  made  to  51.203 

Speriai  t«  The  Kinnnoiiii  Times  applicants  in  Greater  New  York 

By  c.  KKiTii  MURiiis.  through  the  personal  loan  service  in-  j  pujjjic. 

I-ondon,  Eng.— I’anada  is  admit- : augurated  last  May  by  the  National  |  profits  for  the  year  were  $60,703, 
tedly  one  of  the  most  progressive  di- ! City  Bank.  The  National  City  Bank  j  .  *78  214  in  the  nrevious 

of  the  Empire  both  as  re- j  plans  to  continue  and  extend  the  op- :  J,,,,  aXS  to  tL  Lance  of  $36.- 

236  carried  forward  December  31, 
1027,  the  total  available  for  dlstribu- 


You  Want  What  You  Want 
When  You  Want  It 

When  the  inevitable  happens,  how  long  does  It  take  to  profit¬ 
ably  convert  real  estate  into  cash  ?  And  taxes  and  interest  and 
household  expenses  keep 'running  on. 

How  often  can  securities  be  sold  to  advantage  within  a  limited 
length  of  time  ? 

But  the  event  that  makes  life  assurance  necessary  at  once 
translates  it  into  cash. 

The  proceeds  of  a  life  policy  are  usually  paid  within  twenty- 
four  hours  after  receipt  of  proof  of  death. 

That  is  one  reason  why  life  assurance  is  best. 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

.  HEAD  OFFICE:  MONTREAL 


ivK-iions 

Igards  population  and  industrial  pro-  derations.  Beginning  on  May  12.  1928,  i 
duction.  It  ought,  therefore,  to  be  at  the  .Madison  Avenue  and  Forty- 
one  of  the  most  promising  fields  in  second  street  branch,  the  service  was 


which  to  exploit  the  acknowledged 
benefits  of  various  types  of  insur¬ 
ance.  Yet  the  headway  being  made 
in  all  forms  of  commercial  acti\ity 
I  must  to  many  appear  disappoint  ing- 
!  ly  slow.  The  East  is  growing  more 
rapidly  than  the  West  and  there  is 
an  increasing  concentration  of  the 
inhabitants  in  the  towns  rather  than 


extended  within  a  month  to  all  the 
■  branches  and  the  head  office  at  55 
I  Wall  Street. 

In  a  report  on  the  first  year's  op¬ 
erations,  iosses  are  described  by  the 
I  bank  as“negligiblc.” 
j  About  87^1  of  all  applications  re- 
[ceived  by  the  bank  in  the  past  year 
were  approved  and  the  money  ad- 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

•  LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipafities  and  Corporations 


Head  Office 

Ottawa,  Canada 


Branches  in 

Montreal,  Toronto.  Halifax  &  New  York 


in  rural  areas.  Hence  arise  the  dif-  vanced,  according  to  The  American 
Ifcrent  methods  of  conducting  life  as-  .Banker.  More  than  97%  of  all  depos- 
,  surance  business  in  the  various  parts  I  its  were  made  regularly.  The  bank 
of  the  Dominion.  'found  it  necessary  to  take  legal  ac- 

These  and  many  other  interesting  ' tion  in  order  to  effeet  collection  in 
points  were  dealt  with  in  a  paper  less  than  1%  of  the  cases. 

'read  before  the  Institute  of  Aetna- I  The  hank  revealed  that  the  aver- 
rics  in  Ix)ndon,  Eng.,  by  .Tohn  Gow-iagc  borrower  is  34  years  old  and 
ans  Parker,  the  actuary  of  the  Impc-  has  been  in  the  same  position  stead- 
rial  Life  Assurance  Company  of  Can- lily  for  more  than  five  years,  with 
iada.  annual  earnings  of  $2,753.  He  is 

J'he  wealth  of  the  country  is  dis-  i  married  and  has  at  least  one  child. 
Mriiuitcd  somewhat  uncvently  '  over  |  Person.il  loans  made  by  the  'bank 
the  varioii.s  provinces.  It  has  grown  under  the  plan  averaged  $320.  while 
from  $22,000,000,000  in  1921  to  ap-  .'lhc  principal  reason  was  in  oonnec- 
proximately  $25..500,0no.fl00  in  192.5.  '  I'on  with  illness.  About  30  per  cent, 
while  the  per  capita  proportion  has  'of  all  applications  were  for  this  pur- 
rison  from  $2,525  in  1921  to  $2,772  in  '  Po.se.  Next  in  order  was  "payment 


lOiM.  The  percentage  distribution 
of  wealth  remains  hijfhcsf  in  Onta¬ 
rio.  with  Quebec  a  good  second,  but 
boih  in  the  Prairie  and  the  Maritime 


of  debts 

By  far  the  greatest  number  of  ad-  | 
vanccs  were  ‘‘character  loans”  made  | 
on  notes  signed  by  the  borrower  and 


tion  amounted  to  $105,939.  Divi¬ 
dends.  taxes  and  write-offs  on  fix- ' 
tures  took  $52,036,  leaving  profit ' 
I  and  loss  balance  of  $53,903,  as  against  | 
i  $36,236.  In  the  previous  year,  how- 1 
ever,  there  was  transferred  to  re¬ 
serve  $25,000,  while  this  year  no  cor¬ 
responding  item  appears  in  the  state¬ 
ment. 

Of  total  assets  of  $7,276,838.  tvhich 
are  tip  from  $6,744,565,  liquid  assets 
amount  to  $3,450,282.  rompared  with 
$3,628,133.  Einbilities  to  the  pub¬ 
lic  increased  to  $6,429,984.  from  $5.- 
915.409  in  the  previous  year.  Sav¬ 
ings  deposits  totalled  $2,935,494,  com¬ 
pared  with  $2,972,688,  and  deposits 
not  bearing  interest  were  $1,916,629, 
against  $1,980,609.  Cash  holdings] 
were  up  at  $296,213  from  $280,935;  j 
balances  due  by  other  Canadian  j 
banka  increased  to  $2,092,274,  from  ' 
$2,024,410;  government  securities  of  i 
708,172  compared  with  $794,629;  mu-' 
nieipal  securities  gained  to  $233,890, ! 
from  $188,395.  and  current  loans  and  ' 
discounts  in  Canada  were  up  to  $2,-  ' 
675.541,  as  compared  with  $2,060,-' 
871.  ! 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIBR. 

President 


HRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.J  MONTREAL 


j  Priivinces  there  has  been  some  de-it"'o  co-makers.  A  large  number  of 
clinc.  ;  those  who  were  among  the  earlier 

In  aariculture  and  forestry  Prairie  i horrowers  have  now  become  savers, 
Province.s  arc  still  supreme,  hut  in  and  others  have  become  investors, 
manufacturing  Ontiirio  and  Quebec  About  five  borrowers  out  of  ^ch 
continue  to  enjoy  the  lion's  share.  | were  able  to  pay  off  their 
thanks  to  a  big  development  of  elec-  i entire  loans  in  advance  of  ihe  years 
trical  energy  from  water  power.  Of  , n'attirity  allowed  by  the  bank, 
the  total  population  gainfully  em-  '  Insura^e  was  provided  by  the 
ployed  throughout  the  Dominion  ag-  bank  at  its  own  expense,  and  this  in 


ricnlture  still  accounts  for  virtually 


If  you  have  this  Problem-- 

Our  Trust  Officers  can  help  you 

IT  sometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estr te,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advi.sing  you  as  to  the  safest  and 
rnost  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  be 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interests  are  Paramount. 

Prudential  Trust  Company 

l.intitcd  -I  • 

9  St.  .John  Street,  Alontreal 


ATHLETICS  FOR 
THE  UNIVERSITY 


Canaltian  Carbonate,  Siimtteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Ou  ners  in  Canada  of  the  Famoua 

BACKHAUS  PATENT 

lor  purifying  Recovered  Gas. 


Jlead  Office 


MONTREAL,  Que. 


BRASCHES 

Taiifas,  N.S.  Montreal,  Oue.  ■|oronfo,  Onf.  I'amilton,  Ont 

Winnipeg.  .Man.  Edmonton,  ,Mta.  Calgary,  Alta.  Vancouver,  B.C. 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


third,  while  maiiiifaeturing  activ- Titution  when  the  borrowers  died  be- 
:itios  absorb  only  about  one-sixth,  i  fore  their  loans  had  been  repaid. 

Wages  are  uniformly  higher  in  the  - 

jWr.st  than  in  the  East,  and  are  high- 
c.sf  in  the  cities  of  the  Prairie  Pro¬ 
vinces. 

Iiisiiranre  Develops  Qiiiekjy. 

That  the  population  generally  is 
thrifty  may  be  inferred  from  the  fact 
th;  •  life  assurance  business  has  de¬ 
veloped  more  rapidly  than  the  gen- 
r-;;l  business  of  the  couniry.  Botli 
mvoiiime  and  value  there  has  been 
■  :r  striking  increase  in  recent  years, 
itlio  growth  of 

being  especially  notable.  The  total 
ibti'ifie.ss  in  force  at  the  end  of  1927 
'exceeded  $3,000,000,000.  a  very  large 
lau'.otint  for  a  country  with  a  popula- 
!tion  of  only  9.500,000. 

I  One  difficulty  with  which  all  the 
Onntidian  offices  have  had  to  con¬ 
tend  i.s  the  lapsing  of  policie.s.  .Mr. 

.Parker  stated 

'of  lapse  many  retisons  have  been  as- 
.“igned.  including  the  dependence  of 
till-'  country  on  the  varying  values  of 
ag:  ii  nltural  iirogress;  the  sparse  set- 
tlenient  of  rural  rommunities  and  tlie 
con.seqnent  difficulty  of  rollecting  re¬ 
newals;  the  fact  that  in  anv  new 


to  this  place  of  learning  to  be  equip 
ped  in  body  as  well  as  in  mind  for 
the  duties  and  the  responsibilities 
which  will  all  too  soon  be  imposed 
upon  you — ’to  co-ordinate  your  mind 
and  muscle,  to  train  each  and  all  of 
yon  in  sclf-eontrol,  and  to  develop 
some  cases  saved  families  from  des-  i  that  real  spirit  of 


aim*  of  <fn'h”'^n°  tv"’’  •  '  j^naUve.  and  "to 'thc'grLt*Dominlon 

acter  of  all  tlie  students  who  come  ' 


NEW  BRAXPH  M  VAAGER. 

Murdoch  Ferguson,  C.L.U.,  for  tl.ic 
past  year  supervisor  of  the  Toronto 
branch  of  the  Dominion  Life,  who 
was  recently  appointed  manager  of 

_  the  branch  with  his  duties  to  include 

sportsnmnship  iHiose  of  both  positions.  During  his 


which  is  the  glorv  of  the  British  race  :  twenty  years  with  the  Dominion  Life 
iin  all  relations  of  life.  i  FcrgusonJias  served  in  many  ca- 

I  "1  am  sure  that  if  I  could  he  pres-  iPaelties  and  has  been  manager  of  a 
ent  on  this  occasion,  I  should  have  iP’™*’®'’  branches,  including  Ham- 
visual  evidence  that  yon  have  achlev-  i  tlion. 

i cd  that  end  of  education,  and  are:  7”;; - 7  (  — 

I  possessed  of  healthy  minds  in  BR.VNPH  AT  LOUISEMLLE. 
j  healthy 'bodies,  that  you  are  equipped  |  .\  branch  of  the  Bank  of  Montreal 

In  mind  and  in  body  to  do  honor  to  will  be  opened  on  or  about  the  15th 
your  Alma  IMater,  to  the  good  old  .tune  at  l.oniseville.  Que. 


Fredericton. — The  value  of  athletic 
competitions  aud  training  in  Univer¬ 
sity  life  was  succinctly  set  forth  in  a 
message  from  Sir  Frederick  Wil- 
endowment  policies  !  liams-Taylor,  general  manager  of  the 
'  Bank  of  Montreal,  to  the  students  of 
the  University  of  New  Brunswick  at 
ihe  Encaenial  exercises. 

The  message  was  read  by  Mrs.  J. 
E.  Masters,  of  Moncton,  a  sister  of 
Sir  Frederick,  in  presenting  the  Sir 
Frederick  Williams-Taylor  medal, 

_ . . . which  he  donates  annually  for  the 

I*'or  the  heavy  rate  best  allround  athlete  at  the  Univer¬ 
sity.  and  was  as  follows; 

‘‘To  all  of  those  who  have  been  in 
competition  for  the  medal  which  I 
have  had  the  honor  to  donate,  I 
slioiilrt  like  to  express  my  cordial 
greetings  and  hearty  appreciation, 
my  only  regret  being  that  my  duties 
eo  iutry  where  money  i.s  more  rapid-  prevent  me  from  attending,  for  I 


-  The 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Read  Office 

WATERLOO,  ONTARIO 

Assets  (Dec.  31, 1928)  $  5,230,373 
Reserves  -  .  -  .  3,643,725 

Insurance  in  Force  >  40,110,307 


made  it  is  also  more  readily 
spent;  and  the  further  fact  that 
agents  iue  rewarded  with  compara- 
tiveiy  low  renewal  commissions.  But 
the  percentage  of  the 


would  like  to  congratulate  in  person 
the  VI  inner  and  to  greet  all  his  com¬ 
rades  and  associates  in  the  games 
and  recreations  of  the  season  which 
lap.sed  busi-'is  now  closing, 
during  the 


nt  .s  has  been  declining  during  the  j  "And  I  would  like  to  say  this  also, 
past  few  years.  i— that  while,  of  course,  only  one  in- 

fb'forts  are  being  made  to  cope  I  dividual  can  win  the  medal  for  the 
with  the  situation  by  the  establish-  l.vear,  yet  every  one  of  you  has  bene- 
m'-nt  of  conservation  departments. '  fited,  each  in  his  own  measure,  from 
by  ,in  educational  campaign  among  '  the  competitions  for  which  the  medal 
tn-oni.s,  by  offering  larger  commis-iis  awarded.  The  winning  of  the 
sii'iis  on  renewals  and  by  other  meth- 1  prizes,  or  of  trophies  of  any  kind,  is 
od'.  All  things  considered,  wonder- 1  not  the  real  aim  of  such  competi- 
fu  progress  is  being  made  in  the  tions;  they  are  only  the  salt  that 


Putting  Teeth  in  N.S.F.  Cheques 


Tlio  fredtt  .Men'i,  .lournnl. 


—  A'f'iani  No. 


.192. 


o  The 

Name  of  Bank. 


Branch . 
f'itv. 


lo  'I'hc  Order  Of .  $• 


Dollars 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


Head  Office:  MONTREAL 


100  1 

I 

I'or  value  received  I  represent  ' 

I  bat  the  al)Ove  amount  is  on  | 

deposit  in  said  Bank  in  my  name  . j 

nbjcct  to  this  chock  and  is  here-  i 

l  y  assigned  to'Payec  or  Holder  | 

ficrcof.  I 

I  r.rprfwluced  above  i.s  .n  form  of  counter  cheque  in  use  by  one  of  the  | 
laigi;  hotel  .systems  in  C:inad:i,  and  which  embodies  an  idea  that  will  com-  j 
mend  ii.-.clf  lo  the  credit  nian  who  may  h;ivc  occasional  need  to  take  a  ! 
•conni''!-  cheque  from  a  doubtful  customer,  or  who  may  wish  to  get  po.st- ; 
ciatctl  cheques  in  .settlement  of  a  slow  account.  | 

‘I  be  provision  embodied  in  this  form  of  cheque  makes  default  in 
payment  a  virtual  admission  of  "falso  pretences.”  and  siiclr  a  provision 
may  ie  of  considerable  effect  in  forcing  a  debtor  to  provide  funds  for  j 
such  J  cheque.  ' 


Money  and  Exchange 


Currency 


Country 


Normal 


!  Sterling . G.Brltaln  N.Y.  h'unds  $4,86  2-3 

Can.  Funds  $4.86  2-3 


Current 

Value 

$4.84 

$4.88  1/lG 


P.C.  Of 
Discount 

.6 


.  Franc«  . 

....  3.9.3c 

3.90%  c 

.6 

.Belgium  . 

....  13.90»/4c 

13.88c 

.2 

.Italy  . 

_  19.3c 

r,.23VaC 

72.9 

..Brazil  . 

_  32.4c 

11.88c 

63.1 

.Denmark  . 

....  26  8c 

26.64c 

.6 

.Sweden  . 

.  26.8c 

26.711^ 

.3 

Lira . 

Milrels  (paper) . 

Crown. . . , 

Crown... . 

* — Premium. 

The  foreign  exchange  markets  were  slightly  easier  in  .spots  last  week 
ith  ct^aoVM  in  prices  generally  small.  Sterling  cables  in  New  York  funds 
iO.Ucjqjth*  widest  spread  closing  at  $4.84  down  from  $4.85  1/16  while  the 


Electrical  Contiactors 
<^HIGHEST  REPUTE 


The  Shops  of  Henry  Morgan 
have  every  reason  to  be  proud 
of  the  reputation  they  enjoy  as 
Electrical  Contractors.  It  is  a 
striking  vindication  of  the  policy 
they  have  consistently  pursued  . . . 
a  policy  which  has  as  its  founda¬ 
tion  integrity  of  workmanship  — 
honesty  of  materials. 

It  matters  not  whether  the  con¬ 
tract  be  large  or  small  —  whether 
the  complicated  installation  of  a 
huge  industrial  plant  or  the 
simpler  electrical  equipment  of  a 
home  —  the  contract  is  fulfilled 
to  the  letter.  To  every  job  will  be 


brought  the  same  technical  skill 
.  .  the  same  unvaryingly  high 

standard  of  material  the 

same  faithful  discharge  of  every 
promise  made  .  .  .  and  the  same 
certainty  of  enduring  satisfaction. 

As  a  result,  a  list  of  Henry 
Morgan  electrical  installations 
abounds  •^^ith  the  best  known 
public  buildings,  private  institu¬ 
tions  and  industrial  organizations. 

Should  you  have  in  mind  any  work 
which  calls  for  the  assistance  of 
Electrical  Contractors  phone 
LAncaster  4l21  and  discuss  it 
with  an  expert. 


Shops  of 

HENITY  MCI^CAN 

and  Companu  limited  ^  ’ 

BEAVER  HALL  HILL  —  MONTREAL 

Phone  the  Service  Department  LAncaster  4121 
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/ 
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Record  of  Canadian  Stocks 


-Week  ending  May  21, 1920 - 


—  WO 


49 


99 


85 


[&cf: 

Vberta  Grain . 

PDo..  pref. . 

pbestot . 

J  Do.,  pref. . 

Itlantic  Sugar . 

1  Do.,  pref, . 

lawlf  Grain  . 

1  Do.,  pref . . 

arcclona . 

elgo  Can.,  pref. .  10.3 

cl  1  Telephone . , .  164 

rading  Breweries  .  22 

rant.  Cord.,  pref. .  . .  22 

rasilian . .  ./ .  51 

rewers  &  Distillers  .  3 

.  C.  Packers  .  21 

.  C.  Fishing,  pref  .  89 

E.  Steel .  3 

[Do.,  pref.  . 30 

V,  2nd  pref. . 

Irompton . 

|ruck  Silk . 

I'ild.  Product!.  Class  A. 

|urt  F.  N  .  . 

fC.  Power  A. . 

Do.,  B . 

algary  Power . 

anada  Bread  . 

Do.,  new . 

Do.,  let  pref. . 

I  Do.,  pref.  B. . 

tanada  Cement . 

1  Do.,  pref. .  . 

tanada  Dry . 

lanada  Gypsum . 

tanada  S.S.  Lines . 

1  Do.,  pref. . 

tan.  Bakeries,  A . . . 

1  Do.,  pref. .....  . 

tan.  Brewing. . 

|an.  Bronze . 

Do.,  pref. . 


Open  High  Low  Close 


Price  i 
Sales  Change  High 


42  » 


40 

81 

46  j; 


40 


3106 

960 

620 


.382 

135 

215 


103 

164 

23 


60 


107 

173 

20 


69604 

800 

665 

312 


15 


I  Do.,  Ist  pref . 

Do.,  2nd  pref. .  .  . 
tan.  Car  &  Found. 

1  Do.,  pref.  .  ... 


|an.  Cottons . 

Do.,  pref . 

tan.  Fairbanks  pref. 


I  Do..  B . 

tan.  Gen.  Elec. 
Do.,  pref.  .  . 


Do..  B . 

tan.  Iron  Foundries 
Do.,  pref. 

tan.  Loco.  . 

Do.,  pref . 

•  Oil  . 

Do.,  rights . 

Do.,  pref. .  . . 

Ipn.  Pac.  Ry. .  .  .  . 

Do.,  rights .  . 

tan  Power  &  Paper 

fan.  Woollens . 

Do.,  pref.  ... 


f  ity  Dairy 
Do.,  pref. 


Do.,  pref . . 

ton.  Mining  &  S. 
ton.  Gas. 


Do.,  pref. . 

prow's  Nest. . 

Cuban  Sugar . 

Do.,  pref. . 

pan.  Dredge  &  Dock. 

Do.,  pref. .  . 

ponsol  Bakeries 
Consol  Food  Prod. .  .  . 
Do..  A. 

Vtroit  United  Rly.  . 

Dom.  Bridge . 

■>om.  Coal.  pref.  ... 


9om.  Iron,  pref. .  .  . 
“om.  Rubber,  pref.. 


Do., 


Do.,  pref. .  .  . 
lonnacona 
Duluth  Sup. 
iCast  Kootenay 


Do.,  pref. ,  .  . 
eastern  Theatres 
Do.,  pref . 


pCnamel  &  Heat  Prod. . 
Famous  Players  .  ... 


Do.,  pref.  .  . 
Ford  of  Canada  ' 
Fraser  Cos. 


Do.,  pref.  . 
jotfredson 
joodvear  Tire,  pref. 
‘  W.  Saddlery  .  . 
Do.,  pref. . 


Do.,  pref. . 


p-Jam.  Dairies  . 

Do.,  pref. 

United  Theatres 

Do.,  pref . 

iHayes  Wheels . 

Do.,  pref.  . . 

iHillcrest . . 

Do.,  pref . 

IHindc  fc  Dauch . . 

Holt,  Renfrew . . 

Do.,  pref. . 


Do.,  pref. 

|Hunts  Candies  A. . 
Do..  B. 


Do.,  new 
Do.,  rights . 


114 


60 


.  ..  118 


Do.,  pref. . 

IInt.  Milling,  pref.  .  . 

Int.  Nickel . 

Int.  Paper  A . 

Do.,  B . 

Do..  C . 

lint.  Utilities,  “A**.  .. 

Do..  “B” 

I  Jamaica  P.  S. . 

Do.,  pref . 

iKelvinator . 

Do.,  pref.  ....... 

:.  E  Hotel  . 

I  Lake  of  Woods  . 

Do.,  pref . 

(Lake  Ont.  Brewing  . . 

Laura  Secord .  . 

Do  ,  pref. . 

(Lake  Superior  Corp. 

Loblaw  old . 

Do.,  pref . 

Do.,  A . 

Do.,  B . 

ILyall  Const. 

Lindsay  Co,,  C.  W.  . 

Do.,  pref. . 

I  Maple  Leaf . 

Do.,  pref. . 

I  Massey-Harris . 

Do.,  pref . 

I  Mexican  L.  &  P . 

E>o.,  pref. .  . 

I  Mitchell  Co..  J.  S .  55 
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45 
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__ 
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46 

68 

68 

67 

67 

225 

1 

^0 

45  'j 

46 

45 

45 
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60 

28 

29 

27* 
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720 
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1 

40 

170 

IS 

170 

19.5 

208 
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200 

582 
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5 
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25 

26 

25 

26 

169 

1 

26 
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7 
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no 
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3 
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28 

28 

1800 
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97 
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96 

97 
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85 
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45 

42 
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25 
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35 
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59 

60 
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63 

62 

34 

34 

31 

31 
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3 

45 
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29 

29 
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40 

30 

30 
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86 

21 
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61 

61 

57 
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29 
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61 
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42 
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5 

6*4 

3 

3'; 

3237 

— 

U 

7 

125 

5 
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10 
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30 

32 
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45 

no 

10 

110 
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72 

67 

70 
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1 

84 
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9 
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40 

41 

39 

39 

2090 

— 

1 

53 

21.'; 

21 

20 

20 

140 

— 
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28*; 
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5 
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21 

22  y, 

21 

22 
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1 
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64 
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70 

70 

69 

70 
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91  *4 
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31 
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31 
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9 

9 

9 

45 

ts 

21 

21 
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21 

30 

28 

101 
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10 
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97 

44 

44 
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48 
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.52 
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45 
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— 
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104 
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54 
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25 

25 
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25 
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27 
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10 
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27 
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38 
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38 
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97 
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28 
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27 
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1 
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31 

31 
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51 
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54 

31 

32 

30 

32 

570 
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I 

37 

34 

60 

60 

51 

.52 

140.S1 

7* 

4  70 

64 

65 

63 

64 

1076 

88', 

33 

33 »; 

31 

i  32’, 

1942 

— 

;  42 

101 

6 

109 

no 

108 

109 

382 

no*; 

22 

22 

21 

22 

118 

36 

100 

55  »; 

57 

54  ', 

55 

1464 

,  79 

90 

92 

90 

oi 

81 

+ 

1 

95 

31 

.11 

30 

.fil 

55 

35  *; 

46', 

100 

16 

102 

14 

85 

62 

61 

61 

62 

975 

6.5 

103 

10 

105 

75 

90 

20 

92 

22 

22 

22 

22 

265 

25  ', 

130 

1 

1.35 

106 

25 

25 

23  ’ ; 

24 

186 

1 

30 ; 

88 

91 

87 

91 

36 

-f 

3 

93 

32  J 

32.’, 

30 

31 

135 

-- 

U' 

;  33 

33 

71 

71 

69  s 

69' s 

12.50 

... 

•:  95  X- 

2rx 

2r« 

20 

20 

14070 

— 

T'I 

i  25*^ 

6D 

5 

5 

^2330 

— 

i  9*4 

27'/ 

28*; 

27'; 

28',* 

235 

4-' 

1 

35 

95 

95 

94 

95 

20 

98;, 

Low 

Div. 

Rate 

37 

78',' 

6% 

46’, 

97  '«• 

7y 

10 

36 

10 

64 

28 

83 

56  i 

$1  00 

101 

T^c 

160 

8ff 

20 

$3.00 

21 

8‘r 

so 

$2  00 

2 

20c 

21 

83 

3 

29 

6 

35 

$2  00 

21!,’ 

$1  00 

37 

$1  60 

63 

S3  00 

45 

$2,00 

27  y 

160 

sy 

1.33 

$6  00 

25 

no 

100 

T/t 

25  ■; 

96 

6'»% 

78’,' 

$4.00b 

89 '  ^ 

$3  00 

36,', 

90 

30'8 

100 

7‘‘r 

23 

$2  00 

68 

$2  50 

106'. 

7% 

18 

50c 

88  y 

ey 

20 

80c 

95 

T'o 

106y 

7% 

96;,' 

7<'-f 

6% 

89 

6% 

'  6% 

.S3 


06 


Simpsons,  pref. . 

Standard  chemical  . . 

Stanfords . 

„  Da.  wA 

Steel  orCanada  .  . 

Do.,  pfef. . 

St.  Lawrence  Flour 
St.  Maurice  Valley  Corp.,  pref 

Standard  Steel  t.  Const . 

Do.,  pref . 

Tip  Top  Tnilor, . . 

Do.,  pref. . 

Trayntore  Cafe . 

Do.,  pref . . 

Tooke  Bros . 

Dn.  pref. . 

Tucketts  Tobacco 

Do.,  pref.  .  . 

T win  City  . . 

Viau  Biscuits . 

Do.,  pref. . 

Wabasso  Cotton . 

i  Wayagamack . 

West.  Can.  Flour  .  . 

!  Do.,  pref. 

I  West.  Grocers . 

I  Do.,  pref. . 

Weston  Ltd . 

Do  .  pref . . 

Winnipeg  Elec .  82 

Do.,  pref. . 

Woods  Mfg . 

Do.,  pref. . 

Windsor  Hotel . 

Do.,  pref. . 

Zimmerknit . 

Do.,  pref. . 

I  BANKS 

'  Canadienne  Nat . 

Commerce . 

Dominion . 

Imperial  . 

Montreal  . 

Nova  Scotia . 

Royal . 

Toronto . 


472 

300 

25 


66 ’  i 
60  «4 
.16 


6", 

SI  00 
$1  00 
7‘; 
$1  75 
$1.75 


$I  50 


To 

St. 52 
$1  52 


SI  00 


120 
35 
18  ' 
103' 
375 
183 


$2  00 
To 
$1  50 


$2  SOb 
lO^o 


57 

CO 

57 

60 

460 

-1-  3 

44 

45  ', 

43' 

7  43'; 

36S 

; .  ■  ■ 

107 

1,08;. 

107 

',  loc;, 

no 

+ 1 

15 

5 

27 

*;  27'; 

27  ' 

27;, 

no 

1.30 

150 

150 

150 

55 

r20 

121 

20 

12 

13 

11 

12 

100 

42 

42 

42 

42 

25 

fo 

84 

78  ' 

79',’ 

690 

32 

32 

.32 

142 

-  1 

104 

105 

104 

104 

263 

40 

40 

38 

39 

100 

--  1 

101 

101 

100  ' 

101 

40 

82 

82  *; 

77 

77 

633 

--  4 

105 

106  y 

105 

106 

124 

+  1 

87' 

4  89 

86' 

t  87'; 

16 

5 

7 

5 

6 

180 

-t  1 

178 

178 

175 

175 

129 

-  3 

301 

301 

280 

287 'V 

571 

—  13' 

250 

250 

250 

250 

48 

2.56 

257 

256 

256 

11 

349 

253 

343 

34.3 

255 

-  6 

400 

401 

400 

400 

189 

360 

362 

355 

360 

254 

267 

267 

261 

261 

93 

—  6 

S3  00 
$1  40 


NEW  YORK  STOCKS 

Investment  Yields 

May  22 

Net 

M^rnnmrticd  by  Moat,  Lawaon  S:  Co..  Toronto 

1929 

1929 

C'hanae 

Hate 

K.ronl 

A  IS'Chatmerx 

190 

- 

Banka 

*  0 

Prices 

Yield 

.A  .  Agri.  Chemical. 

13'i 

loy 

--  2h 

Can.  Bank  of  Commaree.. 

12-1 

286 

4 .  r>  1 

.  .n.  Beet  Sugar  .  .  . 

IT 

,12  '  1 

250 

6.20 

Nm.  Bo^h  Magneto. 

66'j 

.56  y 

-  9>j 

Imptrial  Bank . . 

12  +  1 

256 

r, .  07 

Am.  (  an . 

1431^ 

130',j 

-  13 

Bank  of  Montreal . 

12+2 

»4:l 

4  OH 

Am.  f  a**  &  I* .  .  , 

96',i 

95 

—  I'i 

Bank  of  Nova  Scotia . 

16 

400 

4.00 

.Am.  Hide  St  Ireac)- 

Royal  Bank  of  Canada  . . 

12-2 

860 

8  88 

Do.,  pfd . 

3TV.j 

'  1 

Bank  of  Toronto  .  . 

12-t  1 

262 

4  96 

Am.  Tee . 

42ti 

40'.; 

—  2'; 

Freferred  Stork*. 

Am.  Inter.  Corp.  . 

64'; 

60'i 

-  4 

Alberta  Pacific  Grain . 

7 

99 

7  07 

.Am.  T.oc''TT>otive 

11.3' i 

lU'o 

1 

Canada  Bread . 

7 

116 

6  08 

Am.  Smelting 

102', 

98*  a 

■3'. 

Do.,  B” . 

7 

108 

6.48 

Am.  Steel  Foundries. 

64 

61  >4 

2*4 

Can.  den.  Electric  (Par 

Am.  Sucar.  . 

80  »i 

78 

--  2y 

$50' . 

7 

.59 

.3  98 

\m.  Sumat  Tob.  . 

4»»4 

'  •> 

City  Dairv . 

7 

127 

.5.r>i 

5m.  TpI.  &  Tcl. 

216'^ 

208' j 

7*4 

Cons.  Sand  and  Gravrl  . . 

7 

90 

7  77 

Am.  AA  oolen 

20' 3 

19D 

-  1*4 

Eastern  Theatres . 

7 

91 

7  46 

Anac-vnda  Copper. 

125'. i 

10) 

24'. 

Goodyear  Tire  . 

7 

109 

6  42 

Atc’iixon 

1 98 '  t 

200 

1 

Haves  Wheel  . 

7 

10.fi 

6.79  1 

PICCADILLY 

Smoking  Mixture 


At  Home  and  OMco 


I  Atlantic  (1.  &  W.  1. 
Baldwin  T.oco. 


10.1 

lOT 

101 


186 

3.10 
26.1 
2-8 
425 
405 
400 
286  ' 


280 

246 

254 

341 

365 

355 

261 


$3  00 
7'-;, 
$2  00 


$2  60 


$1  00 
S5  00 

T'i 


$2  00 
$2  00 


T'i 


$2  00 


$1  00 
SI  00 
S3  00 
$1  00 


21 ■4  16 


685 

788 

325 

10 


$6  00 
S3  20 

y''o 


$2  00 


956 

295 

1040 

125 


$3  00 
$1  00 


675 


112 

100 

85 


7''c 

$3  00 


Do  .  pref. . 

Monarch  Knitting,  pref. 
Montreal  Cottons.  .  .  . 

Do.,  pref. . 

Mont.  L.  H.  &  P . 

Montreal  Loan  . .  . 

Mont.  Telegraph  . 

Mont.  Tramways  . 

Muirhead's  Cafe . 

Do.,  pref . 

McKinnon  Steel  . 

Do.,  pref. . . . 

Moon  Corp.  . 

Do.,  A. .  . 

Do..  B. 

National  Breweries  .  .  . 

Do.,  pref.  .... 

National  Brick 
Do.,  pref. 

N.  Mexico  Power,  pref. 
Nat.  Growers,  pref. 

Nat.  Steel  Car  .  . 

Ogilvie  Flour  Mills 
Do.,  pref. 

Ont.  Equitable  .  . . 

Ont.  Steel  Products 
Do.,  pref. 

Ottawa  L.  H.  k  P . 

Do.,  pref. 

Ottawa  Traction  .  .  . 

Orange  Crush 

Do.,  A  pref  .  .  . 


105 


103  106 103 


140 

123 

118 


115 

120 

99 


S2  40 
U^ib 
$3  0 

10<"f. 

60c 


125' 

ISO 

135 

120 


■So 

125 


-I  141 
204 

—  l-'j  145 
1.30 


104 

180 

119 

120 


7'r 
$4  00 


101  'j  loA'i  ino 


105 

170 

101 


pAKc  Hersev  . .  . 

129' 

y  1.30 

Do  4  pref . 

Penmans  .  . .  . 

9.S 

Do.,  pref . . 

..  105 

Port  Alfred  . . 

68 

75 

Do.,  pref. .  .  . 

...  98 

Photo  Engravers . 

.  34 

34  i 

Port  Hope  San. . . 

Porto  Rico  Ry.,  pref. 

90 

PoAal  Telegraph,  pref . 

.  .  102 

102 

Power  Corp. . 

...  103 

103 

Pressed  Metals  . 

..  34’ 

37 

Do.,  pref . 

Price  Bros.  . 

78 

79 

Do.,  pref. .  .  . 

102' 

H  103 

Pure  Gold  . 

36 

36 

Quality  Canners . 

22  ' 

,  22 

Quebec  Power .  . . 

.  .  75 

76 

Riverside  Silk . 

.  .  31 

32 

Rogers,  Wm.  A. . 

.  .  65 

60 

I>o  .  pref.  . 

4  .  94 

97 

Russel  Motor  . 

.  .  99 

too 

Do.,  pref . 

Shawinigan  Water  ..... 

.  .  75 

7.S  = 

Sherwin,  Williams  . . 

Do.,  pref . . 

Shredded  Wheat . 

S.  C.  Power . 

41 

41 

4^-fi  Cigars . 

44' 

,  44' 

^^6..  prrf . 

..  105 

106 

103 

no 


2  00 
35 
607 


.121 

1.35 

10 


100 

100 

116 

95 

22.1 

126 

101 


100 

sy 

86 

$2  00 

480 

$5  00b 

124 

T-'r 

48 

6‘, 

30 

$1  60 

7'"o 

115 

6''‘r 

100 

6':^o 

55 

1U 

86 

T'o 

20 

$2  00 

IIS 

$.}  00 

102 

T'r 

95 

$4  00 

105 

7<c 

59 

07 

7'r 

32 

$3  00 

58 

4'r 

79 

7®’r 

97 

T'o 

9S;,' 

19 

$1  00 

90 

7«-, 

71 

2% 

101 

6',®;, 

26y 

$2  00 

20 

$1  50 

71 

$2  00 

28 

$2  00 

61 

4®J, 

00 

7% 

85 

4'/„b 

100 

7'"c. 

71 

$3  00 

184 

6®7 

IIS 

7% 

90 

$1  00 

an 

$1  00 

40 

JP3i,‘ 

...  .7.y. 

j  Montreal  and  Toronto  Curb 

- Week  ending  May  21,  1929 - 

, - 1929 - 

Current 

Price 

Div. 

Stock 

Open 

High 

Low 

Close 

Sales  Change 

High 

Low 

Rate 

Afmew  Surpass . 

Do.,  pref. .  . 

17 

17 

17 

17 

50 

18 

17 

.  99 

99 

99 

99 

325 

101 

92 

7^0 

Aacb,  Limited . 

32 

32 

31 

;  31;.' 

290 

50 

30 

Do.,  pref.  ...  . 

106’ 

;  00 

7'' 

Associated  Breweries . 

29 

30 

29 

29 

1713 

31  ' 

d  21',' 

$1 00 

Do.,  pref. . 

.  95 

95 

95 

55 

25 

*>6 

90 

7'+ 

Attendu  Engine . 

6 

f ; 

^ath  A . 

26' 

27 

26 

;  26-; 

350 

27 

26'; 

Beacon  Oil . 

27' 

4'  22 

Beatty  Bros . 

46 

44 

44 

no 

-  r, 

47 

41 

Do.,  pref. . 

100 

100 

99’ 

;  99 '; 

50 

—r  ' 

'  103' 

;  99’,' 

Belding-Corticelli . 

155 

131 

S''r 

Do.,  pref. . 

105 

5 

108 

101 

Bitsell  Ob  Co . 

51 

39 

Do.,  pref . 

150 

120 

T®; 

Blue  Ribbon  . . 

44 

40 

$2  00 

Do.,  pref . . 

49 

49 

49 

49 

.35 

50 

46 

B.  A.  Oil . 

50  \ 

50' 

;  48' 

?  48 ' ; 

5625 

—  1’ 

58 

42 

$1  OOb 

Bud  Breweries . 

10 

10 

9’ 

9  t ; 

85 

» 

^  12  ' 

7 

Canada  Malting . 

26y 

27 

25' 

.  76 

708 

35 

22 

$1  .5C 

Canada  Paving . 

.13 

33' 

29 

29 

332 

4 

41 

29 

Do.,  pref . 

116 

II6 

115 

116 

55 

132 

109 

Can.  Vinegars . 

35 

38  ’ 

35  ' 

.'  .35'.' 

1295 

—  1 

.38  r 

'  .30 

$1  6(1 

Can.  Gelanese . 

19 

19 

19 

19 

25 

24 

14 

Do.,  pref. . 

50 

50 

50 

50 

65 

56 

33^ 

41# 

Can.  and  For.  Invest . 

44 

Do.,  pref.  . 

00 

ro 

90 

90 

147 

93 

80 

8X 

Do..  B  pref. . 

Canadian  Light . 

85 

1 

71 

40 

8'^r 

Canadian  Marconi  .... 

II 

7 

Can.  Oen.  Invest.  Trust  .  .  . 

102 

10.5 

Can.  Northern  Power . 

140 

140 

140 

140 

180 

155 

100 

Do.,  pref. . 

10* 

102 

102 

10’ 

85 

no 

100 

T'r 

Can.  Vickers . .  . . 

30’. 

30 ; 

28; 

;  30 

320 

—  1 

45 

20 

Do.,  pref . . 

02  ' 

80 

7'‘f 

Can.  Wineries . 

7  'j 

8 

7  T 

;  7 ' ; 

210 

11* 

7  ’4' 

$1  .  .50 

Can.  Wire  Bound  Boxes  ... 

25 

25' 

;  24 

24 

210 

-- 1 

27’ 

'  20  ' 

Carlings . . 

20 

20' 

19' 

.'  20 

667 

35 

12 

$2  00 

'  Cons.  Sand  &  Gravel . 

18 

17 

Do.,  pref. . 

99 

88 

Com.  Alcohol ....  . 

15 

15' 

IS 

15'. 

100 

+  'i 

27 

LS 

Cor.  Paper  Box.  pref.  . 

94' 

94 

Cooksville  Shal6.  pref. . 

~  86 

63 

Cosgrave  Brcw*cries 

3 

.3 

3 

130 

5 

2 

Curtia,  Reid  Aircraft . 

16 

23' 

T  16 

21  'T 

3505 

.5'. 

23' 

15 

Do.,  pref. . 

30 

34' 

30 

33 ' ; 

900 

-  3 

34’ 

30 

De  Haqiland  Airplane . 

IS 

16 

15 

16 

350 

-I-  1 

16 

15 

Deforest  Crossly . 

67 

75 

63  ' 

;  63 ' ; 

.350 

—  3’. 

75 

43 

DistillCrs-Seagram . 

20 

22 

19' 

19',' 

3051 

28', 

16 

Oom.  Engineering  .  . 

113 

00 

Dom.  8s  For.  Steel  . 

28' 

16 

Dom.  Oil . 

12*4 

12' 

'  12 

12 

165 

12' 

4 

65 

20 

85 

60 

Do.,  pref. ...  . 

116 

105 

Domin.  Tar  8a  Cltem. . 

27 

77 

27 

27 

278 

.34 

25 

Do.,  pref. . 

OQ 

91 

89  » 

91 

466 

1 

99 

87 

Dryden  Paper . 

23 

24 

73 

24 

.731 

1 

,  35 

20 

DufTerin  Paving  . 

30 

31 

29 

29  '  > 

1795 

— 

31  ' 

27  . 

Do.,  pref. . 

109*; 

109' 

'  107 

107 

)  412 
'  1066 

~  2’.^ 

11.3 

90 

Durant  Motors  . 

21 

21  » 

18; 

18', 

—  '2 's 

28 

18 

40c 

Bestem  Dairies  . 

35 

35 

35 

35 

25 

.  .  .  A 

60 

39 

Bait.  Kootenay  pref. . 

103 

09 

Bnclish  Electric  A  . 

45 

4.5 

43 

4.3 

80 

--  2 

45 

37 

$3  00 

Do..  B . 

28 

28 

28 

28 

154 

32 

24 

Do.,  pref. . 

97 

85 

Fanners’  Dairy . . 

36 

27 

50c 

Do.,  pref . 

107 

100 

7'  0 

Federal  Dist.  .... 

ty 

•{ 

First  brook  Boxes,  pref . 

94 

5 

9.5 

03 

Foot^iills  Oil .  . 

9  10 

9  40 

8  60 

8  90 

670 

-20 

10*4 

3 

32 

3.2 

32 

32 

25 

40 

30 

Goodvear  Tire  Cons . 

360 

360 

353 

355 

86 

5 

377 

182 

Hamilton  Cottons . 

32 

30 

Home  Oil . 

32 

30 

Home  Oil . 

22', 

23 

20  ' 

■  21*; 

7440 

I 

27 

3 

Hone>'  Dew  . 

45 

25 

Do.,  pref.  . 

87 

80 

7'‘r 

Ho«re  I.umber  . 

24 

i6y 

Humberstone  Shoe .  . 

30 

30 

30 

30 

50 

37 

28 

Hydro-Electric  Sec . 

36 

36' 

34  ' 

■  36  ’  s 

675 

40', 

Imperial  Oil  . 

116 

n6'« 

112 

114 

3412 

2 

120 

87 

$i  00 

Do.,  New  . 

20-4 

29  ' 

29' 

'  28  ’ ; 

7508 

- 

31 

26 '; 

Imperial  Tobacco . 

10 

10' 

10 

10 

1336 

11  *4 

9 

6''cb 

Int.  Paints  . . . 

17  *; 

17  * 

16 

537 

26', 

15 

Int.  Pete . . 

52 

52', 

50 

50  d 

7252 

—  1 

66 '4 

4.5 

$1  00 

Do..  New . 

27 

27 

26 

26 '; 

255 

—  ;; 

30  '  , 

26 

Kemslcy  . 

17 

15 

Lowery  Pete  . .  ' . 

6 

4  70 

Manitoba  Power . 

80 

80 

80  • 

80 

50 

105 

80 

97 

MCrCury  Mills . . 

40 

7 

45 

34 

Do..  pTi“f. . 

93 

93  . 

93 

93  ’ ; 

1.50 

93'- 

92 '; 

6''o 

Montreal  Exhibition . 

19 

19 

17; 

;  18 

275 

1 

21  • 

1 ) 

Mt.  Royal  Hotel . . 

12', 

9 

Do.’i  pref. .  -v . . 

57 

Municipal  Service  .... 

0 

6 

MrCtrfl-Frontenac  Oil . 

38 

39 

37 

37 

14906 

-  1 

39*4 

26 '; 

Do.,  pref . . 

87 

87 

87 

87 

100 

95  'i 

8.3 

National  Dist . . .  , . 

12 

12 

10 

11 

440 

-  1 

17 

to 

North  Star  Oil  . 

25 

26  * 

24 

24 

540 

-  1 

2.S 

15 

Do.,  pref . 

4  •4" 

Ontario  Silk-Knit . . 

23 

24 

22 

23 

53 

22 

Pston  Mfg . 

5.3 

Pellisirrs.  . 

5*1 

16 

8 

3  U 

Perfection  Class  . 1^. 

3 

3 

2  ' 

2  ; 

1115 

— 

5 

2 

Power  Corp  pref. . T.  . 

98 

88 

98 

98 

35 

103 

98 

6''f 

Public  Utiliiv  Invest . 

14'; 

14’. 

14'. 

14  *; 

25 

15*1 

13 

Regent  Knitting . 

15 

IS 

15 

15 

265 

24 

12  »; 

Reliance  Grain  ...  . 

45 

35 

Robert  Mitchell . . 

47’. 

48 

47  'j 

47,'. 

114 

66  i 

41 

Do.,  pref.  . 

15.3 

125 

Robert  Simpsctn.  pref . 

Robinson  Coitfs . 

103 

101 

O'"; ! 

27 

27’; 

27 

27 

90 

39 

24 

.51  50  1 

£.  L.  Ruddv.  pref- . . 

1 00 ' ; 

95 

Robinson  Cones,  Rights  ... 

105 

5 

3  25 

2  25 

S3  00 

Sarnia  Bridge  A. . 

26 

10 

33  . 

23 

Do..  B,  ■  . 

25 

25 

24 

24 

250 

3  2 

15 

Service  Stations . 

72 

72 

69 

67  v 

2010 

—  4  ■ ; 

89' 

67 

SI  00 : 

Do.,  pref.  . 

140 

140 

140 

140 

25 

167X 

IM 

7'"r.  , 

So.  Can.  Power,  pref. . 

105 

105 

104 

104 

90 

-  1 

no 

102 

6% 

Stand.  Pav.  Material . 

34 

34 '; 

33 

34  ' ; 

174 

35 

20  '; 

.  I 

98 

98 

98 

98 

70 

10.* 

95 

$I  .50  ■ 

Standard  Pavin.’ . 

40 

It 

?8 

Sprucolite.  N.  Vj  . 

4.51 

47 

35 

1 

.50c  1 
. .  . .  1 

Supertest  PetrdJrum . 

Do.,  V.  T. . , . 

32', 

33;; 

31  'j 

31 

— 

45 

44 

30 

Do.,  pref.  . 

10'’ 

!00 

St.  Maurice  Powe/ . 

'*0 

.... 

Tamblvn  Drug  Stores . 

43 

43 

40 

41 

2. SO 

—  2 

.=50 

•  1 

96 

15 

100 

$>4  ' ' 

•  • 

Thayers  pref» . . 

283 

•U 

37  '*■ 

.$.3,50  1 

24 

24 

24 

81 

81  L' 

80 

so 

358 

■  .■ 

80 

c'i ; 

60 

65 

58 

65 

2.59 

■r  5 

6> 

55 

105' 

25 

107  • 

101 

6^'  : 

Volcanic  Oil  .  .  . 

40 

40 

41 

240 

•  t 

10 

31  ’4' 

$1  00  1 

Waterloo  Mfg . 

'>6 

’’u 

? 

4’)S 

*^6 

3 

5100  1 

West.  St.  Products  . 

41  ' 

44 

41 

4.1 

960 

-  1  '. 

^^6 

, 

Do.,  pref . 

97 

30 

6  X;  : 

William's  Alloy  Prodljcts . 

52 

50 

UNLISTED  OILS- 

1  "3 

65 

4  80 

4  '■'0 

3  ^*0 

4  25 

8357 

CO 

.30 

:  77 

1  40 

!  55 

1  .  .30 

1  33 

20440 

1  53 

.'*0 

5  25 

5  25 

4  75 

4  75 

0795 

."0 

/ 

4 

170’’ 

10 

169 

169 

95 

•  1 

:o 

100 

S.  W.  Pete . 

7  20 

7  20 

6  00 

6  15 

1425  - 

1  0) 

8  :.f> 

3  25 

.  .  ,  ' 

Wainwcll  Oil . 

50 

.SO 

45 

50 

4710 

69 

37 

'I 

Balt.  S'  Ohio,  , 

113'.: 

117', 

-  1*4 

Bethlehem  Steel  <  BL 

106'. 

98'  X 

—  8 

Canadian  Pacific , 

230 

92.5 

—  .'» 

Gerro  de  Pasco 

98  >B 

92  W 

-  6 

Chicago  M.iSt.r. 

31'. 

31’; 

Do.,  pref.  ,  . 

51  *« 

49^g 

Chicago  Reck  l.«. 
Chile  Copper  Co.  . 

12.3 

121 

9.5 

—  2 

Colorado  Fuel 

66 

63<'i 

-•  2'; 

Consolidated  Gas 

n.5»i 

107», 

-  81, 

Cont.  Baking  A.  .. 

7.3' J 

69*4 

—  3*4 

Do.  n . 

11'» 

11 

C'>ntinrntalCan,  . 

73 

67  «* 

5'; 

Corn  Product# . . 

98 

87 

6 

Crucible  Steel . 

89' 4 

87  >, 

1*4 

(tuba  Tan.  Sugar  .  . 

31, 

2*4 

*)< 

Do.,  pref . 

R'-i 

—  I'; 

ColumbiaGas . 

70 

7-» 

•  4 

Eri»  Railroad . 

72  ». 

—  '  ft 

Do.,  pref . 

.53'.. 

.58 

— 

Fox  Film . 

94 

85>; 

—  8’i 

Freeport  Texas  .  . 

45'  t 

43y 

1 H 

General  Electric.  .  .  . 

280' i 

268 

— 14  *  5 

General  Motors , 

81'; 

73' i 

-  8 

Goodrich . 

Great  Northern  pfd.. 

84  >j 

77«i 

105', 

—  6-, 

Great  Northern  Ore 

29 

27 

—  2 

Gulf  States  Steel . 

62' ; 

60 

'ZH 

Inspiration  Copper  . 

44». 

40»; 

--  4 

Inter.  Harv.  N..T. . 

113'i 

losy 

—  8 

Internal.  Nickel .... 

49' i 

46 

—  3*1 

Int.  Merc.  Marino.. . 

5', 

5 

— 

Do.,  pref . 

43', 

42 

—  I'i 

Int.  Paper  “A” . 

27»i 

2.>*4 

—  1^1 

1)0..  "B" . 

164* 

U'i 

—  2 

Do.,'C" . 

12', 

10', 

1  '4 

Kellv  Spring8old  . . . 

18 

15' ; 

■■■ 

Kennec*»tt  Copper 

86'  i 

81'« 

-  ■  o', 

laehigh  Valley . 

8.5y 

84 'i 

-  1  -y  1 

Laura  Secord  . 

Loblaw  . 

Maple  I..eaf  Milling . 

Winnipeg  Electric 
Common  Storba 

Bell  Telephone  . 

Brazilian 

British  .4meriran  Oil 
F.  N.  Burt 
Canada  Bread 
Canada  Dry 
Canada  Malting 
Canadian  Gypsum 
Canadian  Ind.  .Mrohol. 
Canadian  Oil 
Carlings  .  . 

City  Dairy 

Consolidated  Bakeries 
Consumers  Gas 

Durant .  . 

Goodyear  Tire .  .  . 

Imperial  Oil  . 
International  Nickel . 
International  Petroleum 
Loblaws  "A” 

Loblaw,  "B" 

Page  Hersey  . 

Photo  Engravers 
Steel  of  Canada ,  . 

Western  Canads  Flour 
Winnipe,  Electrie 


keep  Piccadilly  always  in 
perfect  smoking  coudi* 
lion  by  buying  it  in  the 
Humidor  Glass  Jars, 
containing  half-pound 
of  this  famous  mixture. 


#J[50 


80 

75 

,,*;o 

.50 


189 

10 

080 

lU 


92  ‘ 


Miami  Cooppr. . . 

M.asouri  K.  and  T 
Do..pr'?f.  .. 

Missouri  Pacific 
Do.,  pref. 

National  Lead  .  145 

Nevada  Coniol  Cop.. 

New  Haven  . 

Northern  Paclfir 
Pan.  Aroer.  petrol 
Pennsylvania  R.  R.. 

Pere  Marquette 
Punta  Sugar 
Pierce . 4  rrow  _ 

Pressed  Steel  Car 
Roadinc  . 

Republic  Iron  &  S. 

Royal  Dutch 
St.  Louis  &  S.  V.  . 

Sinclair  Consol. 

Southern  Pacific 
Southern  Railway 
Do.,  pfd.  . 

Stromberg  Cr.  . 

Studebaker 
Tctin  wee  C  opper 
Texas  Gulf  Sulphur. 

Texaa  Oil  ... 

Texas  Pacific 
Tobacco  Prod.  Co. 

Union  Pacific 
U.  S.  Indust.  .Alcohol 
U.S.  Rubber  . 

U.  S.  Steel  . 

Vanadium  ...  . 
Weatinghouse 
White  Motor 
Willy-Overland 
Worthington  Pump 


lORU 

861^4 

105 


47 

42>i 

—  4', 

96 

96', 

-  '5 

ioo»; 

99'. 

•  1*, 

f.9 

D9’. 

-i-  I4 

7cy 

76'; 

3)4 

157'  , 

15), 

15'. 

1  ^ 

38’, 

33', 

1-h 

20'* 

18», 

—  1*« 

106»i 

1('6 

- *1 

33 

88 

'  —  5 

.52 

.52 

1101, 

111*. 

37', 

38', 

's 

1.30 

128'. 

...  P4 

139', 

Ill 

*  Vj 

96',' 

101' j 

106 

—  4' 2 

81 

76',' 

^  41,; 

19 

17>* 

-•  1*; 

77*  i" 

73 1; 

-  -  v% 

64' 3 

62  (i 

--  2 

169 

16'4 

15’; 

--1 

218 

219y 

-  I'l 

160 

155 

- —  5 

57'.' 

51’, 

—  6*1 

176 

167'i 

--  8v| 

90 

3.» 

—  6 

16.5'; 

1.52 

-~1fi 

4i’. 

40 

4'4 

W 

War 

\  ict'HV 

V  .-or’v 
A'ictory 
Renew  al 
Refunding 
Refunding 
Refunding  44  4*<j 

Refunding  46»4>i. 
I  0.4\  A  TRI  ST 
Can.  permanent 
Ccn.  Can.  Loan 
Can.  Gen.  Inv.  Trust 
Cnl.  In^est  . 


Huron  A  Kric  Mort 
National  T’^u^t  .  ,  . 

Oni .  Loan  vC  I  >eb . 

Real  Ksiatp  Loan  .  ,  . 

Toronto  Gen.  Tr  .  .  . 
Toronto  Mort 
Union  Trust 

imh  stri.%l  bonds 


.\sbefltc 


25’ • 
52^5 


Unlisted  Quotations. 


•Asbcsio:*  Mor 
.^sbc.-!.  (icn.  Mor 
Calgary  P 
Canada  Rnad  . 

Can.  ('anner® 

C an.  Gar. 

Can.  Con.  R 
Can.  ('ottons 
Can.  Loco.  . 
i  C.P.R. 

I  Can.  power  Paper  d«  b.<?, 

Iran.  SS .  1.*^  5 

'  Cedar  Rapid^'  .  ..V!-  -ri 

j  r)om.  Cannery  .  .  10- -6 

I  Dom.  C'oal .  ,  •  40 — .I 


;;9  i> 

10-  r> 


31- 


0.7’ , 


900 


I  FuT’ni^thed  h'.*  Kinpen  &  C ompanj, 

204  Hospital  St..  Montreal. 

I  Rid 

'  .Anglin  Norc-oss  7*%  pref . 75 

Do..  Com  . H 

I  .^she:!tes  Warrents  .  ■  ■ 

J  ^nticosti  7^  r'’f‘f  . 

,  Mien?  Kingston  pref  .  61 

Rathurst  Pr.  A  Paper  Unit* 

I  Brandram  Henderson  pref 
I  Do..  Com  .  . 

Bolivian  Power  coin 
j  Rurn«  T.imited  Unit** 

B.C.  Pulp  A  Paper  pref 

'  T')o..  com . 

Brown  Corn.  6' ^  pref. 

Ga’gary  Power  Pref 
Can.  I  ifr  As«ijrapce 
Can.  Marhinfry.  pref 
Do.,  com .  . 

Can.  Northern  Pow 
Gan,  .\renR 
Gan.  Gelanese  pref 

Do.,  com .  ‘3 

Gan.  Packer?  co’o  . 

C’an.  Paperboard  n-ef  . 

Gan.  Wc.slln*.'’’ou«e . 

Gan.  Hvdro  ?^h'ct«ic  ....  ^2 

Gan,  Industrie-?  7’  , 
r>o  .  com 

('an.  Inter.  Insert* 

I'niTu  .  . 

C'ln.  l.ight  S'  Pover  com 
Gan.  Mead  Morrison, 

Do.  com  .... 

Can.  Ti'h(>  Si  Steel  rref 
Do..f'om 

("‘an.  Fairbanks  .Morse 
C an.  Marc  ‘ni .  .  , 

Gun.  Inv.  G.j-p 
G.ip'.tal  T"’’st  Go 


:>7ti 


p-er 


n 

110 


Dorn.  Iron  Si  Steel..  .29-  .’> 

Mer.  . 40—.' 

Mom.  !..  H.  xt  r  32  -4 
Mont.  Trurn  ,  ,  .  41 — 

Monx.  T.  G.  M. 

M. (t,  S  R.S.V'.  ‘  B*’..55 — I 
Do. .  •  G" ...  , 

N.  s.  .  ... 

Ogi!'.  i  •  r  .. 

Ont.  ::.teoi . 

Po.«;al  Tolcsraph 

Riordon  P . 

Rio  de  .7  .  .  .  .  . 

S  i'-'  Paulo . 

St. -I  of  C  . 

Wabr.'J^o . 

Waj  ap.amack  .  . . 

Win.  Klee . 

Windsor  Hotel.  . 


.59  - 

.32--« 

43—6 


.  90—5 
29— •> 
,40— K 


88% 

103 

94*4 


98’ j 


.43— 6’i 


113 


Dividend  Declarations 


no 


T’-u^t 


Gompany— 


5>arly  I^lv.  Date 
Kalo  Declared  Pavabls 


A" 


ef.  - 


riu^  p.rf 


>n.p.-4f.  !■ 


P-f 

•!?da 


>pin- 


Unlisted  Securities 


FMrni««hed  by  G.  C.  William?  S-.  Co. 


w’er  70'  ptrf 
7^  pref  \ 
ric  'A” 


Vnllsfcd  Btoeftb. 

Brandram  Henderson  pref 

Do.,  com . * 

B.  C.  Pulp  pref . 

B.  G.  Puip.  row . 

Canadian  WcRtinghoiifc  . 
Dominion  Koundrios  A  Steel. 
Com 

r>ominion  Pow’^ 

Dunlop  Tire  7^ 

English  Electric  ‘ 

English  Electnc  "B” 

B.  Greening  Wi*e  pref. . 

King  Ed'^ard  Hotel  peb  .' 

Do  .  Deb.  ’  B’* . , 

Mo^  nt  Royal  Hotel  com 

Do  .  nref . 

Willards  Choc'^latcs.  com. 

Tlifatrr  Storks 

Allens  Kingston  pr.-'f . 

Lot'w’s  Bunalo  pref  . 

Loew’s  London  pref  . 

Do.,  com . . 

Mansfield  Theatre  com  . 
Mansfield  Theatre,  pref  . 
I«lfr  Instsfance  Storks. 
Commercial  Life  10^’,  paid. 
Continental  Life  20< ;  paid 
Crown  Life 

Empire  Life .  •  • 

Excelsior  Life  30'  i  paid 

Great  West  IJfe . 

imperial  I  ife 
Monarch  Life  lO'r  psid 
Montri'al  Life  20'^6.  Paul 
National  Life  paid 
Mortcage  A  liOan  Storks. 
Dritiah  America  Assuranc  •. 


Bid 
88  00 
31  00 
71  00 

a  no 

390  00 


.\*k. 

93  00 
:*fi  00 


Chartered  Tru.^t 
Commercial  Finance  pref 
Debenture  A  Securities  coi 
Mortgage  Discount  pref 
Peonies’  T^oan  A  Savingx. 
Mutual  Kinanc-'  pref 


Gassidy-?  Ltd.  7' 

C-o^'  n  Trust  C 0 
W.  C'hse  pref  , 

D:'..r'>m 
Dmli??*  >T:inuf.  Cl 
n.‘..  ‘tV  . 

Dnm.  Stiv  I 
b'-e*.'?  C'*m-'  . 

Doin.  D-stiil^rk* 

D«*m.  Manufftcf. 

Do,,  com 
Dom.  Power  tk  Tr 
Do.  .  Com 
Dom.  Sugar .  .. 
l>nm.  Tire  Rubber  7*',’  .  . 

Dun  lis  Vrort's  H  r  . 

Dem.  WiMlcns  &  Wurstt-d?.  pref 

Do.,  mm  . 

E.  S-  T.  rairbnnks  7' 

;  onrd.--.ti''n  Co.  of  r« 

Frost  ^  Wood  New  ( 

(’•.'nf-ral  Sle''!  Ware®  7*  '  |.ref 
G-ea’  Lak'^s  Po'.ver  Corp.  7*  ^ 

oref . 

'  d  eHt  Wc«t  T  ife 
'Jr<‘»*nins:  Wi^e  C  .  (  prof. 

W.  Gillet.yi .  . 

t'nedyea'*  Coiten  G  .  . 

Gr.f^lph  (’’irprr  A 
nin't  Mil. 5  1 
‘"ufli'diin  nrally  Co  .  . 

G  \a«s  *  parkirg  pref 
Harding  C:»-pct  Co 
Imperial  I. ife. 

Imnerial  lVu«t 
Intercolonial  Coal  8'r  pr?f 

Dn..  eom  . 

Lu^r.  Brnpri'-taries  *  .A” 
levistm^nt  Foundation  Units 
Kin'*ston  Shipbuilding  pref 

I'fi..  t'om  . 

P.  T.  Legate  eom  . 

r.incls;iy  Di«ii]’erics . 

L-* 'ws  London  7' ;  pr«  f 

Do..  C'>m . 

Like  St.  .lohn  Pulp  iS'  Paoer  c«'m 
Theatrf  •*  c  'm  . 

Mclchc-*.  Distilleries  Class  *  A”. 

Do..  ("!?'’«  “B" . 

Maritime  Coal  Rh*.  S-  Pr. 
\iontrea?  C.  S'  D.  Bank 
Montrcp’  Life*20‘'ii^  paid  . 
Manufacl.iirers  Life 
Mexican  Light  A  Power  2nd  pref 
'|oM!.  I-iland  Power  6''r  pref. 

'••irh  bonus  of  Com.) 

Montreal  DIand  Power  com. 
Nfor.T.  Finance  6*^  pref.  (Par 
\  alne  8.70  with  bonus  of  Om. ' 
Mount  Royal  Hotel  H'  ^  pref  . 
Do.,  com  ... 


1  10 


r an.  ( 'ar  S:  Fdry . 

Rota)  Bank  . 

Kastrrr  Theatres  .  .  .  .  . 

Howard  Smith,  pref . 

Brasilian  . . . .  . 

Gan.  Bank  of  Commerce . 

Bank  of  ^^ont^eal . 

Wayagamack  P.  A.  P, . 

Lake  of  the  Woods  . 

1  >0..  pref . 

Mclnt\ re  Pore. . 

1)0..  pref . 

Lindpa>  Go.  G.  W . . 

1  )o..  pref .  . 

Belding  Gort icelli  pref . 

iL>n9*iP  Gan.  Nationale . 

.tambicB  P.  S.  pref 

Gan.  M\  dro  Electric  Corp.  Dl  pref 

Gi.'rrugatcd  Bo.x.  nref  . 

Bawlf  drain,  pief  .  . 

lan  aica  P.S..  pref  . 

P.  T.  Legare.  pref  .  * . 

W  indsor  Hotel,  prof  .  . 


;i  <1 

June 

.Apr.  :iu 

12 

June 

[  .Apr.  :io 

51.V) 

1  ',  q 

June 

May  21 

:\ 

fi 

.'•Uc. 

June 

[  Apr.  fiO 

$1 

$IJIK 

:i  q 

June 

May  16 

6 

12 

:i  q 

.lune 

.Apr.  fio 

6 

12 

T..C.  q 

June 

May  l.'i 

1  oO 

ro 

«0,».  q 

June 

Mav  l''< 

1  60 

4  10 

1  '4 

June 

Mav  IS 

fi '  ‘ 

7 

r>  q 

June 

May  1 

10 

2‘> 

1*4  q  Jti 


.July 
.June  I 
.lune 
.lune  I 
June  1 
.Inly 
.Juno 


June  1 1 
May  1 


Ju  no 
July 
June 


Hon 


.  Oii  ('o 


ro  int. 


q  Jtl 


I  Do.. 


Sterling  Triis*  Co. .  109  00 


101  00 
109  00 
43  00 
9*  00 
104  00 
76  00 
76  00 
9.00 


'  2^  00 


00 


6  00 


Trists  Si  (’iuarantee. 

Western  Assurance.  . 

Bonds 

Alg'tma  Steel  5*8.  1962 
.Ames  Hnideo  Tire  Inreme  7't. 

ion . 

B  G  Pulp  r.*p.  lo.c^o  • . 

Brandram  Henderson  6’s  1939 
Canada  Machiner.v  6*8.  1940  . 
-A  aA  i  Debenture  A  Securities  6*8 

-A  AA  Eastern  Car  6‘s,  19.52 . 

King  Edward  Hotel  T’s.  1911., 

K.  A  .S.  Tire  7's.  1935 . 

Loew’s  Toronto  6’s.  1931  .  . 


p.7  00 
69  00 


70  09 


30  00  ; 


79.00 
1 1  oO 
58.99 


ijs  00 
89  00 

89  00 

90  00 
79  00 
8.7  00 
88  00 
TO  00 
99  00 


91 .00 
75.00 
101  00 


60  00 
13  00 
6  00 


7  00 
4  25 


Active  Provincial  and  Municipal 
Bonds* 


82  00 


(Furnished  by  H.  R.  Rain  &  Co.,  Istd.) 


115  00 


00 


415  90 
43  09 
62 . 00 
1 04  00 


.  50.00 


ProTinres 

.  .Alberta . 

.Alberta . 

■  I  Alberta . 

31.00  British  Columbia 
British  Columbia. 
British  Columbia 

. I  Manitoba  ...... 

49,00  Manitoba  . 

67  00  '  Manitoba  . 

. ‘  Manitoba . 

J  New  Brunswick . 
»....«  New  Brunsw  ick  .  . 


Il.9te 


m 


Mat. 

19.58 

1943 

1 936 

lorwi 

1948 

1941 

194’< 

1 9.76 
1943 
1946 
1918 
1936 


Ask. 
93.84 
1 00 . 00 


Appr. 
\  ield 
4.90 


10.5 


92 . 98 
100  00 
1 08 . 70 
88  03 
93  89 
1 00 . 00 
111  09 


.05 


93  11 


.7 . 00 
t  90 
.7  00 
1  80 
1  95 


^>rth  Anvi*.  Life  i20'  paid' 
X.S.  Lirht  Si  Power  G'’,'  pref 

7)0..  Com . 

N.S-  Public  Cold  Storage  Term, 
t.imited  com 

power  Corp,  of  Canada  Limited 
2nd  prof  . 

Pro\'incial  Bank . 

ProMneial  Paper  7Ti  pref 
Quebec  Ptilp  S'  Paper  New  pref.  . 
Rexneid..'  Metalp  pref  , 

Reynolds  Investing  New- 
Reliance  (’irain  6’^ P^of 

Ritz  Carlton  Hotel  pref . 

Rolland  Paper  pref 

Do..  < -om . 

SHccti'd  Industries  Inc.  Com. 

Stirling  Coal  com . 

Sun  Life  .Assurance  of  Can.  ,  . 

Si.  Lawrence  Paper  Units  75'' 

paid . 

Do.,  (*om . 

Trusts  A'  Ciuarant«H> . 

United  .Amusements  . 

Whittall  ('an  com . 

Willards  ChoeolaU‘8  pref  .  . 


Mining  Corp . 

Imp.  Oil.  new  ctfs 

Do,,  share  warrants  . 
Canada  Vinegars  .  . 

C»gi!vio  Flour,  pref  , 

.Ajsoc.  Breweries  . 

Do.,  pref  . 

Montreal  ("’ottons . 

I)r>..  pref 

G.  W.  Saddlery.  l°t  pref 

Do..  2nd  pref . 

Photo  Kngrav.-*rs  . 

j.aura  Sccord . 

G.P.R . 

int.Nickol  . 

Bank  of  N.S.  . 

Hamilton  Dairh  s . 

Lake  Shore  Mines 
Moni'-eal  Loan  Mort 
G.  d.  F.’e<*"'-ic.  pref  .... 
Cookeville  Brie!;.  ])ref.  . 

Aech  Ltd.,  pref . 

Hydro  Elect.  SeeU'-ilics* 
{'an.  Maltinjr  .  . 

Uni^ofl  Sere.,  nref . 
Meiche-s  Dirvl  .  .. 

Canada  Gemeni.  prt  f.  .  . 
r)on'i.  1  llase  .  . 


.7(*e 

.70c 

$1.60 


June  29  June  8 
12L,c.o  June  13  May  30 
12'  jv.  q  June 
12' ;  < .  q  June 
lOe,  q  June 
1  ^4  q  June 
50e.(b)q  ,Tune  30 
June  30 


Mav  15 
Mav  15 
May  22 
Jun"  15 


50e.  <1 
2G,  q 
20c.  ti 


81 

$1.50 


June  15 
.June  I  5 
Juno  1 
June  1 
June  1 
Jtine  I 
June  29 
June  29 
.luly  2 
June  1 
June  15 
June  15 
July  I 
June  15 
June  1 


Ju 


Ma 


30 


Max- 
May 
J  one 


$2  50 
16 


June  1.7 


Ma 


Do 


Standard  ( 'hei 
D'*..  Ixmus 
Acnew-S'irua.s 


Gan.  F< 


Tucket:  Tobacco  , 

I )o. ,  p.-rf 

Land-'d  Rank  S  I .'u 
Po-t  Mfred  P.  A  V.. 
Lvai!  (’on**  , 

Ki-stbronk  B  ive*  pi 


M 

Jun<‘  1 
.  <1  June  15  Ma 
July  2  Ju 
June  15 
June  29 
Julv  2 
July  2 
June  15 
June  15 
sluly  2 
.lune  1 
Julv  15 
July  J5 


20 


31 


21 


31 


26 


pref 


Juno  29 
.lune  29 
June  15 


\\ 


$!.40  3.7e.  q  'Juim  15  May  31  7d 


Dm 


W  S-  V 


$1  .70  n7',f*q  Aug.  i 


(b)  Increased  lo  $2  basis  for  2nd  quarter. 

•  a)  Iriti  d  dixfiden-l. 

<  X '  Dividend  increa*‘<Kl  to  $2  for  2n  I  tpiari’f. 
(•j  Increased  to  2nd  quarter. 

ivi.  tin-,  in  ca.sh  and  2  <  in  uleck. 


Mav  31 
July  15 
June  14 


3‘t 

$1..50 

l.,50 


•X- 


95  1 


New  Krunnw'ick .  .  . 

6 

19fi6 

105.24 

5  10 

Nova  Scotia . 

4' : 

19-18 

94.41 

4.95 

Nova  Scotia . 

5 

1943 

100.00 

5.00 

Nova  Scotia.  ..... 

6 

1936 

105.55 

5.10 

Ontario . 

•1'  : 

1944 

95.50 

4.90 

Ontario . 

5 

1948 

101.25 

4.90 

Ontario . 

. 

1942 

104.48 

5,05 

Ontario . 

8 

1936 

106.20 

i">oo 

Prince  Edward  la. . 

4 

1939 

92. 8'.  y 

^95 

Prince  Kdward  la. . 

•Do 

1941 

94.6.V 

aoo 

Quebec . 

1946 

95  4S 

.3  Quckeg . 


BECOME  A  REGULAR  READER 


ft  roiita  ont.r  three  dellors  ■  t*»t  for  resvlar  tvecklF  dellrerT  t* 
■  rooadlao  addrer*. 


TUe  riA'ANCIAL  TIMES  rtTBLISHUCG  CO..  USUTEO. 
dSI  r  rniB  St.  SVest.  tlootrcal. 

6  Jordan  Street,  Toronto. 


Eoeloaed  find  .  for  $ . 

(nr  tvhich  send  The  Financial  TImea  for . 

N.tMB  . 


■oaths  to 


address 


SlTBItCRIPTIONSt  In  Canada,  S.T.00  a  reari  S1.7S  tor  alx  aioatha.  la 
Ureat  Britain,  12n  a  yrari  7a  for  alz  months.  In  United  States 
•3.50  a  reart  $3.00  far  alx  montba. 

Make  all  Cbequea.  Drafta  nail  Monrr  Orders  parabla  to  tbo 
CoBSoanr. 


t 


FINANCIAL  TIMES,  MONTREAL,  MAY  Z4,  1929 


■  lllLATER  TRADING 

MORGAN  TRUST  COMPANY  HERE  WITNESSED 


Heard  in  the 


Board  Room 


DEaiNES  WERE 
QUITE  GENERAL 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SHARP  REACTION 


1''HK  action  of  the  Federal  Reserve 
Board  this  week  in  permitting 


TORONTO  MART. 


McDougall  fi  Cowans 


Follows  Earlier  Periods  of  the  j raising  of  the  rediscount  rate  by  |  Record  For  Past  Week  Shows 


Memb«rs  of  the  Montreal  Stock  bdianxe 
Mombers  of  the  Montreal  Curb  Market 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


Extended  Movement  Along 
Dull  Easy  Lines 


VOLUME  WAS  STEADY 


I  member  I)anka,  while  more  or  leas 
I  expected,  brought  on  an  added  vol- 
jiime  of  liquidation  in  'Wall  Street, 
j  with  the  inevitable  effect  Ui>ou  the 
I  markets  here. 

I  Markelwisc,  this  step  will  have  but 


47  Losses  Ov'  T  49 
Leaders  ’ 


SOME  SHARP  DROPS 


I  The  continuation  of  that  dull  letb-  ritile,  if  any  rottl  effect  as  call  rates  Toronto  Bureno  Tlie  Flnaocial  Time*  i 

iargic  slate  which  has  since  manv  ;  qc  consider-  Toronto  — Out  of  4!)  prominent 

,  ,  lab'v  higher  than  the  new  rcsli.scount  ^  j  I 

,  weeks  become  a  part  and  parcel  of  ,  of  G  pc  wbich  tbc  leading  Fc<l-  net  declines  occuned  in  4i 


200  St.  James  Street,  West 
STOCK  BROKERS 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


MIIIMilllMlIIlMIMBIIIMIItlMiMliiM 


Established  1872 


L.  J.  Forget  ©•  Co. 


I  local  trnrilii??  nctlvitles  wo?  oru'etoral  Reserve  iinit.'t  arc  expected  to  during  the  past  week,  while  2  stocivs 
ir  again  the  prevailing  feature  for  the  :  f^-'^hibli.‘»h.  What  is  apparently  fear-  were  unchanged.  Recessions  went  I 
•I  i  past  six  flays.  At  the  outset  no  r.p-  frem  the  increase  on  the  {.^j,  tjifv^asc  of  a  number  of  spec- 1 

ill  ,  ,  ,,  j  ,  ,  rediscount  tale,  however,  is  its  pos-  „  ,,  I 

J  ' parent  change  manifested  Itself  and  gibio  reaction  ui>on  business,  which  n'ativo  favorites.  Generally,  tbc  ] 
as  the  period  progressed  the  uncer-jhas  alrcadv-  'l)cen  fbowing  signs  of  market  .lacks  stability,  and  this  has  j 
“  lainty  .as  to  future  developments  in  U|ffcrius  from  the  money  stringen-  ^mmUm 

m  V.all  street  was  reflected  here  by  ri  ••  j^.-.-^iatc  market  outlook  is  Thus,  the  market  continues  to  sag.>i 

^  geitcrally  easier  tone.  !  not  quite  clear  but  there  appears  regardle.ss  of  apparent  intrinsic  j 

Ij  to  buy  arose  and  tired  holders  began  I  crcouragoniont  in  Iho  Now  merits  behind  shares  and  they  are  j 

I  smm^n  "nd  the  markrt^n  in  many  cases  going  at  what  are; 

■  prices  to  new  low  le\e!..,  on  tuo  inoi  e  , regarded  in  some  quarters  as  bar- 1 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  “  TORONTO  WINNIPEG 


MONTREAL 


T.  W.  McAnulty,  Tbomaa  J.  Sutton,  Paul  Goulat 


4 


Members  Montreal  Steefi  Exchange 
Members  Montreal  Curb  Market 


469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191* 


P I  lions  proportions. 

The  notable  firmiic.''s  that  lias  sur- 
y  rounded  the  market  generally  in  the 
S  face  of  severe  ott.'-.LacIcs  pave  no  evi-  ! 


L’liitcd  States. 


IVInnipeg  Electric.. 


iMjiiaiiiiMsiiKinMisiiaiiiKsarMi;;: 


KIPPEN,  NEWTON  &  CO. 


Members  of  Montreal  Stoek  Eirhangs. 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal  4: 

Branch  Office:  LONDON,  Ont.,  In  the  Royal  Bank  Building 


Marquette 

41tl 


BUNTING  YATES  &  CO. 


Members 


MONTREAL  STOCK  EXCHANGE 
MONTREAL  Curb  Market 


Offer  a  complete  investment  and  brokerage  service 
at  their  offices 


222  Hospital  Street 


Sidney  C.  Bumting 
Herbert  J.  Emery 


Cecil  G.  Smith 
C.  Montagu  Yates 


Telephones : 
MArquette  8045'6'7 


Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Ofhcc 


Uptown  Office 


-  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  0101* 

-  -  -  -  1476  Peel  Street 

T  elephone  V'ptnwn  *• 

.MONTREAL 


Padmore  &  Co. 


MEAUIERS  TORONTO  STOCK  EXCHANGE 


wish  to  announce 


JAMES  W.  LOCKHART 

^  and 

J.  MERRILL  SINCLAIR 


have  been  admitted  to 
partnership  and  a  change 
in  the  firm  name  to 


Padmore,  Lockhart  &  Co., 


LIMITED 


A.  S.  PADMORE 

Member  Toronto  Stock  Exchange 

11  King  Street  West 

Teiepbone  Elgin  7396-7-8 


Toronto 


Specialists  in  Canadian  Listed  Securities 

'  Orders  executed  on  all  exchanges 


MEMBERS.TORONTO  STOCK  EXCHANGE 


««o«e 

0m*mm  e.iAwBOM 


COtt.  TO^eMTO  •  AOCtAlOK  tTSf 


TORONTO  2 


tar,  193.1  but  does  not  give  an  alto-, fore  an  increase  of  $4,563,611  or  23.1  nf  r„'iv  orrordin--  to  offieials 

goth er  true  pei-spectivo  of  the  artiial  per  cent,  in  the  first  comparison  and  .rj,-  n,..!,",.’  inirtion  of  tbc  ground  ! 

I  trend  duo  to  the  abnormal  Strength  ,of  $11,014,930  or  59.2  per  cent,  in  the  i3  bcTn  rented  he  S 

■  of  cortnm  issiic.s  that  riiovccl  against  I  .second  The  aggregate  for  the  elans-  ncen  rcnieo,  i.ie  laom 

'the  gonei-.l  irnnH  .u  J ".P. ,  in  on  Bank  and  the  Strong  Drug  to.  i 

;.ac  gencuil  tiend.  cd  months  of  this  ycar-$f 2.516..02  j..,rge  quarters.  Tho  ' 


Trend  of  Averages. 

Thursday,  M.ay  16 . 

■Friday,  May  17 . .  ,. 

Saturday,  May  18 . 

;  Monday,  5lay  20 . 

■  Tuesday,  Muy  21 . 

■Wednesday,  May  22  ..  .. 

.Vverage  for  -week . 

I  Previous  week . 

'  February  average  . 


exceeds  that  for  any  other  since  ,  valeteria  conces 


I  the  record  was  begun  in  1020,  while 
195.,5  j  building  costs  continue  lower  than 
196.8  in  most  years  of  the  record. 

1 96.8  J  ^  4-  ■  V  'i. 

J  j  Tlontreal  Power. 


March  average .  197.2 


i  The  opinion  licM  by  leading  bank-  up-town  activitic.s 

;ing  interests  is  that  any  development  _ L 

..■^■’.jiin  the  power  field  around  Montreal  nntvrT 

:is  practically  certain  to  help  Mont-  UK.\>t«h 

;real  Light,  Heat  &  Power  tonsoli-  An  inrrease  of  < 


sions  have  also  been  rented.  Advan¬ 
ce  requests  from  permanent  guests 
augur  fvcll  for  the  .suece.^s  of  the 
enterprise,  situated  as  it  is  in  a 
strategic  position  near  the  centre  of 


OR.\NGE  PRUSH. 

An  inrrease  of  over  $21,000  in  the 


dated,  rather  than  interfere  with  it  first  quarter  earnings  of  the  Orange  1 


'  r  loon  -5  J  ‘o .  iin  any  way.  The  view  taken  i.s  that  Icrush.  Ltd.,  and  its  subsidiary  the 

T  inoo  ■  T’  oL- .  c  fi’®  "'fi'  -Montreal  i  Latin-Amcrican  Orange  f'rush  Fo..  is 

I  i.o\.  ij-j,  .viarcn  ..b .  ^ i  Island  Power,  a  contract  i.s  likely  to  reported.  Officials  of  the  company 


Averages  Last  Tear.  be  made  with  Alontreal  Power  to  arc  gratified  ■with  this  showing  in- | 

.take  a  big  block  of  power  from  the  'asmuch  as  it  has  been  made  at  a  ; 

I  January  average .  I68.0  ijjew  Beauharnois  development  in  or-  time  of  year  when  there  is  no  great  | 

.  1-0  0  '  i'iontreal  Power  may  have  it  demand  for  its  products. 

.aarcti  a\eragc .  I  available  for  its  extrusive  system  - - 

M. .  2  i of  di.stribution  throughout  the  island  HAYES  WHEELS  &  FORGINGS.  ’ 

.■ijy  average .  JHU.o  '  xirttitvAii  ' 

i  Junoa\era"o  170  5  i ‘  ,  ■  x  •  ,  .  r  x,  Hayes  Wheels  and  Forgings,  Ltd.,  1 

I  June  a\tra,,c  . .  J  ‘ 'J-?  ;  If  the  Bcaiiharno  s  Light  &  Power  i _ _  /•u.f.u.  i,..,.:  1 


,V.  ‘‘  .  di.stribution  throughout  the  island  HAYES  WHEELS  &  FORGINGS.  ' 

I  June  a\erago  .  .  !"  170.5  i x  •  x  *  r  n  Hayes  Wheels  and  Forgings,  Ltd.,  1 

Julv  average  !!  169.0  i  I,  *  J’®. .®  ■f-''sht  &  Power  popcs  to  increase  its  Chatham  husi  ! 

Au"u=t  •ivcrage  .  163  1  **  carried  through  to  a  ness  liy  two  million,  dollars  annual-; 

I  .Smber  avera'g’c  17L0  I  ir-  felt  that  ,,.iih  the  completion  of  the  plant! 

October  average .  ^  it  w til  be  mutuallj  advantageous  for  addition,  c.stimatcd  fo  coat  half  a  ■ 

'  Vnvpmhor  iivprMgp’ .  I79  3i^°*  l  ncw  .lud  o  rl  power  com-  niillion  dollars.  Work  on  the  new 


High  (1928)  Dec.  28  .  187.5 


Low  (1928)  Aug.  I'l..  .  ioi.w  |p(j  upon  a.s  being  in  an  advan-  _ 

itageoiis  position  to  take  on  any  ad-  Jyj  TJlis  IsSIlC 

f'lncirtcx  Prix.0%  iditional  power  and  to  give  riistomers 

«,xiosin,.,  rnces.  1,,^  ,j,p,  - 

Fr, Hr, wing  i.«  -a  list  of  the  i,Tie.st  ings  that  can  ihe  effected  through  its  Foreign  Buying  of  Recent  Bend 

|.i  as  at  li.i.l  j  am.  Tlinrsilay,  being  able  to  handle  large  amounts  Issues . 

,0  ®f  pewer  for  distribution.  Maritime  Coal  Marketed  Unde.* 

.\l^.s.ta^yra■in^v.' i.v.i:  *  >c.  ^t-  *  Handicaps . 

\-iiesti>.s .  Nlanitoha  Bridge,  Paving  Companies  Arc<  Doing 

ijiaziHan  . : .  e_i  ;'4  Manitbba  Bridge  and  Iron  Works.  Very  'W-'eH  This  Year . 

;!.  <■.  iT.wrr'*.’ I'l  *  appearing  for  the  first  time  on  the  Third  of  Reparations  Recovered 

iii'.ini'ton . ' .  -11  Toronto  Curb,  this  week,  held  he-  From  Germany  ..  ..  .....  .. 

'■•"I  itrewory .  ja  jlween  4514-46*4.  Thp  old  stock  was  How  New  Tax  Affect.s  Txtading 

b'lJ'- •'[  •  •  •  •  ■  I  split  10  for  1  when  it  was  selling  Mining  Issues . 

■  n'  inii  Aii'ohoi  ‘  L'7  > 7  a round  200.  Karnings  at  the  present  ,  Production  of  Ottlarioi  Geld 


.Montreal  Power  is  look- 


Closin"  Prices. 


In  This  Issue 


.Mii.v  2a.  1023: — 

\l>ilibi . 

.\llisita  Grain  .. 

\  -liP.sto.S  . .  . .  . . 

I'.iazilinn . 

I :  I f-Ti-kri-.s  .  . .  . 
: < '.  t  'll  wer  ...  . 

I ii  "ini'tiin . 

'  an  lirewnry  ,,  , 
'  OP.  tii'pnzc  ...  . 

■ '  1 n.  I 'a r . 

■  ■  oi,  I  ml.  Al'^ohol 


.11,  f.  A.-  C.  ... 

■  k.shiitt  I’lnw 

III.  liridgo  .  . . 
III.  Gla.ss  ... 

■  in  Tfx t  ilc  .  .  . 
■'.•'r  Cos.  ... 


tround  200.  Karnings  at  the  present  .Production 


Ottlarioi  Geld 


I  i'liiiilton  r.ridgo  .  . . 

In',  Ni'-krl . 

'  ll.n  of  the  W'lods 

.  -I  I ! . 

In. ..'ey.  Haili.S  ... 

.  I'  ll t  tea  1  1  '<x\ver  .  .  . 
*.i'tj"nal  liiewrrie.s 
■  atieiial  Steel  Far 

l■|.\vf■l•  C'orp'eratton 
i,njf  hri;  I’owrr  .  ... 

■■'!.a  winigan . 

.■ini"iis  . 

•eel  .,f  Canh'la,  .  . . 
a  .  .igamaek  ..  .. 

V  i'lnipeg  Ulectric  . 


.'pj  I  time  arc  stated  to  be  running  around  Mines  Reduced .  13  ! 

;;I'-  $6.50  a,  share  on  the  new  stock.  Mani-  Little  Chance  of  Upset  in  Sas-  • 

,f,!j  toba  Bridge  is  doing  a  good  liusiness  katclicwan . .  15! 

loa  and  is  now  erecting  a  new  plant  in  Coarse  Grains  Now  IJcing  Sown  . 

Jj2!s  Calgary.  on  Prairie . .  15  i 

2^  The  stock  has  secured  a  much  wid-  Shingle  Tariff  to  Hit  Industry  of  ! 

■lovi  ce  distribution  in  the  past  few  |  B.C.  Severely . .  16  1 

imonlhs,  listed,  as  it  has  been  on  the  Limitation  of  Output  Helping  Oil  | 

1  Winnipeg  Stock  Exchange.  With  its!  Companies . i .  16  j 

ini  '  the  local  exchange,  | .Maritime  Trade  No'.v  (Expanding  I 

1 23 '4  I  the  interest  in  the  shares  .should  be  i  in  Ontario . .  17  j 

Jp*)  materially  broadened.  Estimating  the  International 

»  j  Trade  Balances .  ...  17! 

Ti  ’i  Canadian  W'estinghouse,  Life  Companies  Opcitate  In  Can- 

A  report  is  current  in  circles  close  I  Under  Handicap .  IS  | 

-  to  t  anadian  Westinghousc  (  o..  Ltd  .  j  Investors'  (ndex  j 


that  a  propof^3l  Is  under  consider- :  inixit 

,  I  ation  for  a  split  of  six  for  one  in  i  A.^hfston  rnrp. 
j  the  capital  stock.  There  Is  only  one  ;  ph l•'-•'lollll  xi.-i'-t 
[  santrity  outstanding — common  stock. !  F"'rxrkLx' 
of  which  $9,000,000  is  Issued  out  of  a  r.  r.'.  ro«i?r  . . 
total  authorized  of  $10,000,000.  ;  FfP'-o  .  .  .  .. 

The  company  is  in  a.  position  *0  j 
pay  a  substanUal  dividend  even  on  I-an'  ■rVrmhia''* 


3  lTrr*'y  P«:W  ,,  . .  ]rt  I 

r«  ,  Hi.ntf-  U'i .  4  I 

*2  j  Tir.  .  .  . .  1-2  1 

7  Ktn?  E'Jw.  Hot*l  .  4  1 

r» ,  M*n  j 

2  M'in.  Paper  . .  . .  1.^ 

I  M»pTe  I.-Bf  M  .  .  1 

1  j  Mont.  Kxliibltion .  N| 
2;  M>nt  Fo'^'er..  ..  20! 

lOlM’jpt.  TrgnnNBjB.  10 


a 'six  for  one  split  as  earnings  in  c'»n.  vvestinghoupe  2<f  n  b.  poner 


1928  amounted  to  $33.04  per  share,  r** I’’, "  ' 
The  earnings  were  far  ahead  of  the  j  con»oi.  prese™".'  ! 
previous  year',  when  $23.04  per  share  oom.  sq.  BUg  . 
was  shown.  Gross  revenue  was  up  i  P®"’-  ("v 

from  $2,651,188  to  $3,748,503.  I  E^rn  Da'inV.s 'i 

*  ^‘  *  •'*  ,  E.  Root.  Power.. 

Western  Canada  Flour.  Economic  Trust  . 

The  business  of  Western  Canada  ;  por."’powpr*  s> "  ! 
Flour  Mills,  Limited,  has  shown  a  i  Pmsi  wire  fo.'  ! 
'steady  increase  since  the  current  ^!r**P'*  •• 

fiscal  year  opened.  Sales  of  Hovis  ' 

flour  have  revealed  a  substantial  gain  !  Mining  and 


1  ;  Qftt.  BfiuHablG  . .  0 

0  j  Cran?e  Crush  .  .  20 
.■>  j  Fru<lont|»l  Asence  2* 
7  Cjuecn  s  P.  P.  ..  1 

:!  I  Sec.  (•.  f?.  T.  Trust  I 
0  Ilei*vire  Etafinns  .  4 

*<  t  in.  Power  ..  7 

anri  I  rrt 'Chcin.  ,  4 

1'  '.St.  ti.egia  Paper.  .  7 
'.  .‘np  'lop  Tailors..  4 
4  I  PnllB'l  Fuel  Inv. .  7 

1  WalkcT  (i.  4  W.  r. 
*  'VpK  EI»*ftrlc  ....  20 
2u W.  fV  Flour  ,.20 


Mining  and  Oil  Cumpaules. 


'To*®*** 


each  month  and  officials  are  satis-  Abana . iiicranada  r.ouyn 


I  fied  that  in  time  this  product  will 
represent  one  of  the  company’s  most 
important  revenue  producers. 


A' arila  Mutaln  ..  U.K^why  SUver  . 
[Aerolite  Oil  ..  ..  11  I/ake  Short*  .. 

I  Amulet . .  12  Marshay  Mines 

I  AnaeoiuJa . 12  Mlnlnj?  Corp. 


Hovis  flour,  for  which  Western  j;'’-' I* . \l\ 

I  C/Rnada  Flour  has  the  rights  in  Can-  fhiiMniKamnu-Voie  ii  i  Patterson  copper.  12  ( 


iida  has  become  very  popular  in  (*ontact  1112  Peterson  i.*ake 


I  Great  Britain  and  the  continent  of 
Europe.  English  makers  have  been 


selling  such  quantities  that  in  spite  KirkiaiHi 


'weallh  Pete.  32  Prairie  City  Oil..  10  1 
I  I'ev.  Hokl  M  Preniler  Oohl  ..  ..  11/ 
.  Sim  lterM.  12  1 1  Tied  I.eke  Centre.  12 


I  of  huge  manufacturing  facilities, 
I  large  volumes  of  Hovis  have  had  to 
'  he  imported  from  I-’rance. 


I  drertoj  .  OIIh 
I  T  Mine  rquet .  . . 

(fllhet! . 

Gt/d  Hill  ..  .. 


I!  Silverado . 14 

12  Tho^np.  (-adillae  ,  12” 
ri  \Ve8t  Pom  l4ike.  II 
12  W.  Ilargrenvoa  11-12 


Direct  Private  Wire  to  all  Branches  and  New  York 


Ford  “A”  stock  which  started  out 
with  a  brilliant  upward  movement  j 
to  a  high  of  70,  against  an  offering  | 
price  of  .30.  has  been  among  the  | 


'  n\ O'-  into  the  fo'lovving  <\v'-  -vvlien  'i'his  company  i.s  at  tlio  time  the  8  for  I  split  in  the  , 

special  news  03  icTards  Federal  Re- I ‘''^'■“'ng.s  and  common  stock  was  annonneed,  fell; 

servt  acti'iii  wa-'.  discounlcil  t'los- '  shares  are  in  a  position  to  res-  hack  to  185.  and  tlicn  recovered  .sub- 1 
ling  (ri(.tatiou-r  '  v.Vre  reeorde.l  in  '  0^"'’  ouickly  to  any  gencr.al  market  stantially  to  around  200.  Ha.ves  ! 

^nmlv’^.o.se./s;ver.al  points  he^  1,,;^  J  strength. .  Wheels  w.as  down  4  points  from  the; 

:  pvevioH.s  da  Vs  elo.se  «  itl,  iincerl.Miitv  !  *-  .  /.  .  ,  ""  I 

a  ;  to  the  future  trend  hut  a  ehirified  i  Norauda  Rights.  tional  Niekel  was  allowed  to  drift, 

atmosji’iere  in  one  respect  at  least.  The  di.sappcarancc  of  Noranda  largely  without  support  to  below  50  | 
naniel..  .  that  tlic  I’.'.ariiot  wa.s  about  to  Right.s  will.  It  is  expected,  i)0  a  good  asaiii.  Laki^upcrior.  I, aura  Sccord,  1 
enter  a.  ricw  plia.'c.  thing  for  the  stock.  So  many  rights  Masscy-Harm,  Durant  and  Tam- ■  ^ 

j  Marh'Ot  leadi  r.sliip  centred  arfiund  ,  Imve  been  i.s.sucd  in  the  past  few  hl.vn  all  showed  lo.sscs  of  3  to  4 

TnicriiaGoii::!  Niekel  and  Brazilian  months  that  the  limited  credit  faclli-  points. 

Traction  ■!  oth  of  which  reacted  tit's  behind  the  stock  market  has  Goodyear  was  20  points  under  the  i 
sharpiy.  TliC  former  in  the  eoiir.-c  , >nade  it  rlifficnlt  for  sliarehoidrrs  in  high  of  370  for  the  week,  while  Ha-, 
of  the  week  moved  off  gradually  in 'many  eases  to  cxereisc  rights,  and  milton  Bridge  broke  nearly  8  points. 

I  tl.c  e'rly  sirges  t;;i  the  hilt  eentury  ;  liquidation  of  .storks  of  fhi.s  ancT  On  the  announcement  that  Servire 
m'lrl;  wa.-i  roaehed  on  l  uc.sday.  Sud-  nia.iy  other  stocks  fn  whieU  rights  .‘Stations  wotild  increase  the  stock,  | 
deri  apprehension  on  the  part  of  tra-  have  been  attached  ha.s  been  a  hear-  which  heralds  new  rights  to  share-, 
•'■'IS  plcngod  the  i.s.suc  to  a  low  of  46  it'h  market  influence.  holders,  understood  to  be  on  the  : 

‘  he  r’o.sc  and  a  decided  weakness  D  i«  felt  that  from  a  market  basis  of  4  new  shares  for  each  share 
l:’'  parcnt.  Brazflian  on  the  other  rtandpoint  the  sodner  rights  to  stock  held,  the  shares  worked  down  rapid- ; 

'•land,  oiTcred  more  resistance  and  disappear  the  hotter  conditions  will  ly  from  75  to  67*4.  Another  stock 

1  c:  sp(i  off  io  fractionally  below  52.  |  be.  One  weakening  factor  v\  ill  have  that  moved  down  regardless  of  i 
(’thcr  representative  i.tsuc.s  roore  been  removed.  constructive  news  was  DeForest 

parliciilurly  lltc  beverage  stocks  i  ^  f'rosicy.  which  declined  as  much  as 

sheared  off  rather  hatlly.  Industrial  Ruililiiig  and  Allied  Trades.  7  points. 

j  .Vcrhol  dropped  from  a  former  ci'i.se  !  All  companies  catering  to  the - - 

(It  3!  to  29  and  National  Breweries  building  industry  in  Canada  appear  ; PlriTrr  i 
•■•oltcnod  to  131.  ,  assured  of  continued,  active  nnera-  ,  ^ 

t'olume  of  .^harcs  traded  in  for  the  tions.  in  view  of  expanding  htiilding  Tq  Hc  ReCtaV  in  Jul\^ 

I  period  was  comparatively  steady  at  and  con.strucfion  programmes.  The  v  i 

Pommion  Bureau  of  Statistics  tabu-  Tor«„«»  nurvT.-.  The  r-innncim  Time.' 
few  weeks.  A  turnover  of  _la,896  kited  returns  from  31  cities  which  Torrmto _ Cnninlptlnn  of  the 


Queen  *s  Park  Plaza  | 
To  Be  Ready  in  July  \ 


Tor<$nf<»  nurcxi'i  Th^  Flnnnclnl  Tltnet  ' 

Toronto.  —  Completion  of  the 


Bruneau  &  Rainville 


Nlombers  Montreal  Stork  Exekangq 
.^Icmbcrs  Nlontrcal  Curb  Market 


Montreal: 

61  St.  James  Street  M  esf. 
Tel.  H Arbour  4286. 


Quebec: 

n  St,  Peter  Street, 
Tel.  2-8160. 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 


MF.MBF.RS  : 

TORONTO  .STOCK  EXCHANJ'.F. 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  CASSOCIATE) 


Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


-  ADEL.  3222 


TORONTO 


J 


Mara  &.  McCarthy 


rroTOnto  Stock  Exchange 
Mexnbers<  Montreal  Curb  Market 

(New  York  Curb  Market  (Aifodate) 


STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCOBJiUCK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


GEOFFRION  &  CO. 


INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchang: 

Mejnbers  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

"Canada  Cement  Bldg. ,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F,  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial,  Agents 


!  Toronto  Stock  Exchange 
^onmal  Stock  ^ch^ge 
^lontreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  ,3t.West 

TORONTO  MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

,  Telaphonei  HArbour92S2 


Canadian  National 


Railways 


5fo  EQUIPMENT  TRUST  CERTIFICATES 


To  be  dated  May  Ist.  192P.  To  be  due  in  annual  in¬ 
stalments  of  $1,200,000  each  from  May  Isf.  19.45,  to 
May  Ist,  1944  inclusive.  Principal  and  dividends  pay¬ 
able  in  Canadian  or  Netv  York  funds.  Denomination, 
$1,000,  registerable  as  to  principal. 

Under  the  provisions  of  the  Statutes  of  Canada  relating 
to  railway  companies,  the  rentals  payable  by  rail'way  com¬ 
panies  under  lease  of  equipment  tank  as  a  working  ex¬ 
penditure  of  the  railway  company  and  constitute  a  claim 
against  the  railway  company's  earnings  prior  to  both 
principal  and  interest  of  its  mortgage  debt. 

PRICES: 

Maturity  Yield  Mattrity  Yield 

1936  .  5.30%  1940  1941  .  5.15% 

1938-1939  .  5.25%  1942-1944  .  5.10% 

Descrsptne  circular  or  request 


JOHNSTON  "»'9/ARB 


Royal  Bank  Building,  Montreal 

MEMBERS:  Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Montreal  Curb  Market,  Winnipeg 
Grain  Exchange,  Chicago  Board  of  Trade. 


